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*Neutral ratings have no target prices, indicated are support/resistance levels to watch

Broad Market View
Index Period View Action CMP Return Risk Return Risk

@ CMP Target Stop loss Target Stop loss

WTI Crude ST Neutral NA 76.53 90.53 66.50 18.3% -13.1% 62.46 129.42

MT Neutral NA 76.53 83.25 66.50 8.8% -13.1%

TASI ST Neutral NA 10939 11416 10300 4.4% -5.8% 10599 13949

MT Neutral NA 10939 11842 9951 8.3% -9.0%

DFMGI ST Neutral NA 3305 3374 3253 2.1% -1.6% 3059 3748

MT Neutral NA 3305 3497 3061 5.8% -7.4%

QSE INDEX ST Neutral NA 11867 12050 11670 1.5% -1.7% 11386 14931

MT Neutral NA 11867 12152 11480 2.4% -3.3%

Stock Specific ideas
Company Period View Action CMP Return Risk Return Risk

@ CMP Target Stop loss Target Stop loss

FAB ST Bullish Buy 18.050 18.850 17.250 4.4% -4.4% 17.000 24.050

QEWS ST Bullish Buy 17.420 18.040 16.840 3.6% -3.3% 16.350 20.000

SNB ST Bullish Buy 53.000 56.000 51.000 5.7% -3.8% 52.000 82.000
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Recommendation Summary



WTI Crude USD 76.53

• Downward trend in crude continued

this week and closed exactly where

we had expected around 76.50.

• This is a good near term support and

Bulls pray it holds. We will await

confirmation this week before we

change our bearish outlook on the

commodity.

• The next level to watch out is 66.50

and we would be buyers then as we

believe that to be a sustainable

bottom.

• For now keep we watch for near term

support levels of 76.50 to hold, we

can expect a bounce from here but

longevity of it is suspect. We will turn

buyers only if these levels are held.

Till then we are short and medium

term neutral.

*Neutral ratings have no target prices, indicated are support/resistance levels to watch

ST Neutral TGT1 90.530 18.3% SL1 66.500 -13.1%

MT Neutral TGT2 83.250 8.8% SL2 66.500 -13.1%



TASI 10938.750

• As mentioned last week, TASI is

following the price trends dictated

by crude and hence we had

suggested short term traders to

stay out.

• We had mentioned a support of

10900 to hold and that’s around

which level we can witness some

serious investors entering. TASI

closed around that level and it

makes us optimistic on the near

term bounce back.

• However sustainability of the

bounce or its strength is difficult to

determine based on current move.

• We had changed our stance from

bearish to neutral last week and we

continue to maintain the same

rating for this week as well.

*Neutral ratings have no target prices, indicated are support/resistance levels to watch

ST Neutral TGT1 11416.000 2.5% SL1 10300.000 -7.6%

MT Neutral TGT2 11842.000 6.3% SL2 9951.000 -10.7%



DFMGI 3305.25

• DFMGI has been positive over the last

couple of weeks, however this too has

given up due to the immense pressure on

Oil prices. We change our stance on

DFMGI from Bullish to neutral this week.

• The index breached the 200EMA

marginally and this poses a risk to the

near term consolidation trend. Both short

and medium term traders should consider

their traders carefully from hereon.

• In the event the pattern is violated all

positions to be squared off as we will

enter a new bearish phase.

• Our recommendation last week was to

play long with a SL of 3300 levels, the

index hit a low of 3296. He remain

cautious for the coming week on the

index.

*Neutral ratings have no target prices, indicated are support/resistance levels to watch

ST Neutral TGT1 3374.00 2.1% SL1 3253.00 -1.6%

MT Neutral TGT2 3497.00 5.8% SL2 3061.00 -7.4%



QE INDEX 11867.24

• QSE is indicating signals of bearish

fatigue. The strong supports of 111800

appears to be difficult to break. In the

event this holds we might witness a

bounce back and outperformance of

the index from hereon.

• The next support level is stronger at

11480. We expect serious buying to

emerge around these levels. We

change our bearish view to Neutral

this week based on the validity of the

current support levels.

• We will await confirmation this week

before taking any action.

*Neutral ratings have no target prices, indicated are support/resistance levels to watch

ST Neutral TGT1 12050.00 1.5% SL1 11670.00 -1.7%

MT Neutral TGT2 12152.00 2.4% SL2 11480.00 -3.3%



First Abu Dhabi Bank Dh 18.05

About the company

First Abu Dhabi Bank PJSC engages in the

provision of banking services. Its services

include corporate, investment, and

personal banking. The company was

founded on February 13, 1968 and is

headquarter in Abu Dhabi, United Arab

Emirates.

