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Al Omaniya Financial Services s.a0.c)

27 January 2020

AUDITED RESULTS FOR THE YEAR ENDED 31 DEC 2019

Al Omaniya Financial Services held their board meeting on 27 January 2020 and approved the audited
financials for the year 2019. This is subject to the approval of the Central Bank of Oman and the AGM.

Amount in RO *000s

31-12-2019 | 31-12-2018 Percentage of

change
Total Revenue 17,640 18,284 (3.52)
Interest cost (6,028) (6,141) (1.84)
Net Income 11,612 12,143 (4.37)
Total Expenses including depreciation {4.401) (4,449) (1.08)
Profit before Provision for Expected Credit Loss and 7,211 7,694 (6.28)
Tax
Allowance for Expected Credit Loss (net) (3,176) (2,956) 7.44
Profit before Tax 4,035 4,738 (14.84)
[[ncome Tax expenses (605) (711) (14.91)
Net Profit after Tax 3,430 4,027 (14.83)
Gross installment Finance Receivables (net of 160,563 196,200 (18.16)
uncarned income)
Accumulated allowance for Impairment & Reserve (6,647) (6,476) 2.64
Interest
Net installment Finance Receivables 153,916 189,724 (18.87}
Net Worth for all regulatory purposes 69,871 69,664 0.30

The Board of Directors recommended a dividend of 14.5% of the Paid-up Capital for the year 2019
comprising 10.5% cash and 4% Compulsorily Convertible Unsecured Bonus Stock Bonds subject to the
approval of the Central Bank of Oman and the AGM. The Compulsorily Convertible Unsecured Bonus
Stocks Bonds is payable from Share Premium Account.
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