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17,896,982 17,229,912 

 

34,876,550 33,580,172 

 (1,564,949) (1,140,577) (2,825,517) (2,584,118) 
 
 16,332,033 16,089,335 32,051,033 30,996,054 
     
 (10,320,202)(11,508,141) (20,915,012) (20,775,627) 
 637,255 336,378 1,408,806 136,685 
 

 (9,682,947) (11,171,763) 
 

(19,506,206) (20,638,942) 
 (4,082,138) (3,359,472) (8,253,419) (6,598,833) 

  82,195 63,785 155,657 181,232 
 
 2,649,143 1,621,885 4,447,065 3,939,511 
     
4 956,497 661,692 1,813,148 1,360,620 

 172,212 199,028 365,162 384,225 
 (1,282,315) (661,134) (1,793,069) (1,675,654) 
 (15,284) (13,886) (34,970) (27,327) 
 (17,281) (23,521) (34,653) (47,085) 

 

- - - (34) 
 (421,757) (33,188) (574,614) (276,064) 

 

- - 
 

2,500 - 
 

 2,041,215 1,750,876 4,190,569 3,658,192 
     
 (20,412) (17,509) (41,906) (36,582) 

 

(52,626) (46,481) 
 

(107,298) (97,872) 
 (21,051) (18,525) (42,776) (39,082) 

 

 

  

 

1,947,1261,668,3613,998,5893,484,656
 

  

 5 8.17 7.00 16.79 14.63 
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 1,947,126 1,668,361 

 

3,998,589 3,484,656 

   
     

     
     

  (951,163) 922,773 (406,880) 930,654 
 

 (31,727) 183,800 (108,217) 118,580 
 221,049 (44,810) 279,135 (231,522) 

   
 (761,841) 1,061,763 (235,962) 817,712 

   
 1,185,2852,730,1243,762,6274,302,368
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Kuwait Reinsurance Company K.S.C.P. 
INTERIM CONDENSED STATEMENT OF INCOME (UNAUDITED) 
For the period ended 30 June 2022  
 
 

  
Three months ended 

30 June 
 Six months ended 

30 June 
  2022 2021  2022 2021 
 Notes KD KD  KD KD 
      
Premiums earned  17,896,982 17,229,912 34,876,550 33,580,172 
Premiums ceded to reinsurers (1,564,949) (1,140,577) (2,825,517) (2,584,118) 
     

Net premiums earned  16,332,033 16,089,335 32,051,033 30,996,054 
     
Claims incurred  (10,320,202) (11,508,141) (20,915,012) (20,775,627) 

 637,255 336,378 1,408,806 136,685 
     

Net claims incurred (9,682,947) (11,171,763) (19,506,206) (20,638,942) 
Premiums acquisition costs (4,082,138) (3,359,472) (8,253,419) (6,598,833) 
Commission received on reinsurance ceded    82,195 63,785 155,657 181,232 
     

NET UNDERWRITING RESULT 2,649,143 1,621,885 4,447,065 3,939,511 
     

Net investment income 4 956,497 661,692 1,813,148 1,360,620 
Rental income from investment properties     172,212 199,028 365,162 384,225 
General and administrative expenses (1,282,315) (661,134) (1,793,069) (1,675,654) 
Investment property expenses (15,284) (13,886) (34,970) (27,327) 
Depreciation  (17,281) (23,521) (34,653) (47,085) 
Finance cost   -       -       -       (34) 
Foreign exchange loss (421,757) (33,188) (574,614) (276,064) 
Gain on sale of property and equipment   -       -     2,500   -     
     
PROFIT BEFORE CONTRIBUTION  TO 
KUWAIT FOUNDATION FOR THE 
ADVANCEMENT OF SCIENCES  
NATIONAL LABOUR 

 2,041,215 1,750,876 4,190,569 3,658,192 
     
Contribution to KFAS (20,412) (17,509) (41,906) (36,582) 
NLST (52,626) (46,481) (107,298) (97,872) 
Zakat (21,051) (18,525) (42,776) (39,082) 
     

PROFIT FOR THE PERIOD  1,947,126 1,668,361 3,998,589 3,484,656 
     
BASIC AND DILUTED EARNINGS PER 

SHARE (fils) 5 8.17 7.00 
 

16.79 14.63 
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Kuwait Reinsurance Company K.S.C.P. 
INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME       
 (UNAUDITED) 
For the period ended 30 June 2022 
 
 

 
Three months ended 

30 June 
 Six months ended 

30 June 
 2022 2021  2022 2021 
 KD KD  KD KD 

PROFIT FOR THE PERIOD 1,947,126 1,668,361 3,998,589 3,484,656 
      
Other comprehensive (loss) income:      
Items that are or may be reclassified subsequently to 

interim condensed statement of income:   
 

  
Financial assets available for sale      
- Net changes in fair values (951,163) 922,773  (406,880) 930,654 
- Transferred to interim condensed statement of 
income on sale of financial assets available for sale      (31,727) 183,800 

 
(108,217) 118,580 

Foreign currency translation adjustment 221,049 (44,810)  279,135 (231,522) 
      
OTHER COMPREHENSIVE (LOSS) INCOME  FOR 

THE PERIOD (761,841) 1,061,763 
 

(235,962) 817,712 
     

TOTAL COMPREHENSIVE INCOME  FOR THE 
PERIOD 1,185,285 2,730,124 

 
3,762,627 4,302,368 
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