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Note 

31 March 2023 

(Unaudited) 

31 December 

2022 (audited) 

Assets    

Non-Current Assets    

Property, plant and equipment, Net 5 487,876,072 490,058,440 

Projects under constructions 6 171,277,321 130,682,669 

Intangible assets, Net  1,716,153 1,786,280 

Right of use assets, Net  4,679,767 1,316,392 

Investments at fair value through OCI 7 -- -- 

Total Non-Current Assets  665,549,313 623,843,781 

    

Current Assets    

Inventory, Net  129,769,144 160,510,813 

Biological assets  110,516,886 27,539,281 

Trade Receivable, Net  67,101,165 45,682,044 

Prepayments and other current assets, Net  20,103,972 19,410,069 

Cash and cash equivalents  28,115,674 31,734,891 

Total Current Assets    355,606,841 284,877,098 

Total Assets  1,021,156,154 908,720,879 

    

Equity And Liabilities    

Equity    

Share capital 8 300,000,000 300,000,000 

Statutory reserve 9 150,000,000 150,000,000 

Retained earnings  216,543,672 211,467,822 

Accumulated changes in other comprehensive income  6,068,734 6,068,734 

Total Equity  672,612,406 667,536,556 

    

Non-Current Liabilities     

Loans and facilities - Non-current portion 10 144,051,777 101,178,870 

Lease liability - Non-current portion  3,850,268 785,170 

Employee defined benefit obligations  23,073,416 22,473,631 

Total Non-Current Liabilities  170,975,461 124,437,671 

    

Current Liabilities    

Loans and facilities - Current portion 10 12,234,847 11,970,712 

Lease liability - Current portion  1,339,620 481,498 

Trade payables  82,758,733 33,225,294 

Accruals and other current liabilities  32,740,843 39,374,804 

Provisions of loans guaranty   6,587,990 6,587,990 

Dividends payable to shareholders  33,911,498 18,911,598 

Zakat provision  7,994,756 6,194,756 

Total current liabilities  177,568,287 116,746,652 

Total liabilities  348,543,748 241,184,323 

Total Equity and Liabilities   1,021,156,154 908,720,879 
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Note 

2023 

(Unaudited) 

2022  

(Unaudited) 

    

Net Sales    104,442,493 60,408,567 

Cost of sales    (66,629,628) (28,528,237) 

Gross profit  37,812,865 31,880,330 

    

Selling and distribution expenses  (7,808,078) (7,537,158) 

General and administrative expenses 
 

(8,571,514) (6,439,809) 

Operating profit   21,433,273 17,903,363 

    

Financing charges  
 

(363,255) (141,251) 

Other gains/(losses) – net   805,832 (880,529) 

Profit before Zakat  21,875,850 16,881,583 

    

Zakat  (1,800,000) (1,649,750) 

Net profit for the period  20,075,850 15,231,833 

    

Other comprehensive income items     

Items that will not be reclassified subsequently to profit or 

loss 
 

  

Re-measurement gain of employees defined benefit  

obligations 
 

-- -- 

Total other comprehensive income items  -- -- 

Total comprehensive income for the year  20,075,850 15,231,833 

Earnings per share for net profit of the year: 11   

Basic and diluted earnings per share  0.67 0.51 
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 Share Capital 

Statutory 

Reserve 

Retained 

Earnings 

Accumulated 

changes in other 

comprehensive 

income Total Equity 

For Three Month Ended March 31,2022 (Unaudited)      

Balance in 1 January 2022 (audited) 300,000,000 150,000,000 175,402,560 2,219,713 627,622,273 

Net profit for the period -- -- 15,231,833 -- 15,231,833 

Other comprehensive income for the  -- -- -- -- -- 

Total comprehensive income of the (unaudited) -- -- 15,231,833 -- 15,231,833 

Balance at 31 March 2022 (unaudited) 300,000,000 150,000,000 190,634,393 2,219,713 642,854,106 

      

For Three Month Ended March 31,2023 (Unaudited)      

Balance at 1 January 2023 (audited) 300,000,000 150,000,000 211,467,822 6,068,734 667,536,556 

Net profit for the period  -- -- 20,075,850 -- 20,075,850 

Other comprehensive income  -- -- -- -- -- 

Total comprehensive income (unaudited) -- -- 20,075,850 -- 20,075,850 

Dividends    (15,000,000)  (15,000,000) 

Balance at 31 March 2023 (unaudited) 300,000,000 150,000,000 216,543,672 6,068,734 672,612,406 
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2023 

(Unaudited) 

2022 

(Unaudited) 

CASH FLOWS FROM OPERATING ACTIVITIES:   

Profit for the year before zakat  21,875,850 16,881,583 

Adjustments for:   

Depreciation of property, plant and equipment 10,525,673 9,360,000 

Amortization of intangible assets   70,127 168,118 

Depreciation of right of use assets 1,257,104 77,674 

Provision of expected credit loss -- 1,570,095 

Impairment Biological Assets  2,614,841 -- 

Finance charges 363,255 141,251 

Employees defined benefit obligations 1,046,468 1,500,000 

Changes in operating assets and liabilities   

Inventory 30,741,669 20,033,769 

Biological assets (85,592,446) (62,349,273) 

Account receivables  (21,419,121) 6,353,218 

Prepayment and other current debtor  (693,903) 355,081 

Trade payables 49,533,439 14,577,297 

Accruals and other current liabilities (6,633,962) (2,554,219) 

Cash generated from operating activities 3,688,994 6,114,594 

Employees defined benefit obligations paid (446,683) (131,278) 

Net cash generated from operating activities    3,242,311 5,983,316 

CASH FLOWS FROM INVESTING ACTIVITIES:                              

Additions of property, plant and equipment additions (8,343,305) (22,328,087) 

Additions of projects under progress  (40,594,652) -- 

Additions of intangible assets -- (414,800) 

Net cash used in investing activities    (48,937,957) (22,742,887) 

CASH FLOWS FROM FINANCING ACTIVITIES   

Collection from loan  54,288,878 18,821,846 

Paid from loans  (11,151,836) -- 

Paid finance cost (363,255) -- 

Paid lease liabilities (697,258) -- 

Dividends paid (100) (150) 

Net cash generated from / (used in) financing activities    42,076,429 18,821,696 

Net change in cash and cash equivalents (3,619,217) 2,062,125 

Cash and cash equivalents as at the beginning of the year 31,734,891 18,027,401 

Cash and cash equivalents as at the end of the year 28,115,674 20,089,526 

Non-cash transactions   

Dividends payable to shareholders 15,000,000 -- 

Right of use assets from lease contracts 4,620,480 -- 
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