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“Committed to achieving strategic objectives”




Sipchem

EXCELLENCE everywhere

DISCLAIMER

This presentation has been prepared solely for use at this meeting concerning the financial results of Sahara International Petrochemical Company (“Sipchem”). By attending the meeting where this
presentation is made or accessing the presentation, you agree to be bound by the following limitations. This material is given in conjunction with an oral presentation and should not be taken out of
context.

This presentation has been prepared by Sipchem solely for use by you at the investor presentation, held in connection with Sipchem’s financial results. The information contained in this presentation
does not purport to be comprehensive and has not been independently verified. No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness,
accuracy, completeness or correctness of the information or opinions contained in this presentation. The information set out in this presentation may be subject to updating, revision, verification and
amendment and such information may change materially. Sipchem is under no obligation to update or keep current the information contained in this presentation and any opinions expressed in it is
subject to change without notice. None of Sipchem or any of its affiliates, advisers or representatives: (i) makes any representation or warranty, express or implied, as to the truth, fairness, accuracy or
completeness of the information in this presentation (or whether any information has been omitted from this presentation); or (ii) shall have any liability whatsoever (in negligence or otherwise) for any
loss whatsoever arising from any use of this presentation or its contents, or otherwise arising in connection with this presentation.

The information in this presentation is given in confidence and may not be reproduced or redistributed to any other persons.

This presentation does not constitute or form part of any offer to sell or issue or invitation to purchase or subscribe for, or any solicitation of any offer to purchase or subscribe for, any securities of
Sipchem or any of its subsidiaries or affiliates, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. The
information and opinions contained in this presentation are provided as at the date of the presentation and are subject to change.

Certain statements in this presentation constitute "forward-looking statements”. These statements include records of intentions, beliefs or expectations with respect to, amongst other things,
operations, financial conditions, liquidity, prospects, growth, strategies and the dividend policy of Sipchem, its subsidiaries, affiliates and the industries in which they operate. These statements, which
contain the words "anticipate”, "believe”, "intend", "estimate”, "expect” and words of similar meaning, reflect Sipchem’s beliefs and expectations and are subject to risks and uncertainties that may cause
actual results to differ materially. These risks and uncertainties include, amongst other factors, commodity price volatility and risks relating to technology, shared utilities, competition and price,
financing, litigation, general operations, environment, feedstock supply and price, project interface and foreign exchange, as well as different market conditions and the prospects for growth anticipated
by the management of Sipchem. These and other factors could adversely affect the outcome and financial effects of the plans and events described in this presentation. As a result, you are cautioned
not to place undue reliance on such forward-looking statements. Sipchem disclaims any obligation to update its view of such risks and uncertainties or to publicly announce the result of any revisions to

the forward-looking statements made in this presentation, except where it would be required to do so under applicable law.
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5‘; Q3 2023 earnings declined amid challenging market environment
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EBITDA NET INCOME
Million Saudi Riyal Million Saudi Riyal
(USD 142m) (USD 62m)

EPS

Saudi Riyal
(USD 0.09)

'EBITDA = Operating profit plus depreciation, amortization and impairment S B



%““s-- = Market is at low with recovery taking more time than expected

China’s Economic Growth In Operating Rates Geopolitical
Recovery Emerging In The Winter Uncertainty
Improving Markets Leading Season Reducing Impacting Market

Demand GDP Growth Supply Environment



Coem  Agile marketing capabilities with strong footprint in key markets
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Geographical Mix Segment Wise Sales Volume
(KMT)

- Polymers Chemicals

Europe
13% -11% +48%
w 959
856
MEAF 16% 245
Americas e South Asia 218
1% 33% 580
SEA 166
14%
714 638
414
Q32022 Q32023 Q22023

I Q32023 Q3 2022



‘s,%a"“‘"bchém Prices for most of the products bottomed out in the last two quarters
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Dl Reduced netbacks pressurized margins and profitability
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(SAR million)

Q32023 YTD Sep 2023 QoQ"  YoY(3)> YoY(9)?

Revenue 1,789 5,578 5% (37%) (33%)
EBITDA 532 1,887 (7%) (54%) ' (54%)
Net Profit 233 1,016 (26%) (70%) (67%)
Free Cash Flow 318 1,157 142% (78%) (69%)

Earnings per Share ) i o
(SR/share) 0.32 1.40 (26%) (70%) (67%)



Q= Long-term Strategy remains Management'’s center of focus
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Grow to be a mid-to-large |
petrochemical player =~ ——
globally

Growth

Be an Innovation and Digital
Transformation leader in the —eo (|V

chemical industry
v

Drive top-tier return for
shareholders through world

Profitability

Digital and Innovation

People

class cost position, margins
M excellence, and capital efficiency

Create value to our
stakeholders through
sustainable and
responsible growth

o

Sustainability

Be an employer of choice in
— the Chemical and
Petrochemical industry
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De-bottleneck
projects

* Expected increase in
capacity by ~15-30% of the
respective plants

Organic Growth

* Sipchem received feedstock

allocation to construct and
operate a 1.2 million metric
ton blue ammonia plant

The project will play a pivotal
role in achieving sustainability-
related strategic ambition of
Sipchem

Sizeable progress towards growth ambition

Sipchem InnoVent

* Establishment of Sipchem

InnoVent Investment
company to drive sustainable
Innovation
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i Sustainability reporting adhering to global standards
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"Unlocking Our Sustainable Future: Embracing
Responsibility and Accountability in our recently
published 2022 sustainability report "
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-15% Scope 1 and
Scope 2 emissions
intensity by 2030
vs. 2019 baseline
Net zero by 2050

Targets established towards achieving KSA sustainability vision

Recycle and reuse
75% of our
industrial
wastewater by 2030
Reducing our waste
landfill by 85% by
2035

Up to 200 kilotons
per year of circular
products by 2030,
considering 2019
baseline

<0.1 Lost Time
injury as per
OSHA by 2025

Gender diversity by
2030

>80% Saudization
rate (Nitagat

platinum) from 2022

onwards

Focus on Building
Responsible
procurement
Principles with our
suppliers and
customers
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Sipchem Key Takeaways
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Tangible progress in realizing our growth ambition..... with dedicated focus towards sustainable
growth and increasing the asset footprint of the company through organic and inorganic initiatives
supported by strong balance sheet.

Overall “Stable demand” and “Improved market sentiment” going forward for the
producers with cost advantage after witnessing challenging market conditions in Q3
impacting product margins and profitability

Committed to invest in efforts and resources to achieve the sustainability targets and ensure ESG
reporting / disclosure adhering to global standards.

13



Q&A Session
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For Further Inquires Contact IR Team

Ms. Laila Al Asgah Ms. Afaf Al Subaie

lasqah@sipchem.com amsubaie@sipchem.com
+966 13 801 9376 +966 13 801 9207

Sipchem-ir@sipchem.com

15


mailto:lasqah@sipchem.com
mailto:Sipchem-ir@sipchem.com
mailto:amsubaie@sipchem.com

Thanhk You
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