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 Note   31 March 2026   31 December 2025 
   (Unaudited)  (Audited) 
Assets      

Non-current assets      

Property and equipment 6  21,851,314  23,078,194 
Intangible assets   429,432  466,496 
Right of use assets 7  32,269,266  30,838,262 

Total non-current assets   54,550,012  54,382,952 
      
Current Assets      
Inventories   4,641,367  4,713,763 
Prepaid expenses and other assets, net of provisions   6,546,730  5,485,560 
Accounts receivables 8  4,239,283  4,071,997 
Cash and cash equivalents   2,351,728  946,988 

Total current assets   17,779,108  15,218,308 

Total assets   72,329,120  69,601,260 
      
Equity and liabilities      
Equity      
Share capital 1  30,000,000  30,000,000 
Remeasurement of employees defined benefit obligations   (383,872)  (383,872) 
Accumulated losses   (12,433,300)  (12,564,570) 
Net equity attributable to shareholders of the Company   17,182,828  17,051,558 
Non-controlling interest   (676,309)  (408,696) 

Total equity   16,506,519  16,642,862 
      
Liabilities      
Non-current liabilities      
Lease liabilities – non-current portion 7  18,573,160  18,584,678 
Long-term loans and bonds – non-current portion 9  1,250,000  1,250,000 
Employees defined benefit obligations   3,107,629  2,941,852 

Total non - current liabilities   22,930,789  22,776,530 
      
Current liabilities      
Lease liabilities – current portion 7  10,215,902  9,266,106 
Long-term loans and bonds – current portion 9  3,222,433  3,920,964 
Trade payables   14,098,706  12,490,887 
Accrued expenses and other liabilities   5,234,810  4,331,312 
Zakat provision   119,961  172,599 

Total current liabilities   32,891,812  30,181,868 

Total liabilities   55,822,601  52,958,398 

Total equity and liabilities   72,329,120  69,601,260 
 

Sulaiman Mohammad Abdullah Alghumaiz Hisham Abdulrahman Bin Almogren Fayd Reda Bedir Arafa 
Chairman of Board of Directors Chief Executive Officer Chief Financial Officer 
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   For the Three-month ended 31 March 
 Note  2026  2025 
   (Unaudited)  (Unaudited) 
      
Revenue 11   25,374,901   27,252,600 
Cost of revenue 12   (23,515,004)  (23,858,981) 
Gross profit    1,859,897  3,393,619 
      
General and administrative expenses   (2,503,426)  (2,338,348) 
Expected credit losses allowance   -  (330,000) 
Sublease rental and other income   1,056,954  1,228,294 
Operating profit     413,425  1,953,565 
      
Finance costs   (549,768)  (534,445) 
(Loss) /Profit for the period before zakat   (136,343)  1,419,120 
      
Zakat   -  - 
(Loss) /profit for the period   (136,343)  1,419,120 
      
      
Attributable to:      
Shareholder of the parent company   131,270  1,419,120 
Non-controlling interests   (267,613)  - 
   (136,343)  1,419,120 
      
Other comprehensive income    -  - 
Total comprehensive (Loss) / income for the period    (136,343)  1,419,120 

      
Attributable to:      
Shareholder of the parent company   131,270  1,419,120 
Non-controlling interests   (267,613)  - 

   (136,343)  1,419,120 

Basic and diluted (loss) / earnings per share:      
Basic and diluted earnings per share from net profit for the 
period 14  

0.04 
 

0.47 

 
Sulaiman Mohammad Abdullah Alghumaiz Hisham Abdulrahman Bin Almogren Fayd Reda Bedir Arafa 

Chairman of Board of Directors Chief Executive Officer Chief Financial Officer 
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Share capital  
Statutory 
reserve  

Remeasurement  
of employees 

defined benefit 
obligations  

Accumulated 
losses  

Net equity 
attributable to 
shareholders 
of the Parent 

Company  

Non- 
controlling 

interest  Total equity 
For the three -month period ended 31 March 
2025               
Balance as at January 1, 2025(Audited) 30,000,000  853,858  (334,742)  (8,248,823)  22,270,293  -  22,270,293 
Net profit for the period  -  -  -  1,419,120  1,419,120  -  1,419,120 
Other comprehensive income -  -  -  -  -  -  - 
Total comprehensive income for the period   -  -  -  1,419,120  1,419,120  -  1,419,120 
Balance as at 31 March 2025 (Unaudited)  30,000,000  853,858  (334,742)  (6,829,703)  23,689,413  -  23,689,413 

