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Important Notice

• This presentation has been prepared based on data from sources deemed reliable by the Company. The information primarily include
basic information about the economy and the market in general. In addition, the financial and non-financial assumptions were based on
the best estimates available to the Company at the time of preparation of this document and may change positively or negatively at the
emergence of an unexpected event after the preparation of this document.

• This offer is not intended to be exclusive or contain all the information that the recipient wishes to receive to evaluate the performance of
the Company and / or investment risk. The recipient must base the decision on his own review and assessment of the investment
opportunity, including the benefits and potential risks. Neither party has the right to interpret the contents of this offer as an advice in any
way, and must return to his advisers with respect to any relevant issues that might affect his decision. The Company will make available
the opportunity for any related party or agent to ask questions to officials of the Company in respect of any of the aspects related to the
offer as well as the opportunity to obtain additional information owned by the Company or that can be obtained without unreasonable
effort or cost.

• This document is not an alternative document to Mulkia Gulf Real Estate REIT terms and conditions, and investors should read T&C
thoroughly and understand the fund characteristics and risk associated with this opportunity.

• Mulkia reserves all rights (including copy rights, trade mark rights, patents, and any other property or intellectual rights) pertaining to the
information presented in this document (including all texts, graphs, illustrations, and logos). No information shall be copied, published, or
distributed in any form without the written consent of Mulkia.

• All of the offered products and services are subject to the Terms and Conditions and disclaimers regarding the agreements in effect that
govern the offering of said products and services (“Fund terms and conditions”), and wherever the products terms and conditions
contradict these terms and conditions, then the products terms and conditions are the ones deemed effective.

• This document – with all its contents – is subject to the laws and procedures of the Kingdom of Saudi Arabia, and are explained according
to them. All arising conflicts due to or regarding the contents of this document must be exclusively presented to and resolved by judicial
entities in the Kingdom of Saudi Arabia.
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Fund summary

Fund Manager Mulkia investment Company
Type of Fund Closed Public Fund
Fund Period 99 Years 
Fund Capital 681,086,520 SAR
Fund Launching 05/11/2017

Fund Auditor 
Allied Accountants

Custodian 

Shariah Committee 
Shariah Review 
Bureau

Fund Objectives: 

The Fund aims to acquire real estate properties that are constructed &

developed, capable of achieving periodic income, the fund should distribute

at least 90% of the fund net profit during the fund life and at a minimum of

once a year within 90 days of the end of the fiscal year ending 31 December

as per the following strategy:

▪ Investment of 75% of the total value of the Fund's assets based on

the latest audited financial statements in a constructed & developed

properties and are subject to periodic and rental income.

▪ Investing 25% or less of the total value of the Fund's assets according

to an audited financial statement in a real estate development. The

development can be through the development of the properties

owned by the Fund in order to raise rental yields and achieve capital

returns at partial sale or through investment in real estate

development in non-owned properties to the Fund.

▪ The Fund aims to invest at the beginning of its launch in real estate in

the commercial, industrial and residential sectors, and can invest in

subsequent periods in other sectors that achieve regular returns

exceeding the average yield of the Fund for the last 12 months.

▪ All Fund investments is shariah compliant.

▪ All Fund investment will be inside Kingdom of Saudi Arabia.

▪ The Fund may invest in real estate investment funds that comply with

Shariah principles, not exceeding 10% of the total value of the Fund's

assets according to the latest audited financial statements.

Dividend distribution Policy:

The fund aims to distribute at least 90% of the fund net profit

during the fund life and at a minimum of once a year within

90 days of the end of the fiscal year ending 31 December
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Mulkia Investment Company, with its main office address as below, is licensed from Capital Market Authority (CMA)

license No (13170-37) dated 2/1/1435H corresponding to 5/11/2013G and carried out dated 28/6/1435H

corresponding to 28/4/2014G and her C.R. no (1010407245) in securities business including: Managing Investment

Funds, Managing Clients’ Portfolios, Custody, Dealing as Principal, Underwriting, Arranging and Advising Services.:

Kingdom of Saudi Arabia 
Prince Mohammed Ibn Abdulaziz Road 

(Tahlia street) - Aknaz Commercial Center –
Building No. 184 - Office No. 3, 1st floor. 

