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Electrical Details

No. | System Brand Quantity | Specifications
1 | Main low tension electrical panels board Schneider 3 Prisma-P Type tested Enclosure- Free Standing — IP55(Form 2b)
2 | ATS LOVATO 1 Ats800A 4P CHANGEOVER SWITCH
3 | Standby Generator Caterpillar C13 1 437 KVA

4 | UPS EATON 93E 2 60 KVA & 15 KVA
5 | BMS SIEMENS 1 Desigo CC V6.0 - 150,000 Objects
6 | Guest Elevators KONE 3 Machine Room Less, From GF to 9th Floor
7 | Service Elevator KONE 2 Machine Room Less, From Basement 3 to 9th Floor
8 | Parking Elevator KONE 2 Machine Room Less, From Basement 3 to 1st Floor
9 | Tv-49 LG 206 Procentric Hotel TV - Guest Rooms

10 | TV-55 LG 3 Procentric Hotel TV - Public Area

11 | TV-75 LG 2 Procentric Hotel TV - O2 Lounge

12 | TV-85 LG 3 Smart TV for Meeting rooms

13 | BMU Orientals 1 Builidng Maintenance Unit

|

VAC Detail

No. | System Brand Quantity | Specifications
1 | Chillers Carrier 4 Air Cooled Screw Chillers - 30XA 240M
2 | HRU Carrier 2 Heat Recovery Unit 39HQM
3 | AHU Carrier 4 40RM/RMS 008-034 Packed Air Handling Unit
4 | FCU Carrier 330 42DCD
5 | CHWP Grundfos 5 80-200/222/BW/BAQE
6 | Split Units Carrier Server Room & UPS room
7 | Split Units LG 1 Dry Store
DOMETIC ABSORPTION MINIBAR
8 | Minibar Dometic 200 A40SR1 Absorption minibar Capacity :40 Liter

Gross

Mechanical Detail
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No. | System Brand Quantity | Specifications
1 | Lifting Pumps Grundfos 3 CR20-06 A-F-A-E-HQBE
2 | Water Treatment Dosing System ProMinent 2 CNPBO704PVT200EA10
3 | Multimedia Sand Filters Pentair 2 AM-36A
Softener Pentair 1 Automatic Water Softener Tank FRP, 13" x 54" H. Pentair
4 Brain Tank with capacity 150 Liters, Quantity: 1
5 | Booster Pumps Grundfos 3 CR32-2A-F-A-E-HOBE
6 | Pressure Vissle Aquasystem 1 VAV1000
7 | Swimming Pool Pump WATERCO 2 HYDROSTORM+
8 | Swimming Pool Fountain Pump HAYWARD 1 Super Pump
9 | Swimming Pool Filter WATERCO 1 Exotuf E600
10 | Domestic Water Tank 1 N/A 1 1100 m3
11 | Domestic Water Tank 2 N/A 1 900 m3
12 | Domestic Vertical Tank N/A 6 Vertical Fiber Tanks (Each 10 m3)
13 | Fire Water Tank N/A 1 1033 m3
14 | Septic Water Tank 1 N/A 1 337 m3
15 | Septic Water Tank 2 N/A 1 334 m3 (Dummy)
16 | Electric Water Heaters American Water Heaters 16 American Water Heaters STCE31-119
17 | Desiel Tank N/A 2 1000 Liters each
18 | Linen Shute N/A 1 -
19 | Garbage Shute N/A 1 -
Fire Fighting Detail
No. | System Brand Quantity | Specifications
1 | Electric Fire Pump 'IIT(E)NRLAAZ‘I'II?EF(‘;mCF;ntroIIer 2 750 GPM each, In Basement 3 Fire Pump Room
2 | Jouckey fire Pump LOWARA 1 15SVO6F1106T/D

Page 18 of 75




A i
Olaat Valuation Company

LAAT REAL

GYM Detail

3 | Aerosole VES Fire Detection 1 FirePro
Systems
Covering:
. . Fire Pump Room _ B3

4 | Fm-200 \S/;St;;i Detection 15 | MDB RooF:n _GF

Server Room _ 1st

Guest floors Electric rooms and IT
5 | ANSUL ANSUL 2 In kitchen hoods

No. | System Brand Quantity | Specifications
1 | CCTV-NVR Wisenet 2 Wisenet 64 ch - 48 TB HDD PRN-4011
2 | CCTV-NVR Wisenet 2 Wisenet 16 ch - 16 TB HDD XRN-1620B2
3 | Bullet External Cameras Wisenet 36 QNO-6070R & XNO-9082R & QNO-7010R
4 | Dome Internal Cameras Wisenet 113 QNV-6070R & QNV-7080R & QND-7020R & QND-6082R
5 | Fire Alarm Honeywell 1 Notifier NFS2-3030
6 | Safebox Assabloy 200 Sentinel Il 41 Dig, RH, Grey, w/o Power Outlet
Laundry
No. | System Brand Quantity | Specifications

1 | Washing Machine LG 2 Capacity 14 Kg
2 | Dryer Machine LG 1 Heat Pump, Capacity 9 Kg
3 | Washer Extractor Image 2 HE-60, Capacity 27.2 Kg
4 | Tumble Dryer Alliance 1 Capacity 23 Kg
5 | Foot Press Machine 1 UEP-42
6 | Cold spotting table PONY 1 F-793
7 | Handiron board PONY 1 FVC-902
8 | foam Finisher Machine PONY 1 M-780
9 | Packing Machine ARTMECC 1 AVO-CL
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No. | System Brand Quantity | Specifications

1 | Treadmill Precor 2 Product COD: TRM681
Dumbbell set 2-20 Kg with 10 pair

2 | dumbbell Rack and Multi-Adjustable Precor 1 Product COD: DBR812.
Bench.