              
For the three -month period ended 31 March 
2026              
Balance as at January 1, 2026 (Audited) 30,000,000  -  (383,872)  (12,564,570)   17,051,558   (408,696)  16,642,862  
Net profit /(loss) for the period -  -  -  131,270  131,270  (267,613)  (136,343) 
Other comprehensive income -  -  -  -  -  -  - 
Total comprehensive income / (loss) for the 
period 

-  -  -  131,270  131,270  (267,613)  (136,343) 

Balance as at 31 March 2026 (Unaudited) 30,000,000  -  (383,872)  (12,433,300)  17,182,828  (676,309)  16,506,519 

 
Sulaiman Mohammad Abdullah Alghumaiz Hisham Abdulrahman Bin Almogren Fayd Reda Bedir Arafa 

Chairman of Board of Directors Chief Executive Officer Chief Financial Officer 



DEVELOPMENT WORKS FOOD COMPANY 
A SAUDI JOINT STOCK COMPANY 
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED) 
FOR THE THREE-MONTH PERIOD ENDED 31 MARCH 2026 
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   For the Three-month ended 31 March 
 Note  2026  2025 
   (Unaudited)  (Unaudited) 
Cash flows from operating activities      
(Loss) / Profit before zakat   (136,343)  1,419,120 

   (136,343)  1,419,120 
Adjustments for:      
Depreciation of property and equipment 6  1,564,867  1,591,119 
Gain from the sale of property and equipment   -  (33,913) 
Amortization of intangible assets   37,064  25,326 
Depreciation of the right to use assets 7  3,304,853  2,955,003 
Loss on disposal of leases contracts   1,196  - 
Expected credit loss allowance   -  330,000 
Defined employee benefit plan obligations charges   207,136  167,139 
Finance costs   549,768  534,445 

   5,528,541  6,988,239 
Changes in:      
Inventory   72,396  (985,891) 
Prepaid expenses and other assets, net of provisions   (1,061,170)  (1,401,567) 
Account receivables   (167,286)  (2,127,102) 
Trade payables   (2,439,723)  146,087 
Accrued expenses & other liabilities   903,498  1,141,986 
Cash generated from operating activities   2,836,256  3,761,752 
Finance cost paid   (40,790)  (96 ,347) 
Employees defined benefit obligations paid   (41,359)  (6,341) 
Zakat paid   (52,638)  - 
Net cash generated from operating activities   2,701,469  3,659,064 
      
Cash flows used in investing activities      
Additions to property and equipment 6  (337,987)  (598,185) 
Proceeds from property and equipment   -  33,913 

Net cash used in investing activities   (337,987)  (564,272) 
      
Cash flows used in financing activities      
Proceeds of loans and bonds-long term   722,433  1,240,732 
Repayment of loans and bonds-long term   (1,420,964)  (2,645,771) 
Repayment of lease liability   (260,211)  (2,298,560) 

Net cash used in financing activities   (958,742)  (3,703,599) 
      
Net change in cash and cash equivalents   1,404,740  (608,807) 
Cash and cash equivalents at beginning of the period   946,988  4,252,746 

Cash and cash equivalents at end of the period   2,351,728  3,643,939 
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A SAUDI JOINT STOCK COMPANY 
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 For the Three-month ended 31 March 
 2026  2025 
 (Unaudited)  (Unaudited) 
Non-Cash transactions:    
Additions to right of use assets against lease liabilities 4,649,706  (4,863,430) 
Reclassification from lease liabilities to accounts payable (4,047,542)  (888,720) 
Modifications of right of use assets and lease contracts 122,275  (193,498) 
Disposal of lease liability (34,926)  - 
Transferred from capital work in progress to property and equipment -  (249,057) 

 
 
 
 

Sulaiman Mohammad Abdullah Alghumaiz Hisham Abdulrahman Bin Almogren Fayd Reda Bedir Arafa 
Chairman of Board of Directors Chief Executive Officer Chief Financial Officer 

 
 
