• We recommend Buy on this fundamentally

good bank. It has consistently taken

support at 17.25 levels and that offers a

good risk reward ratio to traders.

• The 200 EMA of 18.95 will be the near term

resistance. Volume build is a good sign of

these levels to hold.

• In uncertain times such as now with no

clear trend, it is best to trade in such large

caps which have superior fundamentals.

*ST- Short term, MT – Medium Term, TGT- Target, SL- Stop loss

Market cap Revenue Net income Price/Earnings Price/Book value Dividend Yield
(in Bn local CCY) (in Bn local CCY) (in Bn local CCY) (x) (x) %52 W high52 W Low

24.05017.000 202.91 16.67 1.81 2.6330.27 12.17

ST BUY TGT1 18.850 4.4% SL1 17.250 -4.4%



QEWS QAR 17.42

About the company

Qatar Electricity & Water Co. engages in

the generation of electricity and

desalination of water. It also engages in the

ownership, development, and operation of

plants for the production of electricity and

supply it to the state owned Qatar General

Electricity and Water Corporation.

• We revisit our recommendation on QEWS

which we successfully exited at 19.50. The

stock has been hit hard in the recent fall

and currently at a good support level.

• The risk reward has again turned favourable

and we expect a bounce from the current

level.

• QEWS is a safe utility company to play on

under the current circumstance with a

upside target of

*ST- Short term, MT – Medium Term, TGT- Target, SL- Stop loss

Market cap Revenue Net income Price/Earnings Price/Book value Dividend Yield
(in Bn local CCY) (in Bn local CCY) (in Bn local CCY) (x) (x) %

2.47 1.47 13.40 2.00 4.45

52 W high 52 W Low

16.35 20.00 19.78

ST BUY TGT1 18.040 3.6% SL1 16.840 -3.3%



Saudi National Bank SAR 53.0

About the company

Saudi National Bank engages in the provision of

conventional and Shariah-compliant banking

services. It operates through the following

segments: Retail, Corporate, Treasury, Capital

Market, and International.

• SNB has been slaughtered post the third

quarter results along with the impact of

lower oil prices. However we are witnessing

early signs of recovery.

• Supports are appearing at current level

backed by higher volumes. If these levels

hold, we expect a decent upside for the

stock.

• Fundamentals provide solid support to this

trade.

*ST- Short term, MT – Medium Term, TGT- Target, SL- Stop loss

Market cap Revenue Net income Price/Earnings Price/Book value Dividend Yield
(in Bn local CCY) (in Bn local CCY) (in Bn local CCY) (x) (x) %52 W high52 W Low

0.970.56 1.49 0.52 0.20 7.41 0.36 0.00

ST BUY TGT1 56.000 5.7% SL1 51.000 -3.8%



DISCLAIMER

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Persons into whose

possession this document may come are required to observe these restrictions. Opinion expressed is our current opinion as of the date appearing on this material only. We do not undertake to

advise you as to any change of our views expressed in this document. While we endeavour to update on a reasonable basis the information discussed in this material, United Securities, its

subsidiaries and associated companies, their directors and employees are under no obligation to update or keep the information current. Also, there may be regulatory, compliance, or other

reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change without notice. Our

proprietary trading and investment businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The information in this document has been

printed on the basis of publicly available information, internal data and other reliable sources believed to be true and are for general guidance only. While every effort is made to ensure the

accuracy and completeness of information contained, the company takes no guarantee and assumes no liability for any errors or omissions of the information. No one can use the information as the

basis for any claim, demand or cause of action.

Recipients of this material should rely on their own investigations and take their own professional advice. Each recipient of this document should make such investigations as it deems necessary to

arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult their own advisors to

determine the merits and risks of such an investment. Price and value of the investments referred to in this material may go up or down. Past performance is not a guide for future performance.

United Securities LLC, and affiliates, including the analyst who has issued this report, may, on the date of this report, and from time to time, have long or short positions in, and buy or sell the

securities of the companies mentioned herein or engage in any other transaction involving such securities and earn brokerage or compensation or act as advisor or have other potential conflict of

interest with respect to company/ies mentioned herein or inconsistent with any recommendation and related information and opinions. United Securities LLC and affiliates may seek to provide or

have engaged in providing corporate finance, investment banking or other advisory services in a merger or specific transaction to the companies referred to in this report, as on the date of this

report or in the past.

Muntadhar Hassan Al Lawati Wael Abdulrasool Contact Address

International Brokerage International Brokerage Manager P. O Box: 2566; P C 112

E-Mail: muntadhar.h@usoman.com Email: wael@usoman.com Sultanate of Oman

Tel: +968 2476 3379 Tel: +968 2476 3317 Tel: +968 2476 3300

Key contacts

Research Team