3 | Multi Press Product Precor 1 Product COD: C024ES

4 | Pulldown/Seated Row Precor 1 Product COD: CO26ES

5 | Leg Extension/Leg Curl Precor 1 Product COD: CO27ES

6 | RECUMBENT BIKE Precor 1 Product COD: RBK685

7 | Elliptical Machine / Cross Trainer Precor 1 Product COD: EFX685

8 | Functional Training System: Precor 1 Product COD: FTS

Equipments Detail

No. | System Brand Quantity | Specifications
1 | 1-door upright freezer DGD 2 700 Ltr - temperature -21/-18 °c - with light and lock - Vac 230/1/60 hz
2 | 1-door upright refrigerator DGD 3 700 Ltr - temperature -2/+8 °c - with light and lock - Vac 230/1/60 hz
3 | 200kg Capacity, Local Trolley Scale Dolphin XK3101 1 with Mettler Toledo IND231 Indicator
4 | 2-door upright refrigerator DGD 1 1400 Ltr - temperature -2/+8 °c - with light and lock - Vac 230/1/60 hz
5 | 3-door refrigerated table DESMON 6 Vac 230/1/60 hz
6 | 4 electric plates range HRCO 1 with electric oven - Vac 400/3n/60 hz, 22 kw -
7 | 4SLOT LITE TOASTER HRCO 1 -
8 | AIR BLOWN REFRIGERATED HRCO 1 -
9 | Air Degerminators MGK Plasma 2 -
10 | Automatic citrus squeezer Santos 2 -
Automatic expresso coffee machine 2
11 | groups EXPOBAR 2 boiler 11.5 Ltr - Vac 230/1/60 hz, 3350 watt -
Automatic expresso coffee machine 3
12 | groups EXPOBAR boiler 11.5 Ltr - Vac 230/1/60 hz, 3350 watt -
13 | Built in cold plate HOLLER -
14 | Builtin hot plate HOLLER -
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15 | Built-in Mini Double induction burner ECO KITCHEN 1 -
16 | Cake Display HRCO 1
17 | Coffee grinder -hopper capacity 0.5 kg EXPOBAR 3 dispenser 300 grams - adjustable time of dose - Vac 230/1/60 hz, 2
18 | Combi oven 10 gn1/1 - SILKO 2 2 speed fan - Vac 400/3n/60 hz, 16 kw-
19 | Crepe Machine - single OZTIRYAKILER 1
20 | Digital Table Top Scale DENSI 3
21 | Dishwasher condensate hood DIHR 1
22 | Double skin wall type exhaust hood HRCO 1 for bakery Combi oven
23 | Double skin wall type exhaust hood HRCO 1 for Egg Station Counter
r r>1 100/150 r/hr. - prewash + wash + rinse zones - Vac 400/3n/60 hz,
24 | el. rack conveyor dishwashe DIHR 1 29.58 kw
25 | Electric deep fat fryer 22+22 liters - HRCO 1 Vac 400/3n/60 hz, 36 kw -
26 | Electric Food Warmer (49x41x39cm); HRCO 6 Electric 220-240V; Type G Plug On Cord.
27 | Electric pasta Cooker, single well, HRCO 1 42 liters with stainless steel baskets
28 | Electric Salamander HRCO 1
29 | Electric top fry top HRCO 1 smooth plate - on open base - Vac 400/3n/60 hz, 15 kw -
30 | FULLY AUTOMATIC COFFEE EXPOBAR 2 MACHINECOFFEE - FRESH MILK - 1 GRINDER
31 | Garbage cold room HRCO 1
32 | Gravity slicer 250 mm JET 2 -Vac 230/1/60 hz -
33 | Gyro Grille - 4 burners ( electric) HRCO 1
34 | high power blender X TREME 4
35 | Hood Type Dishwasher DIHR 1
36 | Ice cream display HRCO 1
37 | Ice Cube Maker 24h / 47kg BREMA 1
38 | ice cube with st/st finish - 150 kg/day BREMA 1 vertical evaporator - cube size 7 grams - Vac 230/1/60 hz, 3000 watt
39 | ice storage bin 200 kg - st/st finish - BREMA 1
40 | Insect killer - 2x20 watt MOEL 15
41 | Inset hand washing sink with sensor HRCO 1
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42 | Juice Extractor X TREME 1

43 | Knife Sterilizer-Wall Mounted OFFICINE SAVIOLI 5

44 | Microwave MENUMASTER 1

45 | Microwave Convection Impingement Oven | MENUMASTER 3

46 | Panini Grill HRCO 1

47 | Planetary Mixer 10 LTR table top HRCO 1

48 | Refrigerated Cold Pan HRCO 1 4well GN 1/1 With Tray Slide and sneeze guard
49 | Refrigerated drink dispenser, 2x14 liters HRCO 1

50 | Refrigerated drink dispenser, 4x11 liters HRCO 1

51 | Rice Cooker HRCO 1

52 | Silko, stainless steel floor stand SILKO 1 for combi oven - without side runners for trays - dim. 930x725x710 mm
53 | Two Door Refrigerator Counter DGD 1

54 | Under counter Glass Dishwasher DIHR 1

55 | Under counter Heated Cabinet HRCO 1

56 | Undercounter glass dishwasher DIHR 1

57 | Undercounter Ice Maker BREMA 1

58 | UNDERCOUNTER REFRIGERATED DRAWER | DGD 1 3- SECTION
59 | Waffle Maker WARING 1

60 | Walk in chiller room 1 HRCO 1

61 | Walk in freezer room 1 HRCO 1

62 | Walk in freezer room 2 HRCO 1
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Valuation Process Analysis — o uaill dLacT Jdad -14

iltollg (ol opai (o adrholl ppaill gubg i -14.1

pgoely (bl anaina lgauhi §Sooll go (il oudill Gib - doliall drololl aragioll

yuaj (o 6399909 Wao lgey o dgiliio aljlac cile anialg ol wglul gab yliall ddyb pjais
Ailw yulwi lojlicly alewall jow aao go alayl (o Ganill g audaill Jao jlaell ggw adhio
oudil Jao jlaell gy aijlaog adilbo <lpol prdoll yo opdill doce alhiig opdill aloel lalhiog
0£adyg , agilio ailow gl yilns gl (nillg 6usll aigll (na lgule aed ailloleo il ai cpill aljlaallg
ngiulog jlaell dllog jlaell @dgo Jio jlaell (nle 654all poliell go el dwlay (njlaell oydoll

calaj 1o 65le nillg gull caguby gl dulac Ayl Goull cagub (l &6lBL &usjlallg aulslall clubiil Direct Comparison ajjlaoll adyb* -i
ouaill Jao jlaell aoyd yaai (o luwlwi jgo

cuillaoll yaAundl gl paiiwall gl oslao Ia10]l 12.0qg (replacement) Jlauiwdl 1210 (nle ajjlanll adyb anioj
aalajlao go latall 1ae aylity aliloo alilae (no aedd o (pall joudl jglady jew jlac (o @aay o
pai Jgloy pordall glo djjlaoll ad b Gubi aicg .aljsd cppiiiollg @il go JaJ gl péy aiol abal popall
{Ugpoiiuollg ygpiiitallg ygoilWl agiog Ggull (no atieoll calibli gy pgai caill wlzlpo Ul yuliag

095y olg Wydl caying cale Ly (uiso op =g pohi Wiial cnle ayaiioll doydll djphi anie dayh
g0 clall cuagll (no o) agliall gl awalioll gyjlitoll @o aijlaog Jgudo aile <ilag jluiol Yjlac eqpitoll
il jlofiwly anlall pyleallg gulgall erno aile Gibhyg 245 29240 @l3 ggay ylg edginll ysall ¢uo

Residual Value atatioll aorall @b * -
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pgooll (piboll oudi cna lgauhi gSooll go cadl anddl gib - dolioll duolell aragioll

