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130.09% (312,234) 93,937 Net Profit (Loss) represents the amount
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Current Assets
cilsgagll les
8.78% 19,758,256 21,492,618 rretiglor]
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Current Liabilities
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Net Operating Profit (Loss)

e Not Applicable for first Quarter

¥l ol e @iy @

Increase of operational Revenue

A Bl ool Bab)

Financial Results Form
Kuwaiti Company (KWD)

SR GweEP

6,750

Zero [ yiue

LI bl il g 3gai
(23) 2yl i, A0




e AAgla dujleall LuaulAll AGpdull
Gulf North Alrica Holding Company kasc

tor Opinion

A 1. Unqualified Opinio X Lasen pe fy | L1
2. | Qualified Opinion O Laziagly | L2
3. | Disclaimer of Opinion O ghllellpus | .3
4. | Adverse Opinion O oSl sl | .4
In the event of selecting item No. 2,3 or 4, Agad ey 4 of 3 12 08y iy szl Yl
the following table must be filled out, and this form is not daiad o3y o Lo SleiSla gz gaidl I pzag Y o Jall Joursel!
considered complete unless it is filled.

Financial Results Form 5 AU sl gl g 3ges
Kuwaiti Company (KWD) (121.5) AutgSH )

R




]

oo Adlall dutaal Ligulal A5t
Gulf North Africa Holding Company kpae

Ayuas ah.n__bs
Cash Dividends

Bonus Share

&5l clagigs
Other Dividend

JIJ-;G?' 5_931:-

|ssue Premium

ol aigs e
No Dividends

JLU uu!) S.ﬂ::.j
Capital Increase

JW ol yagass

Capital Decrease

)
Byl ulzma ey cili
) | dozea wllo
okl iyl ! ¢
b _—
i Gult North Afries
Holding Co.
Financial Results Form 4 AU bl e g 3ge

Kuwaiti Company (KWD)

iR W=

(ah3) AshasSN i, )




o1 iy Vgl .3 Crowe
O3l Gyaeloea

29 590 33250 5

G dpll Gy alls gl

S BLAS 26154 O e
dnogt! A8SLI il A1 AN oleghall Jgor it M 0

13122 (93,20 Al
1965 22042740 : (y-bals

+965 22452549 L,_%Lj )
WWAW.CIOWe.com. oy 8yl el slizel oLl Jl
{-_..‘J.r.dz — @l ALl ae i as)ad)

S

Lotdl)

("6 A5") (Rale) A8 Ablne 355 — Riagli) Ay Lkl Al AS32L) 33 M ol Sl U U S Ol Al Ll
ol 2O @ el dnadl 22U Al Ll 2021 jetee 30 3 LS (Meged” )" Las ol L) Ul clsialiy
b5 (3 agll Lol anndl 30l Ruadl liadly aSU Gyis 3 wlgdly A1 Juladl ey gl of Wiy sl
34 o8) Ul el loak Lidy Amast] 2SS el M AJUE leglall L 0 09 Sle] ope Ughank dgd s 45801 glsf Of gl

izt 3] Tobina] dnashl 2 Ao 0 A1 cobaglall Sl Jgor Uirliiz] 8 e Of o badggen 0] " b U1 "

depllf Sk

Volaaal) Jaradd cblud ! gide 13 e A 1 AU colaglall el dna b ples slasll 2410 Joll lmeld Tidy Lzesrl 6 Lol
ey calatly AU 081 e clppdl ol d N ) ety S8y iz aggt o) A Slegall dun b evas
Y Uy gl Adgl juleal iy gt e gape S S Bl Ml Ol Of gl Slelrly adondl dnn LA gl
bl s Y W cade sl gdadl IS5 e laad o 0f (Sa dlly Bakl el B Jyr ST e Jyadl e iSe

Gl (gl

E L'{.&.d}"f

B o cbasre] (3§ a8 Al AST) Al N AU laglall 0 Uiz oy b Lale ) 5 | cliterle 3] Tobizu
S U1 E" 34 03y gl Al lal Uiy sl sl

S dng iy A gl colllasl) Jgom drr M)y 5

Lele 4] Jroy Lo o1 A58 Gt SBoredl ot Aite Aradl LS Al 1 AJW Slglell O clitnorlye ) Toliza
=iy 2016 G (1) o3) SIS 046 pSY Sl 2021 ez 30 & Bl Lgd Aandl 558 JHUs o bslizel
eV AN blas 3 Dol g ary o Led 500 codlootadly (91 A8 el ey Y1 pllad) of (LoZSy 2
U s 3 f

2010 dxd 7 o) Ol pS-Y S 3gomy ke Jf 5§ cBalitely Lale ) Juoy Lomms clinrle I35 il Ll o
S ary (e 2021 pare 30 3 gl el Al 578 M 4 Akl olagladly JWI Byl ta 0la 3 < 2= S5 nlly
QU S of oY1 assell blss e Dol 196 o 0,85

