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Period End (SAR) 12/17A 12/18E 12/19E 12/20E

Revenue (mn) 748 586 617 645

) ‘ Revenue Growth -33.5% -21.7% -21.7% 5.2%
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Q22017 Q12018 Q22018 %chg y-0-y %chg g-0-q ARC Estimate

Revnue 195 141 112 -42% -21% 172
Gross Profit 33 39 (13) -139% -133% 45
Gross Margin 17% 27% -12% NA NA 26%

Operating profit 15 25 (30) - - 30

Net Profit 12 24 (36) - - 28
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