(b 63929.0g Lijao lgay o dgilio ailjlac cnle anioiq Goull wglwl yon gjlanll adyb pjaii
wlwl lojliclg Olopoll jew aap o ayladl o anill anyg. andil Jao jliell gow adhio yuaj
Joo jlaell gy dijlaog adylho <ol prdall go ppaill dilac alhiig. ondill aylool lalhiog oplw
alow gl ilns Llg) caillg sl aighl (na lgule aded ailloleo elpol ai cnill aljlaelly oyl
dg jlaell @égo Jio jlaell cnle 65goll poliell jo aaell dwlay (pjlaell oxdoll pgdg . dgilito
aull cagibg el dloce 2ylig ol cagib (nll dalbl duojlallg alslall alyhuiill cpgiuog jlaoll
opaill Joo jlaell aoys padi (o luwlwl jga wilei bo 6ale cnillg
wanill gl poiioll gl oslao Taunll 13@g (replacement) Jlauwiwll 1o (nle ajjlanll adyb anioj

Direct Comparison &ijlanll adjh* -i

2o 1ol 1ae qliniy .alilao aljlac (na aeas o (pall pewll jglaiy jow jlac (no @oay W (nillaell
ulo ajjlaanll adb guhi aicg .aljud (npuitollg @iWl go Yot gl jay aio) alal yppall aalaj o
ugeill agiog Gouwll no aieoll calibll lgy 094 (il alelpoll yulidg puai Joloy opdoll

.Jgroiiwnllg ygpiuinllg
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aduaioll ayada il alaaaill adlall dordll olws JUs go dordll pigo plaiwl oiyg 52l (_JQ_JJJJl

cnblp alow) JiIs oo doséll nle lpbgo Jsall oglwi pady * (40.1 65aall,105) auail jyleal aag

aia ol ayadill alaaail ans gl (nlemdl J5all

02dyg “ adgall auaill ploo go (60.2) 105 jlanll (nle sliwll JUsl lauo (le aalail oglwl anioy

o Joll @61y W cppidiiall gl cnle pady (pall (palniall Tauall plaaiwl anall pido aalail glwl
Jolge dlio 355 o bo lidl gl elpivl Gupb ge elgw aliloo dedio (p3 Jol cnle Janall aalas o yisi

ple Jauiy Jlaiiwdl daib JiIb go aud il (na lgéuhi gaoy (il o il §ib - g1iall (uolell agioll

oiyg U9l wglwl i gjaii jlaell anyd yaail adlo adyb (e jlaiiwil adyb gl J5all alow) adyh
adyhll 0a® aaieig jlaiiwll addny (pall ajlell Jaeog Y5l lws JUs o aglowipl aoygall pUAiwl Capitalization method jlaiiwyl aayb * -i
aedy (pAl poudl 5aaiy ellal jlaell yo ate Jgnall (ol @dgiy (pall (pgiudl 52l (nalo cnle

oudill plon) laag jlatiwls jléoll ojay (pall Jainall ailell cuus laell & lowigl dngall of paiiuoll
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anud (Ul ayaail alaaail Jigai Gub ge aorall lphgo Jsall aglwi pady (50.3 6paall 105) adgall

ol ayaail alaaail gf alalpll anié (l ggopl Joll ané ayaai ol wglwillag) laagg 6aslg adls

Aol go cadlaill jaqgi

aiyg sl aglwl cunj oJaiijldellanid padil aulo adyh (no dognanll adill alagaill adyb
ondill pulenl l@ag .adudiwall ayaa il aldaaill adlall doydll glws JUb go doydll jugo plAiwl

ayaail alaaail Jugai Gub ge aondll ge phdo Joall oglwi pady “(40.1 6584l 105 juenll) algall

alidiwoll &yaa il Alaaail ans adsb* -o

gl ablpll doyd (l egopl Jolll doud ayani ol aglwilllag) laag 8a0lg aub dord (ul aiaiwall
. ) Discounted Cash flow

U5l wglwl Gubhil gl 4o ayaell 3gog 4o aél cile ol 4o Ayl iag) gl dyadill clasail
a2l olaaaill ans gllo cle juS JSiin 20ieT 5l aglul duhi (ua dariall cllwdl gl ul
dadill aldaaill adyb plaaiwl (nd deqiio alanhi ge 6jlec (nga .adb an1d (nll alidiwnll

(50.1 83441 ,105 jleall) &ognAoll

aljlaell audi cna plyll adypb paaiwi o éale . Galiall aud il aojilall §ihll go oyl daypb piei
piig ciliallg yo)Bl &0y go yulg Jléel coylaill bl pb)l go (ilio doyall go ploll ejall ygsy caill

Lowiwll jgag aclhallg gujidl albaog @aliall Jio anbd aljlic opdi cna byl adyb Gubhi
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alalell doudll aisoanll Jglall

Soul cuwo Jlael) ajaaill alaaail ons adyb / J5al yulwi cnle J5al 6janll aljlaell apai -

J5al wglwl ailuo wglwls ajjlaall cqull adyb / Goudl wglwl s Wil auad

(béa slbyiwil)

yjlaoll

ol gl

ololl aldrnog acloollg causill alaen Sy wubuiig el go (niwoll puudi

pie) wglwlllamg sl aligang bygs cileg atilao go 6)Lllg £bpgsll a5aillg

(haa sl iwll) pudil ddoe JU5 J3 oglwll ailuo

Jibllg aalaill

aalqill wgli

agiloll aljlael ggudl ajlge gag jlaell cnluewill Jsall (nalo alouw)

oo mill ysall (nalo alowy dd b

alaaaill ans aanb — 5l uglwi yulwl cule jlaell oai aig — J5al jao jlaell

Goul cuwo jlaoll 5o go a5l aulidiuoll 63aJ1 ayaaill

U5l gglw
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gw.blﬂ 2190gJ dung 2021-2022 JUS jlaell adhio Jop plaaiwllg aslwollg gdgall dus yo agiliog ardidn cqu wlite 1agi pael

roguoll @o Jolgill a0y (nards ogw lgule aogug eull dvgpeo

(o)l 4g9) aolo poll durb cilaall Al adhio cilodi

ajjlanll aliwellg jlaell yu bb Adjustment aldgpall Abgquy -Direct Comparison Approach jlaoll ady lwi cnle o]
J 9) 9pall Sliguy V] b yu

olell edgoll abguuj

Jholl go cydll
%0 %5+ %5-

aoluoll Abgui

2410 40 4000 o Jisi 2110 4o 40003001 yo 2410 Jio 3000 -2001 go 210 io 2000 - 1000 go
%15- %0 %5+ %10+
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Jlaellg doull abgui -

