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Initial Un-audited Consolidated Conventional and “Maisarah” Islamic Banking Services Financial Results

for the Three - Month period ended 315t March 2021.

In compliance with the rules and guidelines on Disclosure issued by the Capital Market Authority as approved by
Administrative Decision No.5/2007 dated 27 June 2007, the Bank announces the initial un-audited financial results for the

Three — Month period ended 315t March 2021 as follows:-

These initial results are un-audited and have not yet been presented to the Bank’s Board of Directors for their approval.

31-March-21 | 31-March-20

RO'000 RO'000 Growth %
Total Assets 4,514,887 4,355,737 3.65%
Net Loans and Advances to customers 3,307,094 3,192,881 3.58%
Deposits from customers 3,108,065 3,096,303 0.38%
Total Shareholders' Equity 548,144 523,747 4.66%
Total Equity 703,644 679,277 3.59%
Operating Income 32,985 31,067 6.17%
Operating Expense 19,240 18,564 | -3.64%
Profit from operations before provisions 13,745 12,503 9.93%
Profit from operations after provisions 10,303 10,337 -0.33%
Profit before tax — Conventional Banking 7,444 8,780 | -15.22%
Profit before tax — Islamic Banking Window (Maisarah) 2,859 1,557 | 83.62%
Net profit after tax — Consolidated 8,991 8,795 2.23%

Key financial highlights include:

1. Net loans and advances to customers increased 3.58% from RO 3,192.881 million at 318t March 2020 to RO
3,307.094 million at 318t March 2021 with financing to selected sectors factoring in the current market conditions
2. Deposit from customers increased by 0.38% from RO 3,096.303 million to RO 3,108.065 million, supporting the

loan growth

3. Bank operating income increased 6.17% year-to-date March 2021 compared to last year same period

4. Bank operating expenses increased by (3.64%) year-to-date March 2021 as compared to year-to-date March

2020.

5. Profit from operations before provisions showing an increase of 9.93% year-on-year

6. Net provisions for credit losses for the year ended 31 March 2021 was RO 3.442 million compared to 2.166 million
for the year ended 31 March 2020, an increase of RO 1.276 million. Year-on-year increase of net provisions
reflects market conditions as the Covid19 global pandemic started unravelling after first quarter of last year.
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Chief Executive Officer
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