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TABUK AGRICULTURAL DEVELOPMENT COMPANY

A SAUDILJOINT STOCK COMPANY

INCOME STATEMENT
FOR THE YEAR ENDED
DECEMBER 31,
NOTE 2016 2015
(SR) (SR)

Sales 17 93,004,250 151.819.338
Cost of sales 18 (78.500,254) (92.123,961)
Gross profit 14,503,996 59.695.377
Marketing expenses 19 (37.727.985) (37.643.345)
General and administration expenses 20 (15.337.651) (13.982.792)
Provisions 21 (622,284) (2.304,598)
Net profit (loss) from the main operation (39,183,924, 5.764.642
Inventory valuation difference 22 (6.456.842) -
(loss) from removal of trees (1.629.326) -
Losses Investment in affiliated companies 1 (257.927) (1.420.879)
Unrealized (losses) in investments securltles held for sale (206,153) (3.228.696)
Add: Other revenues 23 7.273.018 4,428,619
Net (loss) profit before deducting Zakat (40,461.154) 5,543,686
Zakat for the year 9 (5.687.876) -
Net (loss) profit of the year after deducting zakat (46,149,030) 5,543,686
Profit (Loss) per share:

Earning per share from main activities (0.87) 0.13
Earning per share from other activities 0.15 (0.01)
Earning per share (1.03) 0.12

The accompanying notes are an integral part of these financial statements.
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TABUK AGRICULTURAL DEVELOPMENT COMPANY

A SAUDIJOINT STOCK COMPANY

BALANCE SHEET
DECEMBER 31,
NOTE 2016 2015
(SR) (SR)
CURRENT ASSETS:
Cash 3 2.879.292 5.974.446
Short term investments 4 204.998.084 248.846.452
Accounts receivable 5 19.240.606 13.718.880
Inventories 6 58.978.054 39,404,343
Property and equipment available for sales - 326.802
Other current assets 7 12,623,140 14,471,602
Total current assets 298.719.176 322.742.525
CURRENT LIABILITIES:
Current portion of loans 8 16,526.070 11,535,978
Accounts payable 29.577.137 9.758.686
Accounts dividends distribution 45,135,562 22,671,969
Zakat provision 9 5.687.876
Other liabilities 10 21,603.087 19.280,738
Total current liabilities 118,529,732 63.247.371
Net working capital 180,189,444 259,495,154
Non - CURRENT ASSETS:
Investments in affiliated companies 11 27.904.818 28,162,745
Investments in securltles held for sale 12 3,583,882 2.577.789
Projects under progress 13 96,382,104 95.791.663
Property, equipment and trees, net 14 251,513,915 245,048,923
Total non - current assets 379.384,719 371,581,120
Non - CURRENT LIABILITIES:
Conditional government grants (5.650,000) (5.650,000)
End of service indemnity (4.180.372) (4.768.,305)
Long term loans 8 (8.457.069) (10.116.503)
Net assets company v 541,286,722 610,541,466
SHAREHOLDERS' EQUITY:
Paid up capital 2 450,000,000 450.000.000
Government grants 15 64.350.000 64.350.000
Statutory Reserves 2 68.019.821 68.019.821
Other Reserves 16 1.858.734 15.003.507
(Accumulated Deficit) Retained earnings (42.941.833) 13,168,138
Net shareholders' equity 541,286,722 610,541,466

The accompanying notes are an integral part of these financial statements.
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'Q Al harashi & Clo:

Certified Accountants And Auditors

INDEPENDENT AUDITORS' REPORT
January 19, 2017

To the Shareholders
Tabuk Agricultural Development Company (TADCO)

Scope of audit:

We have audited the balance sheet of the Tabuk Agricultural Development Company
(TADCO) (Saudi Joint Stock Company) as of December 31, 2016 and the related
income statement, statement of cash flows and statement of changes in shareholders’
equity for the year then ended, including the accompanying Notes from (1) to (29) which
represent an integral part of these financial statements. The accompany financial
statements are prepared in accordance with Article 123 of the regulations for companies
and the Company's articles of association. These financial statements, the underlying
records of which are maintained in Arabic and in the Kingdom, are the responsibility of
the company's management. Our responsibility is to express an opinion on these financial
statements based on our audits.

Unqualified opinion:
In our opinion, the financial statements:

1) Present fairly, in all material respects, the financial position of Tabuk Agricultural
Development Company (TADCO) as of December 31, 2016 and the results of its
operations and changes in shareholders’ equity for the year then ended in conformity
with generally accepted accounting principles and in accordance with the
requirements of the regulations of companies and the company’s articles of
association regarding the preparation and presentation of the financial statements.

2) The automated accounting records maintained by the company, comply with its
financial statements.

Al-Kharashi

Co.

Suliman AC Al-Kharashi
C.A. Litense No. 91

Hivadh Main office
PO Box 8306 Rivadh 11482 Jeddah Office

Kigdom of Saudi Arabia PO Box 13733 Jeddah 21410 Registration No (536 Correspondent ol
Fel Son 11 A784 (e Tel 9ty 12 614 2402 www alkharashicas com - MAZARS
Fax ot 114774924 Fax 966,12 0681 450 gencraleralkharashican com
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TADCO in Breif

A Saudi joint Stock Company Established in 1983

As of 31 December 2016
Paid up Capital 3 450 Millions SR.
;\I;. of Shares 45 Millions
Per Value 10 SR.

Net Assets 541,286,722 SR.
Total Area 35,000 Hectares.

No. of Pivots 181 Pivots.

 FruitTrees | 804500

No. of Employees 1001 Employees as of 31/12/ 2016
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