(%5 -,+) (caile — o)l — ole Jdi— oo — 2Upg5) dolell ciloaAll

(%5 -.+) PRA &) &yjlad &dhio goh
(%5 -,+) (095) — abuwqio — ahuiu) doull a515 Glquui
(%5 -,+) (aiw D ayjlaell aldaanll ariopl épiall cbgquui

adhio yuaj (o (aiw 1) agioj 64ia Jon aclo (wli alie (ale Jgnall 6jguo juictl guoy 2511 aj — &ijléoll aliell Jylaj
alis allwg alpiugo Julad o aniaoll aolpdlg Jaell ajlis g0 o aclinll quUiU qldaell alaanll grao laiil oj 24q jlaell
o (il ehal agiliio (neg pladiwllg Ll Joleo yuail 0AAT lgernng 1olo poll Gupb Gloi oo ayjlaell aldan]l - Jaell

el abguwil elpo] o1 cagug alilblilg asluoll (na alagya agog o lopéeg cnwaigll Jaullg ogpallg Jgoallg gdgoll anl
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ol éjiall abqui-  (nyldell gqull dbqui-  plell gdqoll Gbqui -

&Jlguidl sae
Y, - dldn pguw 080 gjlib 2 9,500 ugin 1675 1
ey - (dLdn pguw 080 ¢l 3 9,000 ugin 3330 2

o
5000l Earthi £
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SAR | 1 06y dige
9,500 apoll yioll ddanil ol
0% ad8goll dyguuj elpo] olell edgall Abigu’
0 dyquill dord
a6g0ll yo ¢jally ad4j ditoll adigell 0490 cang
9,500 ploll gdgnll &)guniaeydnydll
-5% anlwoll ayguii clpo) aolwall algui
475 duguill doud
®p 1675 alirell dsluo airell aslwo cang
9,025 dslwoll &yguui 10y dnrdll
0 (%0) gjlguidl aae
457+ (%5+) aolell aloaall
451 (%5-) 2gyallg Jgaall sl g
0 (%0) sy dylad adhio gor
451+ (%+5) §aull 4515 abquii
451- (%-5) ayjlaell alaanll ariopl 6iall abguui
9,025 «ragow Jly / guyoll jioll dlslell anydll
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SAR | 2 nd)die
10,500 ool yioll adanll o1d
0% atgaoll dyguui <lpo] olell gdgoll Algu
0 ol 6013
Jlaoll yo bl gdjdirall direll 2490 cang
10,500 ploll gdgnll &)guniaeydnydll
0% aolwoll &yguui =l aolwoll abguui
0 &gl aoyud
2,0 3330 airell aolwo direll aslwo cang
10,500 dslwoll &yguui 10y dnrdll
0 (%0) gjlgul aae
525+ (%5+) aolell aloaall
-525 (%5-) ogpallg Jgaall P s
-525 (%5-) du’) (ylodll adhio gob
-525 (%-5) ggull a550 albiguy
0 (%0 ayjlaoll aldanll ariofl épiall abiguui
9,450 «ragow Jly / guyoll jioll dlslell anydll
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9,450
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Lojig cnitoll Jilollg 84181 olws cglul gl &ayb plasiul yulwl (le apaill - uiliall apaT -14.3
Jalo 289 aijlonll LT aolludlg yoll aclgd oins dlelo go adleill bapi cuus aolill aypudl anlall albliibll giao élelo cinj
asal arey jlael ariall alanlgall ge aljlwaiwllg aliwil go ujall apbg alogleall 4o jas psi cale Jgnall 1ol Jooll §ipa

arnloll Gihllg alwlig plenll Gubig anydll 2jaaj (no dregngallg

aulygall ailaeoll yagig cuhiilillg lidl caylaig doud padi cna aalaill dapbh gl aglwl olaaiwl yulwi cale apaill ayphianio|
niol (péranll ool s dilo Ul cui ans o audil goj cnd aclnollg capysails MEP aySuilsinllg

§2iaJl jlgalg ailigso cnle lgayjgig 6a0gll atitoll asluall slaiel aj aileg Ul ans) cuws Ll alabus alogleo 109

cadlgo 9965.67 3 12ac g1d jgo
aloasg pahog Juaiwl 1495.47 o)l
aylal wilsog aloas 1680.79 Joi
auBaio oyl 12,170.59 6)4io jlgal
25,312.52 alahuwoll (lasl
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JlUollg aalaill- jlajill cuws o0goi 4 §alial aclbollg causill alaeoq cuhiiillg Ll yow Jolu alolell dordll

) ) cilollg Jlaiwll aalsj aeuhll cuus plaaiwll
uu.) adloodl aalsill 25 / Lyhuiilly 2o / aslwaoll
29,897,010 3000 9965.67 8 5ac qud 9o
7.477.350 5000 1495.47 pahog d_“ﬁi“" il =lillg pohill dallig olasiwll cuws Aoluall 24jg
aloasg ) aclnollg cayqills (niall anlall alaoallg cyhiiillg
8,403,950 5000 1680.79 ayylal wilsog ailoas Jal 20 / yu,
60,852,950 5000 12,170.59 418216 cape 6)39.10 jlgal
106,631,260 «ragow Juy / JUosllg lidl aalss
1 jlaell joc
2% ool el oyl
%0 Juwaillg ailnll
%0 cuhuitill ciad jlaell - % (palnisdl ¢lloyl
%2 % aSliall ¢l Uo Ul
(2,132,625) Aol aogd
104,498,634 ciloll ans a0y jlaell alaloll aoydll
20,899,726 (%20) cnjlaall jgholl plyi
125,398,360 Joball olyi aaly| jlaell alalell anyall
«ragow Jy ygiwg ailo aillig call ygewig ayilaig ailo ajllig ygilo yopuiteqg dunsg &jlo Qlis alolall aoyall
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(ilo + oyl jlael) alolell anyall-14.4

30,589,328 SAR Byl alaloll aagall

125,398,360 SAR nilall olol doydl
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By OLAAT REAL EGTATE

adell cuwn jlaell 31 Jo Gaaill (lael (alie il J5a)l (nalo alow) adypb) Jsa)l wglwi gulwl (nle jlaell 0147-14.5

Jloull 28 palo

ayjlaell §alall aunii as i clloJi
aalad) luw as i poliwoll
algiw 5 140l 620

<pagow Jlyj 1,598,777 crgiud! calpeiill J5all (nalo
2022/03/27 2d0ll 96qi Ayl
«ragaw Jlyj 57,993,885 <lgiw 5 620l 2dell @lio (las)]

Rent Payments Schedule lndSall slaes Jgaxs 1T

e s |
aogan
Total value

1444-06-08

1444-05-28

2023-01-01

2022-12-22

3334648.00

0.00

4£34954.10

2899694.00

1444-09-10

1444-08-30

2023-04-01

2023-03-22

3334648.00

4L£34954.10

2899694.00

144646-12-14

1444-12-04

2023-07-02

2023-06-22

3334648.00

0.00

4L£34954.10

2899694.00

1445-03-17

1445-03-07

2023-10-02

2023-09-22

3334648.00

0.00

434954 .10

2899694.00

1445-06-19

1445-06-09

2024-01-01

2023-12-22

3334648.00

0.00

4L£34954.170

2899694.00

1445-09-22

1445-09-12

2024-04-01

2024-03-22

3334648.00

0.00

43495470

2899694.00

1445-12-26

1445-12-16

2024-07-02

2024-06-22

3334648.00

0.00

L34954.10

2899694.00

1446-03-29

1446-03-19

2024-10-02

2024-09-22

3334648.00

0.00

4£34954 .10

2899694.00

1446-07-01

1446-06-21

2025-01-01

2024-12-22

3334648.00

0.00

L£34954.10

2899694.00

V(O [N |0 [d|W]|N

1446-10-03

14646-09-22

2025-04-01

2025-03-22

3334648.00

0.00

4£346954 .70

2899694.00

-
(+]

