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Date:
Ref:

05/03/2020
173/2020

M/s Boursa Kuwait

Dear Sirs

Sub: Consolidated Financial Statements for the

2020/03/05 : 3 =y
2020/ 173 : Lis,La)

cockrtg Lol Limi

2019/12/31 § dcik | diwd] davezel| AU SLledl g g el

year ended as at 31/12/2019

With reference to the above subject, and complying with
regulatory instructions and the disclosure requirements
according to Module 10 (Disclosure and Transparency) of
CMA’s executive bylaws, kindly find attached the results
form of our bank’s annual consolidated financial
statements for the period ended as at 31/12/2019, after
having CBK notification in accordance with the attached
letter dated 05/03/2020, and approval on Burgan Bank
Board of Director’s recommendation for the following:

- Cash dividends: 12% of the face value per share
(i.e.12 Fils per share)

Which will be presented to the General Assembly in its
meeting after taking the necessary action with the
concerned authorities.

Pursuant to the requirements of Boursa rules issued
under resolution no. (1) of 2018 and its amendments
which are applied on the listed companies classified
under the Premier Market, Burgan Bank is pleased to
announce the Analysts Conference which will be
convened on via conference call at 3:00pm, on
Wednesday, corresponding to 11/03/2020 where the
interested parties can communicate with our bank via
email IR@burgan.com, in order to provide them with the invitation

and access details for the aforementioned conference.
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Best Regards,

Clag 3l AlA
Khalid Al-Zouman
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Group Chief Financial Officer
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| The increase in net profit of the year ended 31
: December 2019 as compared to year ended 31
 December 2018 was primarily due to lower

1
' operating expenses and lower provision charges

" for credit losses.

| Additional information: |
- Starting from 2019, the reporting date of Burgan :
' Bank Group subsidiaries will be one month |
' earlier than Kuwait and the Group reporting '
' date.

|
' This will enable the Bank to accelerate the
ifinancial closing process and the required
ﬂmedures*m?arhesm)ssrmﬂm
Group’s  financial statements to the
| stakeholders.
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12%

KWD 31,444,438.008
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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