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Statement
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14.7% 3,484,656 3,998,589 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaslle Al { (5, lud) dumes
14.7% 14.63 16.79 o _ ’ et 2
Basic & Diluted Earnings per Share
gluzl! cilagagl!
12.8% 145,713,813 164,383,098 e
Current Assets
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13.4% 189,295,344 214,616,298 et
Total Assets
Aglazll &b |
4.2% 81,055,268 84,453,332 . il
Current Liabilities
ibgllall Jlas]
15.2% 129,177,180 148,766,747 R Pty
Total Liabilities
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9.5% 60,118,164 65,849,551 Total Equity attributable to the owners of the
Parent Company
il sy Jlea)
4.9% 35,325,017 37,054,860 . >
Total Operating Revenue
AL AT (5ylaidl) st Gl
14.6% 3,658,192 4,190,569 . ) & Vel
Net Operating Profit (Loss)
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16.7% 1,668,361 1,947,126 Net_Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Haaselly 2wl | (5)Lu) @
16.7% 7.00 8.17 o axdly deulud o eliimml NI
Basic & Diluted Earnings per Share
Al ol Jlesl
5.2% 18,090,632 19,025,691 : e
Total Operating Revenue
EEUL K3 WS ) P T TN
16.6% 1,750,876 2,041,215 _ _ Bl g
Net Operating Profit (Loss)

e Not Applicable for first Quarter

- Increase in net earned premium
- Increase in net investment income
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KWD 2,007,182
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Ernst & Young Tel: +965 2 295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2 245 6419
P.O.Box 74 kuwait@kw.ey.com

Building a better 18-20th Floor, Baitak Tower ey.com/mena
workinq world Ahmed Al Jaber Street
Safat Square 13001, Kuwait

REPORT ON THE REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO
THE BOARD OF DIRECTORS OF KUWAIT REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait
Reinsurance Company K.S.C.P. (the “Company™) as at 30 June 2022, and the related interim condensed
statement of income and interim condensed statement of comprehensive income for the three months and
six months period then ended, and the interim condensed statement of cash flows and interim condensed
statement of changes in equity for the six months period then ended. Management of the Company is
responsible for the preparation and presentation of this interim condensed financial information in
accordance with International Accounting Standard, IAS 34: Interim Financial Reporting (“1AS 347).
Our responsibility is to express a conclusion on this interim condensed financial information based on
our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the six-month period ended 30 June 2022 that might have had a material
effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital
Markets Authority and its related regulations during the six-month period ended 30 June 2022 that might
have had a material effect on the business of the Company or on its financial position.
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF INCOME (UNAUDITED)
For the period ended 30 June 2022

Three months ended Six months ended
30 June 30 June
2022 2021 2022 2021
Notes KD KD KD KD
Premiums earned 17,896,982 17,229,912 34,876,550 33,580,172
Premiums ceded to reinsurers (1,564,949) (1,140,577) (2,825,517) (2,584,118)
Net premiums earned 16,332,033 16,089,335 32,051,033 30,996,054
Claims incurred (10,320,202) (11,508,141)  (20,915,012) (20,775,627)
Reinsurers’ share of claims incurred 637,255 336,378 1,408,806 136,685
Net claims incurred (9,682,947) (11,171,763)  (19,506,206) (20,638,942)
Premiums acquisition costs (4,082,138) (3,359,472) (8,253,419) (6,598,833)
Commission received on reinsurance ceded 82,195 63,785 155,657 181,232
NET UNDERWRITING RESULT 2,649,143 1,621,885 4,447,065 3,939,511
Net investment income 4 956,497 661,692 1,813,148 1,360,620
Rental income from investment properties 172,212 199,028 365,162 384,225
General and administrative expenses (1,282,315) (661,134) (1,793,069) (1,675,654)
Investment property expenses (15,284) (13,886) (34,970) (27,327)
Depreciation (17,281) (23,521) (34,653) (47,085)
Finance cost - - - 34
Foreign exchange loss (421,757) (33,188) (574,614) (276,064)
Gain on sale of property and equipment - - 2,500 -
PROFIT BEFORE CONTRIBUTION TO
KUWAIT FOUNDATION FOR THE
ADVANCEMENT OF SCIENCES (“KFAS”),
NATIONAL LABOUR
SUPPORT TAX (“NLST”) AND ZAKAT 2,041,215 1,750,876 4,190,569 3,658,192
Contribution to KFAS (20,412) (17,509) (41,906) (36,582)
NLST (52,626) (46,481) (107,298) (97,872)
Zakat (21,051) (18,525) (42,776) (39,082)
PROFIT FOR THE PERIOD 1,947,126 1,668,361 3,998,589 3,484,656
BASIC AND DILUTED EARNINGS PER
SHARE (fils) 5 8.17 7.00 16.79 14.63

The attached notes 1 to 12 form part of this interim condensed financial information
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 30 June 2022

PROFIT FOR THE PERIOD

Other comprehensive (loss) income:

Items that are or may be reclassified subsequently to
interim condensed statement of income:

Financial assets available for sale

-Net changes in fair values

- Transferred to interim condensed statement of
income on sale of financial assets available for sale

Foreign currency translation adjustment

OTHER COMPREHENSIVE (LOSS) INCOME FOR
THE PERIOD

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

The attached notes 1 to 12 form part of this interim condensed financial information

Three months ended
30 June

Six months ended
30 June

2022 2021
KD KD

1,947,126 1,668,361

2022 2021
KD KD

3,998,589 3,484,656

(951,163) 922,773

(31,727) 183,800
221,049 (44,810)

(406,880) 930,654

(108,217) 118,580
279,135  (231,522)

(761,841) 1,061,763

(235962) 817,712

1,185,285 2,730,124

3,762,627 4,302,368
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

As at 30 June 2022

ASSETS

Bank balances and cash

Term deposits

Financial assets available for sale

Receivables arising from reinsurance contracts and
premium accruals

Reinsurance recoverable on outstanding claims

Other receivables

Financial assets held to maturity

Investment properties

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Other payables

Payables arising from reinsurance contracts
Technical reserves arising from insurance contracts

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

General reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Foreign currency translation reserve
Retained earnings

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Y

Mr. Sulaiman H'M Aldalali
Chairman

The attached notes 1 to 12 form part of this interim condensed financial information

Notes

[o)}

8

9

(Audited)

30 June 31 December 30 June
2022 2021 2021
KD KD KD

4,243,266 5,900,918 5,444,719
97,235,838 91,985,290 82,914,799
9,416,756 9,804,351 11,810,287
53,303,758 37,153,327 49,020,588
10,240,527 10,025,960 5,678,445
10,194,190 6,606,275 9,388,810
16,699,600 16,699,600 11,699,600
11,816,349 11,814,673 11,816,618
1,466,014 1,481,039 1,521,478
214,616,298 191,471,433 189,295,344
2,390,323 2,339,003 2,032,981
5,167,748 3,542,104 2,908,117
141,208,676 122,410,605 124,236,082
148,766,747 128,291,712 129,177,180
24,015,275 22,032,363 22,032,363
5,296,366 5,296,366 5,296,366
7,707,547 7,707,547 7,023,983
7,707,547 7,707,547 7,023,983
12,500,000 12,500,000 11,250,000
(234,015) (233,971) (233,971)
893 893 893
175,876 690,973 561,663
718,979 439,844 340,031
7,961,083 7,038,159 6,822,853
65,849,551 63,179,721 60,118,164
214,616,298 191,471,433 189,295,344

Mr. Mohammad Abdulmohsen Abdullah Alsaad
Vice Chairman
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