1447-01-07

1446-12-26

2025-07-02

2025-06-22

3334648.00

0.00

4£34954.170

2899694.00

-
-

1447-04-10

1447-03-30

2025-10-02

2025-09-22

3334648.00

0.00

4L£34954.10

2899694.00

-
N

1447-07-12

1447-07-02

2026-01-01

2025-12-22

3334648.00

0.00

4L34954.10

2899694.00

-
W
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Glaaiwl 5y,b Sao gl U Glaiwl 3y,G aoyd
(a) (=) ) aslaall
Due Date(AH) Issued Date(AH) Due Date(AD) Total value Rent value

1447-10-13 1447-10-03 2026-04-01 2026-03-22 3334648.00 0.00 43495410 2899694.00 14
1448-01-17 1448-01-07 2026-07-02 2026-06-22 3334648.00 0.00 434954.10 2899694.00 15
1448-04-21 1448-04-11 2026-10-02 2026-09-22 3334648.00 0.00 43495410 2899694.00 16
1448-07-23 1448-07-13 2027-01-01 2026-12-22 3334648.00 0.00 434954.10 2899694.00 17
1448-10-24 1448-10-14 2027-04-01 2027-03-22 3334648.00 0.00 43495410 2899694.00 18
1449-01-27 1449-01-17 2027-07-02 2027-06-22 3334648.00 0.00 434954.10 2899694.00 19
1449-05-02 1449-04-21 2027-10-02 2027-09-22 3334656.00 0.00 43495485 | 2899699.00 20

57.993.885 alio g0 cilgiw 5 ge jlaglll cpllasl algiw 5 8aal jlayl ade ail gui 2dell deslyo

Lgiw less 4 (nle 2oy 11.598.777 0jadg (pgiw glio

d0a3 J4al aiw yoll 2iw 20 w Jgano jlaylig
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Jlaell calyo il 5l (nblo alow) adyb / JHal gglwi cuws ayaill

aragow Jy 11,598,777 Joll (pgiwll J5all (nalo
0 Jpaill cubg glall -
0 I ES
«ragow Juj 11,598,777 g\g.LmJI gULQQé” (_n.LQ_oJI U5l
0 do4all (nalo caleni ajili - (Jedioll dUgduwo cnle alaaill gras) Jueiiill cayjlno
«ragow Ju 1,598,777 NOI Al il ysal (JLOLD g\g.i.u.lJI
%7 (629 (b jujoll are ellall jlhol §aid opdl) anail goj (uo jlaell adhiol gl ajle

1l cuwn %7-%4 gu b §gainll alang ¢lllo (nle acjgoll ajlgell (nalb - 3lgaiwll adoe Job (newllg dyll grond ao %8 cudl Guolin (nle dlgaiwl) ddagiunll ajlgell

@Goainll alang eljanl aypni

165,700,000 cpagaw Juy — jloyl dayall

Capitalization Rate: Risk free rate + systematic risk premium = 6% + 1% = 7%
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<woll jlewlg Jlemll alaeo (na (nogjad eladjlg 620 ajao (na aalnll elha clalg aillay (na cnitoll (palniall joollg jlaell gdgo ey %7 alowyll Jaeo
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Valuation date 6-Jul-23
Market Value (MV) - SAR 167,453,636
Yield 8.10%

Revenues

Rev - 1-Rooms

Number of Rooms 181 181 181 181 181 181 181 181 181 181
ADR (SAR) - Growth 10% every 2 Years 435 435 479 479 526 526 579 579 637 637
Days/Year 364 364 364 364 364 364 364 364 364 364
Occupancy Rate % 55.0% 58% 58% 60% 60% 62% 62% 64% 65% 65%
Revenue 1- Rooms (SAR) 15,762,747 16,622,533 18,284,787 | 18,915,296 | 20,806,826 | 21,500,387 | 23,650,426 | 24,413,343 | 27,274,281 | 27,274,281
Rev - 2 - MOI (£&B + Minor Operating

Income)

food and Beverage 20% from rooms sales 3,152,549 3,324,507 3,656,957 3,783,059 4,161,365 4,300,077 4,730,085 4,882,669 5,454,856 5,454,856
Other Operated Departments 788,137 831,127 914,239 945,765 1,040,341 1,075,019 1,182,521 1,220,667 1,363,714 1,363,714
Miscellaneous Income 78,814 83,113 91,424 94,576 104,034 107,502 118,252 122,067 136,371 136,371
Revenue 2 - MOI (SAR) 4,019,500 4,238,746 4,662,621 4,823,401 5,305,741 5,482,598 6,030,859 6,225,402 6,954,942 6,954,942
Total Operating Revenue 19,782,247 20,861,279 | 22,947,407 | 23,738,697 | 26,112,567 | 26,982,986 | 29,681,284 | 30,638,745 | 34,229,223 | 34,229,223
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Departmental Expenses

Rooms 40% (7,912,899) (8,344,512) (9,178,963) | (9,495,479) | (10,445,027) | (10,793,194) | (11,872,514) | (12,255,498) | (13,691,689) | (13,691,689)
Food and Beverage 50% from F&B R (1,576,275) | (1,662,253) | (1,828,479) | (1,891,530) | (2,080,683) | (2,150,039) | (2,365,043) | (2,441,334) | (2,727,428) | (2,727,428)
Other Operated Departments (15,763) (16,623) (18,285) (18,915) (20,807) (21,500) (23,650) (24,413) (27,274) (27,274)
) -9,504,936 | -10,023,388 | -11,025,726 ) -12,546,516 i -14,261,207 | -14,721,246 ) -16.446,392
Total Operating Expanses 1,405,924 12,964,733 16,446,392
Net Operating income NOI 10,277,311 10,837,892 1,921,681 | 12,332,773 | 13,566,051 | 14,018,252 | 15,420,077 | 15,917,499 | 17,782,831 17,782,831
Capital Expanditure 0 0 0 0 0 0 0 0 0 0
Net Operating income Before DCF 10,277,371 10,837,892 11,921,681 | 12,332,773 | 13,566,051 | 14,018,252 | 15,420,077 | 15.917,499 | 17,782,831 17,782,831
Exit cap rate 8.00%
Discount rate 10.0%
NOI 10,277,311 10,837,892 11,921,681 12,332,773 13,566,051 14,018,252 15,420,077 15,917,499 17,782,831 17,782,831
Terminal Value 222285391
free Net cash flow 10,277,311 10,837,892 11,921,681 12,332,773 13,566,051 14,018,252 15,420,077 15,917,499 17,782,831 | 240,068,223
Market Value-DCf 167,453,636