P. O. Box: 52775 Postal Code: 11573

Tel: +966 92000 3028 X: 313 | Fax: +966 
(11) 293 2799 

Email 

info@mulkia.com.sa

Website

www.mulkia.com.sa 

Management Ext. Email

Customer Services 610 crm@Mulkia.com.sa

Complaints & comments 511 complaints@mulkia.com.sa

The Fund Manager Information… 
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Fund Activities / Fund Assets

As of 30 June 2020 Number of Tenants 11* Contract signed, but not yet started 

SL Property Type Location 
Acquisition 
Value (S.R.)

Contract 
remaining 

period 

Land Area 
SQM

Building 
Area SQM

Annual Rent
Weight % in 

Fund

Fund 
ownership % 
of the asset

1 West Avenue Commercial
Dammam, 

Faisalia
309,000,000 17.58 57,000 56,000 24,720,000 31.00% 100%

2 Elite Mall 
Commercial/ 
offices 

Riyadh/ 
Sulaimania 

201,500,000 4.92 9,600 21,929 16,000,000 20.00% 100%

3 Vivienda villas
Hospitality/ 
hoteling 

Riyadh, Alhada 125,000,000 18.57 10,000 7,200 10,937,500 13.00% 100%

4 Dinar Building
Commercial/ 
offices 

Jeddah, 
Alzahraa

124,470,490 4.55 4,761 14,900 9,957,640 13.00% 100%

5 Teqnia complex
Industrial/ 
Commercial

Riyadh, Faisalia 121,500,000 2.08 45,749 36,554 8,920,000 12.00% 100%

6 Hotel Apartments
Hospitality/ 
hoteling 

Riyadh/ 
Namuzjiah

50,000,000 9.75 3,062 11,467 5,000,000 5.00% 100%

7 Alysamin Building Residential 
Riyadh, 

Alyasmin
18,677,220 vacant 2,309 5,303 Vacant 2.00% 100%

8 Burger King Restaurant Restaurant
Jeddah, 
Alsheraa

15,562,500 NA * 1,995 864 1,250,000 1.60% 100%

9 Burger King restaurant Restaurant 
Khamees 
Mushiati 

13,058,889 15.54 1,500 567 1,150,000 1.30% 100%

10 Burger King Restaurant Restaurant Jeddah Obhur 7,338,235 15.55 552 180 610,000 0.70% 100%
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Unit Price Since inception 

Percentage of Leased & Vacant properties/ total 
assets 

Target Assets 

▪ The Fund aims to acquire real estate properties that are
constructed & developed, capable of achieving periodic
income

Assets and Return information * 

Item /Year 2017 2018 2019 30-06-2020

Net asset Value (NAV) S.R. 594,678,878 592,346,268 594,347,185 663,001,282

Number of Issued Units 60,000,000 60,000,000 60,000,000 68,108,652

Net Asset value per unit S.R. 9.91 9,87 9.90 9.73

Highest NAV per unit 10,06 9.96 9.94 9.89

Lowest NAV per unit 9,91 9.77 9.70 9.73

Total Revenues 8,103,285 55,993,729 59,304,393 37,587.913

Total Revenues to total 
assets value %

1.33% 7.31% 6.63% 3.60%

Expenses to total assets 
value %

0.39% 5.10% 3.40% 3.00%

Unit distributions S.R. ** 0,105 0,680 0,680 0.220

Return on unit price *** -0.89% -0.39% 0.34% -1.73%

Return on Unit price since inception -2.66%

98%

2%

Occupied

Vacant

9.17 9.24

8.00 8.13

8.7

9.85

8.03

10.00
10.06

9.91
9.81 9.87 9.94 9.90

9.73

7.5

8

8.5

9

9.5

10

10.5

Inception Nov. 17 Dec. 07 Jun. 18 Dec. 18 Jun . 19 Dec. 19 Jun. 20

Tadwaul unit Price NAV Per Unite

*All the numbers are as per NAV value and the interim financials (un audited).

