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REPORT OF THE GENERAL MANAGEMENT ON THE
YEAR ENDING 29 th ZUL HIJA CORRES
PONDING 18th AUGUST. 1955.

1374 Hijra ( Islamic Year ) marked

a distinguished point of diversion in the World History. Notice-
able changes occured during this era have convinced, at large,
2l nations to believe for the advent of frue peace and stability
restoration of cternal prosperity and  everlasting  tranquillity .
These facts were the results of the International Conferences
and Meetings such as Bandung Conference and the Four Big
Conference. The year have also witnessed the friendly visits
of the conspicuous personalitics in the two Blocks. The diplomatic
declarations and comments of the politicians here and there on
the current world affairs have also strengthened the bopes of

nations in peaceful lite.

As regards the Kingdom of Saudi Arabia, large const-
ructive evolutions have been conducted during the year 1
emerging out glorious reforms and projects for high developments.
The intensity of the wonderful constructive  development
throughout Saudi Arabia can be gauged with the fact that a
Royal Decree was published governing the enlargement of the

premises of Mecca Shrine immediately after completing the

roject for widening the premises of the Holy Relic and Shrine
I \

of the eternal repose of Prophet Mohamed * May God shower
His choicest Blessings upon, His home members, Amen.” The
approximate expenditure for the new project is estimated to
total Saudi kiyals Fivehundred Millions. There has been set uj

plan project for ailwa) to be extended from Riyad

action has zlready Dbeen
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In conclusion, the G Mapagement of the Bink feel

in extending their profound tharks znd fervent gratitude
Mzjesty the King : His Government and the Frat. rnal

Governments and the worthy public in Szudi Arzbia:

similzrly to the various corresy

ondents of the bank, its sfaff &nd
supporters in all pe the world who placed
Meénagement tzke the
ernd congratulate the managers
ttacl
services
clients ard

1s ambition

General Manager
SALEM AHMAD BIN MAHFOUZ




THE NATIONAL: COMMERCIAI: BANK
STATEMENT OF CONDITION (1S AT 29th ZUL HIJA 1374
(18th Augylsr. 1955 )

RESOURCES ! LIABILITIES

DETAILS S Riyal l DETAILS

J - e
Cash on Hand & due from Banks bO 986, 1. I 34l Capital.

Bills Discounted. 1,322,202 l' Reserve Fund

Shares ( at cost price ) 630,99 ~ "2 170 QA
Share T A 30, D Deposits, Current & Other Accounts, 163,176,842

Goods in Stock ( at cost price ) 909 924 |\a g
%1 . o= vzl ey ~ER S ISl Acceptances. 419,616
2 3alances Due to Foreign Cornrespondents
01 3 & Loans 22 310.27

K
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Saudi Arabian Govt. Current Account 43,636,921
Advances & Overdrafts 100,946, 366
Other Assests, | 634,395 Items in Transit with Branches. 4,028 329
Cars & Furniture { after depreciation ) | 453,435 4 12|| Other Liabilities. 669, 177
- LA [ . " <

Shares in Subsidiaries. 10,076,000 (oo It Credits & Guarantees on Account of
Customers ( per contra ) 38,881,155

Land, Bank Premises & Buildings 2395308 ,
23,953. o5 |
Customers’ Liability on Credits & ' || Endorsers of Bills on collection (per contra) 2,356,912

Guarantees ( per contra ) 38,881,155

Bills on collection ( per contra ). 2,356,912

Total Resources 276,787,777 |18 ¥ Total Liabilities

Saudi Riyal equivalent to U. S, § O. 27 approximately.

General Manager : Salem Ahmad Bin Mahfouz Assistant General Manager : Moh’d Ahmad Bagabas






