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Date: 15 April 2026

Subject: OQ Exploration & Production signs
Asset Sale and Purchase Agreement for Block
27

OQ Exploration and Production S.A.O.G.
(“OQEP”) and Mitsui E&P Middle East B.V.
(“MEPME”) signed yesterday, 14" April, 2026
an Asset Sale and Purchase Agreement

(“ASPA”) to acquire MEPME’s 35% non-
operated participating interest in the
Exploration and Production Sharing

Agreement (“EPSA”) of Block 27 adding to its
portfolio in the Sultanate of Oman.

The ASPA sets out the agreed terms for the
transfer of 35% non-operated participating
interests in Block 27 from MEPME to OQEP
with an economic effective date of 1 January
2025 for a headline consideration of £28.8
million, subject to the satisfaction of
customary conditions precedent, including the
approval of the Government of the Sultanate
of Oman represented by the Ministry of
Energy and Minerals (“MEM”) and the
issuance of the required Royal Decree.

Block 27 is a producing asset located in the
Sultanate of Oman operated by Occidental
Petroleum holding 65% participating interest
in the Block 27 EPSA, which is valid until 2035.
The expected additional production from
Block 27 is circa 3.5 kboepd in 2026 net to
OQEP’s participation interest.

This accretive transaction reflects OQEP’s
continued commitment to strengthening its
domestic portfolio and enhancing value
through  strategic  acquisitions,  while
reinforcing its role as a key player in Oman’s
upstream oil and gas sector.
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OQEP remains committed to delivering
sustainable value for the Sultanate of Oman
and its shareholders through efficient resource

development and responsible
production.
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Mahmoud Al Hashmi
Chief Executive Officer
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