**Distributions related to the report period.

***The return on unit price reflects both distributions & market unit price.

Investment Activities – Fund Properties & Performance…
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Variety & distribution of fund activities Fund properties and their weights 

Investment Activities – Fund Properties & activities…

31%
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13%
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The Elite

Vivienda

Dinar Building

Teqnia Complex

Other RE Properties

First Room

38%

18%
7%

16%

17%

3% 2%
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Showrooms

Residential
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West Avenue MallWest Avenue Mall

Fund’s Main Properties…

West Avenue MallWest Avenue Mall

The EliteThe Elite The EliteThe Elite
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Teqnia ComplexTeqnia Complex

Fund’s Main Properties…

Teqnia ComplexTeqnia Complex

Vivienda VillasVivienda VillasVivienda VillasVivienda Villas
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Fund’s Main Properties…

First RoomFirst RoomFirst RoomFirst Room

Dinar BuildingDinar Building Dinar BuildingDinar Building
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Assets Geographic Distribution…

Dinar Comm. Building
13% of total assets
Dinar Comm. Building
13% of total assets

Teqnia Comm. Complex

12% of total assets

Teqnia Comm. Complex

12% of total assets

Yasmin Building 
2%of total assets
Yasmin Building 
2%of total assets

West Avenue Mall
31% of total assets 
West Avenue Mall
31% of total assets 

Burger King Khamees Mushati
1% of total assets
Burger King Khamees Mushati
1% of total assets

Burger King Alshera
2% of total assets
Burger King Alshera
2% of total assets

Vivienda Hotel Villas
13% of total assets 
Vivienda Hotel Villas
13% of total assets 

DammamDammam

RiyadhRiyadh

JeddahJeddah

Burger King Obhur
1% of total assets
Burger King Obhur
1% of total assets

Assets Geographic distributions

52%Middle Region

31%Eastern Region

16%Western Region

1%Southern Region

Khamees MushaitKhamees Mushait

First Room Hotel Apartments
5% of total assets
First Room Hotel Apartments
5% of total assets

The Elite

20% of total assets

The Elite

20% of total assets



12

The Fund Manager announced updating the fund’s terms & conditions in 12/06/1441 H corresponding to

06/02/2020 G based on increasing the fund’s total assets through issuing (8,108,652) additional as an in-kind

subscription to the new unitholder Dr. Khalid bin Abdulaziz bin Nafjan as a part of “The Elite” “new property”

acquisition- The Elite “Elite Mall” that was acquired by the fund and the increase of the total fund assets.

Fund Terms & Conditions…
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Corona virus “COVID 19” precautionary measures impact on the Fund's activities:

• In line with the directives of the official authorities to contain the Coronavirus (Covid 19), the Fund’s real estate activities

have been affected as a result of the closure, whether partial or full, and accordingly, the Fund Manager has received many

requests from tenants of the Fund’s properties either requesting an exemption or reduction in rents for the year 2020 (as

mentioned in fund manager’s announcements in this regard) and the fund manager is currently negotiating the tenants in a

manner that preserves the rights of the unitholders in the short and long term. Some requests were rejected for those

properties were not directly affected by the precautionary measures.

• Due the on going negotiations with some tenants, the impact of these requests adjustments has not been reflected in the

interim financial statements of the first half of 2020, and it is expected to be reflected in the fund’s audited financial

statement end of 2020.

• As a result of the effects of the Covid-19 crisis, real estate valuators have some reservations while evaluating the properties

of the Fund, and as a result it was reflected as real estate investments impairments as shown in the published valuation

reports and the Fund’s interim financials with an amount of 7,859,550 riyals with a percentage of 0.8% of the fund total

assets.

Other information
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• The Fund Manager’s investment in the fund is 1.32%.

• The fund is not investing in other investment funds.

• The Fund Manager has decided to distribute dividends during the year 2020 for January & February with a total amount of
7,200,000 SAR, with a 0.12 SAR per unit and the ratio to the initial offering price of the unit is 1.2%, and approved a
dividend distribution of 6,810,865.20 SAR for the period from March to end of June 2020, with a 0.10 SAR per unit and the
ratio to the initial offering price of the unit is 1%.

• The percentage of management fees calculated on the fund is 1% per annum of the total assets value after deduction of all

expenses - calculated and paid every six months.

• The fund manager does not intend to make any deductions or fees for expenses or fees.

• The Fund Manager received an amount of 3,651,000 SAR against (1) finance structure fees (2) Acquisition fees & (3) Capital
structure fees.