Capitalization Rate: Risk free rate + systematic risk premium = 6% + 2% = 8%

Discount factor: Build up Model R= risk free rate +systematic risk premium + unsystematic risk premium = 6% +3% +1% = 10%
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ool ppdi adyhl lAag jlaell dlolell aoydll -14.8

g3 o1 9o andil o wiall gl cus jlaell dlole d0yas &aaill alasaill ans adyb /§sall oglwl oy aj

Joall jao ple (njlac §gain alln) adlodl pyla il slacl Ol Qi canj

167,453,636

UguLosg &jllg dfloe))lg ygilo ygiwg douwg aio
«rgow Juy ggilli aiwg diloiwg call

adyb / a5l e jlaell alalell aniall

aad il aladaill ons

dololl albololl
cpagow JUj 167,453,636 (no - jlael) alaloll darall -
ablell angall oglwls jlael ayaaill alasaill ans aéyb / Jsall oglul aubyi cnle <l lgy] Jongll ai dlololl dnyéll -
aolell aliblllg ogpallg Jgoall a5)o auwljs aig gdlgll u:')ﬂ e doli aigleo jlaell dileo Cloj -
Jlaoll dn1é cale 1§i of uano (pylaoll auaill ailgl Jud go alogloo (pf clas] aiy o) -
anaill au cale abalanlig oll alogleo ol 2Lita] pae) (pylaell auaill aliglaSub agol -
aauhll cuus jlaell aolall allall plja] o il eyl 9y &regpgaig audlanaig ale duigoy léell andi of -
Benchmark yjlaoll §gull cadlai cnle sloic b JUodl aalsi - (nilodl cadlai cpdl Jgogll o -
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Location Openning Date Rating

1 Hilton Double tree Close to Andalus Mall 2025 el 164 .2025-2023 ”LCLLI Qgitﬂ'
2 Swiss Otel Jeddah King Abdulaziz road 2023 ookl 150 ) )

3 Edition Hotel Yacht Club Marina 2024 77 620 bwg cgpuo dgaiuy opusll eyjluoll auen nle
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Electrical Detail ‘

No. | System Brand Quantity | Specifications
Main low tension electrical panels Prisma-P Type tested Enclosure- Free Standing — IP55(Form
1 | board Schneider 3 2b)
2 | ATS LOVATO 1 Ats630A 4P CHANGEOVER SWITCH
3 | Standby Generator TEKSAN 1 380 KVA
FORTE Series (FORTE 33015) — 15kVA UPS.
4 | UPS Inform 2| FORTE Series (FORTE 33030) — 30kVA UPS.
5 | BMS SIEMENS 1 Desigo CC V2.1 - 150,000 Objects
6 | Guest Elevators KONE 2 Machine Room Less, From Basement to 6th Floor
7 | Service Elevator KONE 1 Machine Room Less, From GF to 6th Floor
8 | TV-49 LG 133 Procentric Hotel TV - Guest Rooms
9 | TV-55 LG 4 Procentric Hotel TV - Public Area
10 | TV-85 LG 3 Smart TV for Meeting rooms
11 | BMU Orientals 1 Builidng Maintenance Unit
HVAC Detail
No. | System Brand Quantity | Specifications
1 | Chillers Carrier 3 Air Cooled Screw Chillers - 30XA 200
2 | HRU Carrier 1 Heat Recovery Unit 39HQM
3 | FCU Carrier 173 42TW/TD — 42MW/MD
4 | CHWP Grundfos 4 LF 3095-7
5 | Split Units YORK 1 Server Room
6 | Split Units YORK 1 CHWP Room
7 | Split Units Hisense 1 Booster Pump Room
DOMETIC ABSORPTION MINIBAR
8 | Minibar Dometic 125 A40SR1 Absorption minibar Capacity :40 Liter

Gross
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Mechanical Details

No. | System Brand Quantity | Specifications
1 | Lifting Pumps Grundfos 3 CR32-3A-F-A-E-HQBE
2 | Water Treatment Dosing System ProMinent 2 CNPB0O704PVT200EA10
3 | Multimedia Sand Filters Pentair 2 AM-36A
4 | Booster Pumps LOWARA 3 Type: 15SV04F0556T/D
5 | Pressure Vissle Aquasystem 1 VAV1000
6 | Domestic Water Tank N/A 1 231 m3
7 | Domestic Vertical Tank N/A 4 Vertical Fiber Tanks (Each 20 m3)
8 | Fire Water Tank N/A 1 209 m3
9 | Septic Water Tank 1 N/A 1 110 m3
10 | Septic Water Tank 2 N/A 1 38 m3
11 | Septic Water Tank 3 N/A 1 25m3
12 | Electric Water Heaters American Water Heaters 10 American Water Heaters STCE31-119
13 | Desiel Tank N/A 1 2000 Liters
14 | Desiel Tank for fire pump NAFFCO 1 950 Liters
15 | Linen Shute N/A 1 -
No. | System Brand Quantity | Specifications
1 | Electric Fire Pump E::L%g%oz::zﬁer 1 750 GPM, In Basement Fire Pump Room
1 | Deisel Fire Pump IEIIARIEI?g(;Vggnz:c:“Zr 1 750 GPM, In Basement Fire Pump Room
2 | Jouckey fire Pump NAFFCO 1 NFVLS-8-100
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Covering:
4 | Em-200 VES Fire Detection 3 MDB Room _ PF
Systems Server Room _ PF
Guest floors Electric rooms and IT

No. | System Brand Quantity | Specifications

1 | CCTV-NVR Wisenet 1 Wisenet 64 ch - 40 TB HDD PRN-4011

2 | CCTV-NVR Wisenet 2 Wisenet 16 ch - 16 TB HDD XRN-1620B2

3 | Bullet External Cameras Wisenet 26 QNO-6070R & QNO-7010R

4 | Dome Internal Cameras Wisenet 52 QNV-6070R & QNV-7080R & QND-7020R & QND-6082R

5 | Fire Alarm Honeywell 1 Notifier NFS2-3030

6 | Safebox Assabloy 125 Elsafe Zenith 43 Digital RH,
No. | System Brand Quantity | Specifications

1 | Washing Machine LG 2 Capacity 10.5 Kg

Dryer Machine LG 1 Heat Pump, Capacity 9 Kg

No. System Brand Quantity Specifications

1 Treadmill Precor 2 Product COD: TRM681

Dumbbell set 2-20 Kg with 10 pair
2 dumbbell Rack and Multi-Adjustable | Precor 1 Product COD: DBR812.
Bench.

