Date: 12/08/2020

To: Boursa Kuwait Company

Subject: Interim consolidated financial statements
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for the period ending 31/03/2020

With reference to the above subject, please be
informed that the board of directors of Jazeera
Airways, during its meeting held on 12/08/2020
has approved the interim consolidated financial
statements for the period ending 31/03/2020.

Please find attached the disclosure template for
the quarterly results for the period ending
31/03/2020, Auditor’s report and a copy of the
approved financial statements.

B gl el Rl i@ (e pdap b

2020/03/31

55 00Y1 e ol Ayl a i oMo g guim sl 5LV
e} 2020/08/12 @8l elas Y1 adl acliial A 8
o gl AL 5 il AS 5N deanalt dda jall ALl i)
.2020/03/31

AU 5y Agda pall Gl ULl G Ziged KST (34
e Oe 43 g 2020/03/31 4 el el
Baateall Al il (e 4diid g daiaall llasldl

e ?‘PY‘@EM‘MJ

/—:
Qs glélaly cur g

Sl (i

.apjail

1Jazeera.

Jazeera Airways K.S.C.P.

Authorized and Paid capital K.D 20,000,000
Commercial registration number 102546

P.0.BOX 29288, SAFAT 13153, KUWAIT, State of Kuwait
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(510)% 1,468,662 (6,018,637) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
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Total Assets
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(14)% 33,525,345 28,770,376 Total Equity attributable to the owners of the
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Net Profit (Loss) represents the amount

attributable to the owners of the parent
Company

daaselly Al @l (3)lus) Apes,
Basic & Diluted Earnings per Share
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Total Operating Revenue
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Net Operating Profit (Loss)

e Not Applicable for first Quarter

Decrease in operating revenues

125,653

125,653
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION TO THE
BOARD OF DIRECTORS OF JAZEERA AIRWAYS K.S.C.P.

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of Jazeera Airways
K.S.C.P. ("the Parent Company”) and its subsidiary (together called “the Group”) as at 31 March 2020, and the
related condensed consolidated statements of income, statement of comprehensive income, statement of
changes in equity and statement of cash flows for the three months period then ended. Management is
responsible for the preparation and presentation of this condensed consolidated interim financlal information in
accordance with International Accounting Standard 34 - Interim Financial Reporting. Our responsibility is to
express a conclusion on this condensed consolidated interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34 - Interim Financial Reporting.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the condensed consolidated interim financial information is in agreement with
the books of account of the Company. We further report that, to the best of our knowledge and belief, we have
not become aware of any material violations of the Companies Law No. 1 of 2016 and its executive regulations
or of the Memorandum of Incorporation and Articles of Association, as amended, of the Parent Company, during
the three months period ended 31 March 2020, that might have had a material effect on the business of the
Parent Company or on its financial position.

Talal Y. Al-Muzaini
License No. 209A
Deloitte & Touche
Al-Wazzan & Co.

Kuwait
12 August 2020



Jazeera Airways K.S.C.P.
Kuwait

Condensed Consolidated Statement of Financial Position (Unaudited)

as at 31 March 2020

ASSETS

Non-current assets
Property and equipment
Right to use of asset
Advance for maintenance
Security deposits

Current assets
Inventories

Security deposits

Trade and other receivables
Cash and bank balances

Total assets

LIABILITIES AND EQUITY
Equity

Share capital

Legal reserve

Hedge reserve

Retained earnings

Total equity

Non-current liabilities
Post employment benefits
Maintenance payables
Lease liabilities

Murabaha payables

Current liabilities
Trade and other payables
Deferred revenue

Lease liabilities
Murabaha payables

Bank overdrafts

Total liabilities and equity

Kuwaiti Dinars

31 March 31 December 31 March

2020 2019 2019

Note (Unaudited) (Audited) (Unaudited)
4 21,082,437 20,819,335 21,602,587
5 91,152,847 82,691,386 53,070,416
13,232,847 11,613,952 13,890,662
2,961,475 3,043,855 2,294,709
128,429,606 118,168,528 90,858,374
321,755 312,557 244,204

1,134,392 1,172,192 1,914,890
17,559,561 23,245,301 15,695,055

6 33,445,387 23,754,647 11,352,179
52,461,095 48,484,697 29,206,328
180,890,701 166,653,225 120,064,702

7 20,000,000 20,000,000 20,000,000
5,835,242 5,835,242 4,294,462
(4,615,764) 837,562 -
7,550,898 13,569,535 9,230,883
28,770,376 40,242,339 33,525,345
2,554,179 2,454,600 2,541,645
10,096,296 8,552,150 1,316,226
82,416,517 76,931,616 48,675,136

9 6,630,070 - -
101,697,062 87,938,366 52,533,007
26,562,042 21,728,149 19,206,221
764,866 4,712,704 4,953,799

8 17,581,042 12,031,667 9,846,330
9 369,930 - -
6 5,145,383 - -
50,423,263 38,472,520 34,006,350
180,890,701 166,653,225 120,064,702

The accompanying notes are an integral part of this condensed consolidated interim financial information.

—Mohammat'J M Almousa

Vice-chairman ;



Jazeera Airways K.S.C.P.
Kuwait

Condensed Consolidated Statement of Income (Unaudited) -
Three months ended 31 March 2020

Revenue
Operating costs

Operating (loss)/profit

Other operating (expenses)/ income

General and administrative expenses

Finance costs

Foreign currency (loss)/gain

Expected Credit Loss (ECL) - financial assets

(Loss)/profit before contribution and taxes

Zakat

Contribution to Kuwait Foundation for the Advancement of Sciences
National Labour Support Tax

(Loss)/profit for the period

Attributable to:

Shareholders of the Parent Company

(Loss)/earnings per share (fils)
Basic & diluted

Kuwaiti Dinars

Three months ended

31 March
Note 2020 2019
10 18,962,737 21,288,274
11 (21,021,237)  (17,078,827)
(2,058,500) 4,209,447
(660,586) 52,493
12 (1,904,128) (1,826,977)
(97,088) (659,627)
(1,244,120) (128,818)
(54,215) (101,333)
(6,018,637) 1,545,185
- (17,722)
i (14,497)
. (44,304)
(6,018,637) 1,468,662
(6,018,637) 1,468,662
13 (30.09) 7.34

The accompanying notes are an integral part of this condensed consolidated interim financial information.