Other information



15

Other information

Date Details

17/05/2020 Addendum announcement to previous announcements of Corona Anti Virus precautionary measures regarding
receiving the fund manager correspondences from some tenants requesting rent stopping, rents discounting or
additional extension periods till ending of Corona Anti Virus precautionary measures, these properties represent
47.8% of funds total rents for the year 2020.

30/04/2020 Announcing a change in the fun’s board members based on resignation of Mr. Bader Khalid Alqahtani “independent
board member” and assigning Mr. Khalid Ali Alsuhaibani as a “non-independent board member”.

30/04/2020 Announcing that based on the generous Royal Decree to partially mitigate the curfew and reopening of some
economic & commercial activities, West Avenue mall was partially reopened in 29/04/2020 for the approved
activities as per the Royal Decree.

16/04/2020 Addendum announcement to previous announcements of Corona Anti Virus precautionary measures declares that
the fund manager has received correspondences from some tenants requesting rent stopping, rents discounting or
additional extension periods till ending of Corona Anti Virus precautionary measures, these properties represent to
the date of this announcement 30.24% of fund’s total rents for the year 2020.

09/04/2020 Announcing receiving a letter from West Avenue mall main tenant stating that the percentage of the rents that was
not affected by the curfew full stoppage which represents “the supermarket & the Pharmacy” is 13% of West Avenue
mall total rent and the other affected portion represents 28% of total funds rents.

17/03/2020 Addendum announcement to the cash dividends distributions announced in 03/03/2020 regarding the date of
dividend distribution, mentioned that it will start from Tuesday 29/07/1441 AH corresponding to 24/03/2020.

17/03/2020 Announcing temporarily closing of West Avenue mall in accordance with Corona Anti Virus precautionary measures
except “the supermarket & the Pharmacy”.
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Other information

Date Details

15/03/2020 Announcing depositing Dr. Khalid Abdulaziz Mohammed bin Nafjan units in the depository center and increasing the fund’s
units to 68,108,652 units instead of 60,000,000 units & increasing the fun’s capital to 681,086,520 SAR instead of
600,000,000 SAR before the capital increase.

03/03/2020 The fund manager announces cash dividends distributions to unitholders of 7,200,000 riyals, equivalent to 0.12 riyals per
unit, for January & February of 2020, and the distribution rate to the initial unit price is 1.2%.

02/03/2020 Announcing transferring “The Elite” ownership to the fund against a price of 201,5 MN SAR

06/02/2020 Announcing updating the fund’s Terms & conditions.

05/02/2020 Announcing the unitholders meeting’s results.

04/02/2020 Announcing the fund’s board of directors approval to assign the “Zakat Advisor” to study the potential liability to register
the fund in Zakat.

02/02/2020 Announcing the availability of the updated fund’s Terms & conditions to the unitholder to enable them to vote to the fund’s
total asset increasing & the terms and conditions changes.

29/01/2020 Addendum announcement to the cash dividends distributions announced in 16/01/2020 regarding the date of dividend
distribution, that it will start from Thursday 12/06/1441 AH corresponding to 06/02/2020.

21/01/2020 Announcing the invitation to the unitholder’s meeting to vote on the fund capital increase and the fund’s updated terms &
conditions.

16/01/2020 The fund manager announces cash dividends distributions to unitholders of 10,200,000 riyals, equivalent to 0.17 riyals per
unit, for the fourth quarter of 2019, and the distribution rate to the initial unit price is 1.7%.
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The financial statements has been prepared as per the International Financial
Reporting Standards (IFRS).

Attached is the interim financials (un audited) until 30 June 2020

Financial Statements





































You can contact Mulkia any time and of course our employees will be happy and ready

to answer your inquiries for a better service..

Kingdom of Saudi Arabia 
Prince Mohammed Ibn Abdulaziz Road 

(Tahlia street) - Aknaz Commercial Center –
Building No. 184 - Office No. 3, 1st floor. 

P. O. Box: 52775 Postal Code: 11573

Tel: +966 92000 3028 X: 313 | Fax: +966 
(11) 293 2799 

Email 

info@mulkia.com.sa

Website

www.mulkia.com.sa 

Management Ext. Email

Customer Services 610 crm@Mulkia.com.sa

Complaints & comments 511 complaints@mulkia.com.sa

Stay in touch



Thank youThank you
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