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Report on Review of Interim Condensed Consolidated Financial Information

M.S / Director and Members of Board of Directors
Credit Rating and Collection Company

K.S.C. (Public)
State of Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Credit

Rating and Collection Company- K.S.C. (Public) (the Parent Company) and its subsidiaries (the Group) as of 30
June 2025 and the related interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the Six months period then ended and notes to the
condensed consolidated interim financial information. Management of the Parent Company is responsible for the
preparation and presentation of this interim consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of

interim financial information performed by the Independent Auditor of the Entity”. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our knowledge that causes us to believe that the accompanying interim

condensed consolidated financial information for the Six months period ended 30 June 2025 is not prepared, in all
material respects, in accordance with International Accounting Standard 34 “Interim Financial Reporting™.

Other Matters
We draw the attention to Note 1 to the accompanying interim condensed consolidated financial information,

which sets out that opening balances reported in the interim condensed consolidated financial information for the
three-month period ended 30 June 2025 have not been approved because the Company has not held its ordinary
general assembly meeting to approve the consolidated financial statements for the financial year ended 31
December 2024 in accordance with the Companies Law No. 1 of 2016. Our conclusion is not modified in this

respect.

Material Uncertainty Related To Going Concern
We draw attention to Note (8) in the financial statement on the Group’s ability to continue as a going concern, our

opinion is not modified in respect of this matter.
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Report on other Legal and Regulatory Requirements

Furthermore, the interim condensed consolidated financial information is in agreement with the books of account
of the Parent Company. We further report that, to the best of our knowledge and belief, we are not become aware
of any violations of the Companies Law No. 1 of 2016 and its amendments, the Parent company’s Articles of
incorporation and Articles of Association during the period Six months ended 30 June 2025 that might have a
material effect on the Group’s financial position or results of its operations.

We further report that, during the course of our audit, we have not become aware of any violations of the
provisions of Law No 14 of 2010 concerning the Capital Markets Authority and its related regulations during the
year ended 30 June 2025 that might have had a material effect on the business of the company or on its financial

position.
L -
| 3 I /
_,u “‘-5 L2 ’ e Lo ‘1‘ $ t/
o i Agowi Bt
Ali Mohammed Kouhari
12 August 2025 Licence No.156-A
Kuwait Member of PRIME GLOBAL
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Credit Rating And Collection Company K.P.S.C and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)
As at 30 june 2025

Note 30-Jun-25 31-Dec-24 30-Jun-24
Assets K.D KD KD
Non-Current Assets
Investments in purchased debts 1 1 1
Investment properties 4,772,696 4,796,664 4,733,044
Property and equipment 1,517 213 269
Intangible assets 1 1 1
Total Non-Current Assets 4,774,215 4,796,879 4,733,315
Current assets
Cash and cash equivalent 39,245 30,913 23,703
Term deposits s - 60,000
Financial assets at fair value through profit or loss 3 217,561 233,481 224,401
Account receivable and other debit balances 164,638 160,346 167,729
Total current Assets 421,444 424,740 475,833
Total Assets 5,195,659 5,221,619 5,209,148
Liabilities and eguity
Equity
Share capital 16,500,000 16,500,000 16,500,000
Foreign currencies' translation reserve 26,079 24,916 18,369
Revaluation surplus 409,191 409,191 409,191
Accumulated losses (11,917,873) (11,902,951}  (11,935,374)
Equity attributable to shareholders of the Parent 5,017,397 5,031,156 4,992,186
Company
Non-controlling interests 15,320 28,487 27,158
Total equity 5,032,717 5,059,643 5,019,344
Non—Current Liabilities
Provision for end of service indemnity 49,918 40,895 48,354
Total Non—Current Liabilities 49918 40,895 48,354
Current liabilities
Account payable and other credit balances 113,024 121,081 113,765
Total current liabilities 113,024 121,081 113,765
Total Liabilities 162,942 161,976 162,119
Total liabilities and equity 5,195,659 5,221,619 5,181,463
The accompanyi es form angntegral part of these interim condensed consolidated \[jnencial information

| =
o —

Mﬂéﬁ Othman Alyahya Naser Enad Alenezi
Chairman Vice chairman
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Credit Rating And Collection Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the sex months period ended 30 june 2025

Collection commissions
Income from purchased debts collected

Profit from financial assets

Net rental income from rea) estate
Other income

Total revenue

General and administrative expenses

Depreciation
Net loss for the period

Attributable to:
Parent Company's shareholders
Non-controiling interests

Net loss for the period

Loss per share attributable to parent company’s

sharehoiders (fils)

Three months period

sex months period ended

ended 30 june 30 june
Note 2025 2024 2025 2024
K.D K.D K.D K.D
873 4,718 4,939 10,241
= 300 - 300
gl 21,562 12,129 25,902 25,144
65,366 35.630 125,197 69,190
193 30.102 231 36,337
87,994 82,879 156,269 161,212
(88,935) (199,985) (169,959) (310,211)
(414) (19) (454) (86)
(1,355) _ (117,125) (14,144) (149,085)
(1,746) (117,528) (14,922) (149,843)
391 403 778 758
(1,355) (117,125) (14,144) (149,085)
bf (0.01) 0.71) (0.09) 0.91)

The accompanying notes form an integral part of these interim condensed consolidated financial informarion,



Credit Rating And Collection Company K.P.S.C and its subsidiaries

State of Kuwait

Interim condensed consotidated statement of compreheansive income (Unaudited)

For the sex months period ended 30 june 2025

Net loss for the period

Other comprehensive income (loss):

Exchange differences on translating foreign currencies
Other comprehensive (loss) income for the period
Total comprehensive loss for the period

Aftributable to:

Parent Company's shareholders
Non-controlling interests

Total comprehensive loss for the period

Three meonths period

sex months period ended

ended 30 june 30 june

2025 2024 2025 2024
K.D KD K.D K.D
(1,355) (117,125) (14,144) {149,085)
(13,960) (2,153) (12,782) (9.413)
(13,960) {2.153) (12,782) (9,413)
(15,315) {119,278) {26,926) {158,498)
(1,746) (119,659) (13,759) (159,277)
(13,569) 381 {13,167) 779
(15,315) (119,278) (26,926) (158,498)

The accompanying notes form an integral part of these interim candensed consolidated financial information