{ [ S S |} 2021 -1 IO&O!)gl
18 152 3) Sbladl gile Jon
Sty Ll y 5




W aatdl otS)ally ¢ 8.0, o= Ry A AUl del3-1 353500

(@4a ) 2021 paze 30§ LS posbt Lt 11 JU 541 0Ly

2020 pze 30 2020 jenigs 31 2021 ;o2 30
(Afine i) () (ABoa pd)
E8 SuS sk S Elal
8,734,070 8,537,087 8,372,775 5
538,194 527,778 496,528
7,307,601 7,311,396 7,249,314 6
993,042 544,672 421,772
11,959 10,149 8,393 7
365,153 315,153 -
17,950,019 17,246,235 16,548,782
443,687 1,388,691 1,719,781 8
2,988 2,988 -
1,361,562 800,309 3,224,055 9
1,808,237 2,191,988 4,943,836
19,758,256 19,438,223 21,492,618
15,000,000 15,000,000 15,000,000
751,821 751,821 751,821
751,821 751,821 751,821
1,544,624 1,530,221 1,493,481
(851,677) (1,300,219) (1,391,150)
(6,166,948) (5,979,714) (5,883,254)
11,029,641 10,753,930 10,722,719
6,214,065 5,912,352 5,957,148
17,243,706 16,666,282 16,679,867
840,500 577,000 2,168,800 10
395,834 334,714 363,568 11
87,149 98,544 140,505
1,323,483 1,010,258 2,672,873
455,500 638,643 542,200 10
735,567 1,123,040 1,597,678 11
1,191,067 1,761,683 2,139,878
2,514,550 2,771,941 4,812,751
19,758,256 19,438,223 21,492,618
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N Crowe Crowe Al-Muhanna & Co,
E Certified Accountants
25 February Tower, 29th Floor
o Khalid Ibn Waleed Street, Sharq
- P.O. Box 26154, Safat
~ 13122 - Kuwait
L Tel. +965 22942740
_ Fax +965 22452549
= Report on review of interim condensed consolidated financial information WWW.CIOWe. Cam.kw
H
To the Board of Directors
] Gulf North Africa Holding Company — KPSC
- Kuwait
"’i
o Introduction
& We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf North Africa Holding
P Company (Kuwaiti Public Shareholding Company) (the “Parent Company”) and its subsidiaries (collectively the "Group") as of 30
. September 2021 and the interim condensed consolidated statement of profit or loss, consolidated statement of profit or loss and
ij other comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the nine
month period then ended. Management is responsible for the preparafion and presentation of this interim condensed
consolidated financial information in accordance with Intemational Accounting Standard 34, “Interim Financial Reporting”. Our
o responsibility is to express a conclusion on this interim condensed consolidated financial information based on our review.
L) Scope of Review
. We conducled our review in accordance with International Standard on Review Engagements 2410, “Review of Interim Financial
£ Information Performed by the Independent Auditor of the Entity.” A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
R ) procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
] might be identified in an audit. Accordingly, we do not express an audit opinion.
| Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
| consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard
34, “Interim Financial Reporting”.
- Report on review of other legal and regulatory requirements
E Based on our review, the Interim condensed consolidated financial information is in agresment with the books of the Parent
3 Company. We further report that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and
] its Executive Regulations, as amended, or of the Memorandum of Incorporation and Articles of Association of the Parent
Company, as amended, have occurred during the nine month period ended 30 September 2021 that might have had a material
1 effect on the business or financial posilion of the Parent Company.
ol We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware of

any violations of the provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related
regulations, during the nine month period ended 30 September 2021 that might have had material effect on the business of the
Parent Company or on its financial position.

Al-Muhanna
No. 152 A
rowe Al-Muhanna & Co

Kuwail 1
10 October 2021
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Gulf North Africa Holding Company-KPSC and Subsidiaries
Interim Condensed Consclidated Statement of Financial Position as at 30 September

2021 (Unaudited)

Assets

Non-current assets

Property, plant and equipment
Intangible assets

Investment properties

Financial assets at fair value through other comprehensive income

Investment in associates
Advance for purchase of investment property
Total non-current assets

Current assets

Accounts receivable and other assets

Financial assets at fair value through profit or loss
Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

Foreign currency translation reserve
Fair value reserve

Accumulated losses

Total equity atlributable to the owners of the parent company
Non-controlling interests

Total equity

Liabilities

Non-current liabilities

Borrowings

Accounts payable and other liabilities — non current portion
Provision for employees’ end of service benefits

Total non-current liabilities

Current liabilities

Borrowings ~ current portion
Accounts payable and other liabilities
Total current liabilities

Total liabilities

Total equity and liabilities™ ™

J

Mishaﬂﬁ;rrﬁdodai

Chairman

Notes

10
11

10
11

30 Sept 31 Dec. 30 Sept
2021 2020 2020
(Unaudited) (Audited) (Unaudited)
KD KD KD
8,372,775 8,537,087 8,734,070
496,528 527,778 538,194
7,249,314 7,311,396 7,307,601
421,772 544,672 993,042
8,393 10,149 11,959
- 315,153 365,153
16,548,782 17,246,235 17,950,019
1,719,781 1,388,691 443,687
- 2,988 2,988
3,224,055 800,309 1,361,562
4,943,836 2,191,988 1,808,237
21,492,618 19,438,223 19,758,256
15,000,000 15,000,000 15,000,000
751,821 751,821 751,821
751,821 751,821 751,821
1,493,481 1,530,221 1,544,624
(1,391,150) (1,300,219) (851,677)
(5,883,254) (5,979,714) (6,166,948)
10,722,719 10,753,930 11,029,641
5,957,148 5,912,352 6,214,065
16,679,867 16,666,282 17,243,706
2,168,800 577,000 840,500
363,568 334,714 395,834
140,505 98,544 87,149
2,672,873 1,010,258 1,323,483
542,200 638,643 455,500
1,597,678 1,123,040 735,567
2,139,878 1,761,683 1,191,067
4,812,751 2,771,941 2,514,550
21,492,618 19,438,223 19,758,256
g

Saleh Mohammad Alroomi
Vice Chairman & CEO

The notes set out on pages 7 to 13 form an integral part of this interim condensed consolidated financial information.
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