3 Multi Press Product Precor 1 Product COD: C024ES

4 Pulldown/Seated Row Precor 1 Product COD: CO26ES

5 Leg Extension/Leg Curl Precor 1 Product COD: C027ES

6 RECUMBENT BIKE Precor 1 Product COD: RBK685

7 Elliptical Machine / Cross Trainer Precor 1 Product COD: EFX685
No. | System Brand Quantity | Specifications
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1 | 3 Door under counter refrigerator DGD 2 Dimensions:1870 x 700 x 850 Model:TFO3MIDGN
2 | Conveyor toaster HATCO 1 Dimensions:368 x 578 x 422 Model:TQ800H

3 | Undercounter ice cube maker BERMA 1 Dimensions:500 x 580 x 800 Model:CB425A

4 | Single door freezer DGD 2 Dimensions:700 x 830 x 2080 Model:AFO7EKOMBT
5 | Under counter heated cabinet HRCO 1 Dimensions:1020 x 620 x 850 Model:C/F

6 | 2 Door refrigerator DGD 1 Dimensions:1400 x 830 x 2080 Model:AF14PKMTN
7 | Dishwasher condensate hood HRCO 1 Dimensions:1000 x 1000 x 500 Model:C/F

8 | Hood type dishwasher DIHR 1 Dimensions:1020 x 720 x 1410 Model:HT-11

9 | Insect killer MOEL 2 Dimensions:685 x 200 x 380 Model:307

10 | Conveyor toaster HATCO 1 Dimensions:368 x 578 x 422 Model:TQ800H

11 | 3 Door under counter refrigerator DGD 1 Dimensions:1870 x 700 x 850 Model:TFO3MIDGN
12 | 2 Door under counter freezer DGD 1 Dimensions:1420 x 700 x 850 Model:TFO2EKOGN
13 | Undercounter dishwasher DIHR 1 Dimensions:590 x 600 x 850 Model:GS-50

14 | Frezzer room (-18 deg.c), HRCO 1 2 H.P refrigeration system, with one hinge door
15 | Cold room (4 deg.c) HRCO 1 2 H.P refrigeration system, with one hinge door
16 | Microwaves LG 125 For guestrooms
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o) cnaréall jpooll cuws dile Ul i ond oo o dill goj (no cansills MEP aayilainllg
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aouhll s plaaiwll 2o/ il alabuo
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pobog Juaiwl 1014.28 oyl

cadlgo 1014.01 Gl ol
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Jiollg aalaill- pogai 4 §olial cuhauillg <Ll yow Jolw alalell aordll

W) &dlool dalsill
4,680,000 3000 1560 aslgo 132c g1d jgo
5,578,540 5,500 1014.28 aabog Judiul Ya)] | R " N
3,042,030 3000 101401 Caslgo salso) =tilo pobtl aalsig plbaadudl ﬁjmt
4,487,985 4,500 997.33 wilsog aloa Jol
27,885,275 5,500 5070.05 ar8aid caye 6)1910 jlgal
45,673,830 «ragaw Juy / Jiblig Ll aalss
1 -jldell jac
2% wngiull oyl
%0 Gwaillg ailnll
%0 % (ralniall elile i
%0 % aslioll clioyl
(913.477) Aol anrd
44,760,353 Aol ans a0y jlioll dlololl doyall
11,790,088 (%25) .njlaell jgholl Ui
55,950,441 Jjoball oyl aaly| jlaell alalel anyall
«ragew JUy ygeysig anlgg ailo dayig call gguinsg ailo dewig ygulo gguLnsg duwns alis alolell anyall
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(cnilo + gyl Jlaell alolell aoyall
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adoll cuun jlaell 151 go Ganill (lael (alieiiill 52l (ol alow) adypb) Jaa)l wglwi gulwl (nle jlaell arai -14.4

Jlogll adc pAlo

ayjlaell goliall Graii a5 cllall

aalnl) Ly aSpb yoliauoll

Olgiw S 2dell 620

<ragaw JU) 6,239,451 crail (aliaditill y5all cnaln

2022/03/27 1d0ll gagi Ayl

«rageow Juj 31,197,255 Olgiw S éanl adell olio (nloo|
Hotel Real Estate Development Company ayjlaall Galiall duaii as pd sfiell Baa 1[5) dalall

Cr # 1010734462 1010734462 # 4 pjlai Jau

10Ul5 e syl 30 Ja Ui wnle "hell 830") &yVs0 Glglay (5 iad sdell 5@ o gl (19)

il bgpd wnle guapall gy Glaiil ai) sgell ayaal el Jage (3-5)

3l jmidl & daa) sasll gl G lall jgug 2022/04/01. s sasll s i (29)
wll il uldl @yl U3 +gainall sl - clal jgas Las willl yhll asdy
Uy wulll wyhl jilig adsl 13a léolg gl liag ailaljlig aalas dplay g Iy

sdgainll ulwog Jisulillg &lail wleilg (il <141 :(6) daLall

alisdiill Yl (1-6)

wnle Wipdllg Jasudi Jlac nlgi wns eppall @all Joiall gl gl vile glaghli Gail ()
adall 1ha @lsslg hgpil laag aajWl Jlaclilg Glosall gias @usdig aiilisg (@aiall
Jutlo aTw) (6,239,451) ajad 2lis ge ("Gaiall duslall Eldall asll) Jai i of wle Page 8 of 38
A= aiw 5 (é (ragsa Jly (gguiaig 1olgg allasylg lall ggitlig dswig glilog
3l Al Jediall pgiug aadlsi gl @guy wl ga wals (il a8 bl e
JAalall oam (o (65 Gaall ga 3lg ga lal lasg clilall wilisdiill <3 wiali
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<lgiw 5 6an) Juoulii ad e ail gui adell aeolo 10;

JUJ gguLnsg aolgg aflaoylg call ggiilig dewig gliflog Jullo diw 6.239.451 0jadg (rgiw gliny Jodl caphll y5a5 cnisl 20y ygono adell laeg
wll allo go §pall slawy Jeidioll pjily oLl lag) J5all &la5 pac Jb (nag bhgiw Joll caphll loslawy Jediall ojily

101 2iw 20 ¢ ygoio (nisll aall @ling

Aoyl ade Yol né aislg Jredli 2dc opolb (nd 2dell ygsy 13

Jaall alow) adyh — Jsall aglwl plaaiwl auail cuws jlaell alaloll dogdall

Jaell (alieibill $aall (palo dlowy adjyb / JHall aglwl cuns apaill

hagaw Juj 6,239,451 Jaoll cpgiwdl yHal nélo
0 Jinaill elibg glall -
0 I ES
ragaw JUy 6,239,451 ool (ool (aleall J5all
0 ansall (uolo caleni &l - (Jeudioll adgduo cnle alaaill gras) Juediill cayjlno
«fogow JU) 6,239,451 NOI LB @1l J5all nalo (pgiu
%7 (629 cna jpjell are elloll jlhal §aia wyal) audill goj (na jlaell adhial ggull ajle

