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Resolution to the Ordinary Annual General Meetinq of Phoenix Po$rer Companv
SAOG

Phoenix Power Company SAOG (the "Company") is pleased to advise the

Capital fVlarket Authority, the illluscat Securities [Vlarket and the investor community

that the Ordinary Annual General Meeting (AGUI) of the Company was held on 2A

May 2020, at 4 pm through the electronic platform of the general meeting. The

shareholders (either in person or by proxy) who attended the AGIvI represented

88.703 o/o of the capital of the Company. The following resolutions were passed

unanirnously at the AGM:

1. The Board of Directors' report for the financial year ended 31 December

2019 was approved.

2. The Corporate Governance Report for the financial year ended 31

Decernber 2019 was approved.

3- The Auditors' Report and financial statements (balance sheet and income

statement) for the financial year ended 31 December 2019 were approved.

4. The related party transactions during the financialyear ended 31 Decernber

2019 were notified.

5. The Board of Directors was authorized to determine and distribute cash

dividends to the Shareholders of the Company in July 2020 and January

2A21 aul of the retained earnings as per the audited financial statements for

the financial year ended 31 December 2019, provided that the aggregate

amount shall not exceed 4.15 o/o Baizas per share after obtaining no

objection from Lenders.

6. The activities in relation to the Corporate Social Responsibility for the

financial year ended 31 December 2019 were notified
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7. The allocation of an amount of RO. 15,000 in relation to the Corporate

Social Responsibility for the financial year ending 3'tr December 2020 was

approved.

8. The donations spent during this year to contribute to the efforts to combat

the outbreak of the Corona Virus (Covid-19) were notifred.

9. The following candidates have been elected as rnembers of the Board of

Directors.

10.The appointment of E&Y as the statutory auditors for the financial year

ending 31 December 202A at a remuneration of RO 12,500 was approved.

Koichi Matsumoto
Chief Financial Officer / Disclosure Officer
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Name Description
(Independent /

Non-Independent

Representation
(Self / Juristic

person)

Position
Executice /

Non-Executive

Shareholder/
Non-Shareholder

1 Adrian Rdthlisberger Independent Self Non-Executive Non-Shareholder

2 Carlos Alcazar Independent Non-Executive Non-Shareholder
a
J Jun Sano Non-Independent Juristic person Non-Executive Non-Shareholder

4 Khalid Jolo Independent Self Non-Executive Non-Shareholder

5 Motoharu Nakada Independent Self Non-Executive Non-Shareholder

6
Rashad Khamis
Hamed Al Battashi

Independent Juristic person Non-Executive Shareholder

7 TomokiNishino Non-Independent Juristic person Non-Executive Non-Shareholder
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