Alang ljan) aypni 5l cuws %7-%4 gu o Ggainll alang ¢lllo (nle dcjgoll adlgell (nalo - dlgaiwll alae gon (newllg dypall yioni oo %8 cypl Giolin (nle 3lgaiwil) ddagiwnll ajlgoll
ggainll

89,135,000

Capitalization Rate: Risk free rate + systematic risk premium = 6% + 1% = 7%
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2022( &iw lylg 622 &iyao cnd Gljldall go sac cle ayloiiwll dylaoll dalindl JUs go alowyl Jaeal aljléo go grey) cydl diolio claan jdf -
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uog jlaall aijleo JUS W anll dung jlaell aygall dilnllg dlegoanll (aalal puw a5 b)) polinoll «lof owdi
py poliwoll Joe glo gl aloio (né Jjill alagled cale cldbyl JUs

bulgalig pulenll gag

doull audi gla (9l ¢ygangs) Jeuioll bl opdi cnle cilbll aj
lgola (aloiodl a0l nle) goaub 2500 ge wup lod (8.8) aic Jaioll
aolhill sy Loy ayloyl oladeill wlel glg @aiall 8jbjg <ol
W g 26q dulw aladei aogi U duo LUjil) adaiall doaallg 6ogallg
849 Jlaoll Jroily pgd) Jednll Yl ¢y agilagoll apleall go el
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Valuation date 30/6/2023
Market Value (MV) - SAR 90,449,380
Revenues
Rev -1 - Rooms
Number of Rooms 125 125 125 125 125 125 125 125 125 125
ADR (SAR) - Growth 6% every 2 Years 395 395 415 415 435 435 457 457 480 480
Days/Year 364 364 364 364 364 364 364 364 364 364
Occupancy Rate % 54.0% 56% 58% 58% 60% 60% 62% 62% 62% 62%
Revenue 1 - Rooms (SAR) 9,705,150 10,064,600 | 10,945,253 | 10,945,253 | 11,888,809 | 11,888,809 | 12,899,357 12,899,357 | 13,544,325 | 18,544,325
Rev - 2 - MOI (£&B + Minor
Operating Income)
food and Beverage 20% from rooms

| 1,941,030 2,012,920 2,189,051 2,189,051 2,377,762 | 2,377,762 2,579,871 2,579,871 2,708,865 2,708,865
sales
Other Operated Departments 388,206 402,584 437,810 437,810 475,552 475,552 515,974 515,974 541,773 541,773
Miscellaneous Income 48,506 50,323 54,726 54,726 59,444 59,444 64,497 64,497 67,722 67,722
Revenue 2 - MOl (SAR) 2,377,762 2,465,827 2,681,587 2,681,587 2,912,758 2,912,758 3,160,343 3,160,343 3,318,360 3,318,360
Total Operating Revenue 12,082,912 | 12,530,427 | 13,626,839 | 13,626,839 | 14,801,567 | 14,801,567 | 16,059,700 16,059,700 16,862,685 | 16,862,685
Departmental Expenses
Rooms 40% from rooms sales (4,833,165) | (5,012,171) | (5,450,736) | (5,450,736) | (5,920,627) | (5,920,627) | (6,423,880) (6,423,880) (6,745,074) | (6,745,074)
Food and Beverage 50% from
F&B sales (776,412) (805,168) (875,620) (875,620) (951,105) (951,105) (1,031,949) (1,031,949) (1,083,546) (1,083,546)
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Other Operated Departments (9,705) (10,065) (10,945) (10,945) (11,889) (11,889) (12,899) (12,899) (13,544) (13,544)
Total Operating Expanses -5.619,282 | -5,827,403 | -6.337.301 | -6,337.301 | -6.883,620 | 6,883,620 | -7.468,728 | -7.468,728 | -7.842,164 | -7.842.164
|Net0peroting income NOI \ 6,463,630 \ 6,703,024 \ 7,289,538 \ 7,289,538 \ 7.917.947 \ 7.917.947 \ 8,500972 | 8,590,972 | 9,020,521 \ 9,020,521 \
| Capital Expenditure | 0 \ 0 0 0 \ 0 | 0 | 0 0 | 0 \ 0 \
|Net0peroting income Before DCF \ 6,463,630 \ 6,703,024 \ 7,289,538 \ 7,289,538 \ 7,817,947 \ 7.917.947 \ 8500972 | 8,590,972 | 9,020,521 \ 9,020,521 \

Exit cap rate 8.00%

Discount rate 10.0%

NO| 6,463,630 | 6.703.024 | 7.089538 | 7,289.538 | 7.917.947 | 7.917.947 | 8590972 | 8590972 | 9,020501 | 9.020.521

Terminal Value 112,756,509

free Net cash flow 6,463,630 | 6,703,024 | 7.089538 | 7.289.538 | 7.917.947 | 7.917.947 | 8.590,972 | 8590972 | 9.020.521 | 121.777.029
Market Value-DCF 90,449,380

Capitalization Rate: Risk free rate + systematic risk premium = 6% + 2% = 8%

Discount factor: Build up Model R= risk free rate +systematic risk premium + unsystematic risk premium = 6% +3% +1% = 10%
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Joall jao ple (ndaiall

90,449,380
&flojilig call ygoylg dewig diloey)lg ggulo ygows
ragaw Juj ygilaig

/ Jol o jlaell alolell aoidll

dolell albololl

cpogow JUy 90,449,380 (o - jlaell dlalell anyall -

alsle)l anuall wglwls jlaell ayaa il alaaail pns adyb / sl oglwl aubyi cnle Ll lgdl Jgogll o alale)l aoyall -
Jloyl yudg Jeoiii ad e — poliwall @o adell gl éys -

aolell alllblg ngpallg Jgdall a5 awlpy aig adlgll gyl cnle aoli aisleo jlaell dijleo cioi -

Jallanys cnle 1387 of yhoo (njlaell auaill gl Jud go alogloo (ol elas] aiy ol -

puaill &y cle abalaallg poll alogloo gl Uil o0y (plaell anaill alglaspb ageii -

aophll cuws jlaell aololl allall oljal a3 J1 .pipl 2l Y92y dregngolg drdlanoig ayle drigo) jlaoll anaiai -
Benchmark yjlanll ggull cadlai cnle slaic b JUodl aalai - (niloll cadlai cndl Joogll o -

Page 42 of 74



A

OOV e pusis sl i
Olaat Valuation Company

Ll ansy cus Ll asluo

¢15§oq whuio jlaoll

Gllbaollg Al dan wliial o ayleg Jrodillg jloyll 2de) Uaghi aj

Adoll cuns JHall opdil JHall (nalny liagji o

6)la U1 Jud go ayle clibll oj 289 2021 poiuw 22 2yjli jlael) (LDD) allgall (nalll (uigilall yppnall Juoell Jué go Uaygi oF
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Ul Jeioll @o Jromill adoy laygji oF
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