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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)
As at 30 June 2023
(Saudi Riyal)

Finance Manager Deputy Chairman and managing director 

Name: Mr. Ahmed Shitaiwi
Signature :

Name: E. Bandar ALhomaidhi
Signature :

The attached notes 1 to 15 form an integral part of these interim condensed consolidated
financial statements.

30 June 31 December
2023 2022

Note (Unaudited) (Audited)
ASSETS
NON-CURRENT ASSETS
Property, plant, and equipment 4 62,612,394 68,987,803
Goodwill 62,356,409 62,356,409
Right of use assets  8,560,127 8,802,350
Intangible assets 95,014 135,941
Financial assets at fair value through other comprehensive income (FVOCI) 5 56,851,590 52,249,785
TOTAL NON-CURRENT ASSETS 190,475,534 192,532,288
CURRENT ASSETS
Inventory 37,943,335 37,277,241
Other current assets 8,632,980 4,910,515
Trade receivables 6 23,149,510 14,261,168
Financial assets at fair value through profits or losses (FVTPL) 7 1,593,570 9,250,389
Assets held for sale 875,945 875,945
Cash and cash equivalents 12,280,747 17,251,994
TOTAL CURRENT ASSETS 84,476,087 83,827,252
TOTAL ASSETS 274,951,621 276,359,540
SHAREHOLDERS’ EQUITY AND LIABILITIES 
SHAREHOLDERS’ EQUITY 
Share capital 400,000,000 400,000,000
Foreign currency translation reserve (45,112,584) (41,878,370)
Fair value change reserve (123,108,899) (130,865,504)
Re-measurement reserve of defined benefit obligations 2,855,501 2,855,501
Accumulated losses (72,884,498) (63,203,294)
TOTAL EQUITY ATTRIBUTABLE TO SHAREHOLDERS OF THE PARENT COMPANY 161,749,520 166,908,333
Non-controlling interest 6,027,478 8,088,416
TOTAL SHAREHOLDERS’ EQUITY 167,776,998 174,996,749
NON-CURRENT LIABILITIES
Employee benefit obligations 14,263,141 13,786,735
Lease liabilities - non-current portion 5,960,862 5,474,843
Deferred tax liabilities  420,877 528,620
TOTAL NON-CURRENT LIABILITIES 20,644,880 19,790,198
CURRENT LIABILITIES
Zakat and income tax payable 9 5,590,050 5,630,699
Accrued expenses and other current liabilities 17,433,227 12,995,516
Lease liabilities - current portion 3,963,579 5,414,073
Underwriting surplus 6,350,898 6,350,898
Credit facilities 8 23,122,650 25,218,180
Accounts payable 30,069,339 25,963,227
TOTAL CURRENT LIABILITIES 86,529,743 81,572,593
TOTAL LIABILITIES 107,174,623 101,362,791

TOTAL EQUITY AND LIABILITIES 274,951,621 276,359,540
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The attached notes 1 to 15 form an integral part of these interim condensed consolidated
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
(UNAUDITED)
For the three-months and six-months period ended 30 June 2023
(Saudi Riyal)

Note
For the three-months
period ended 30 June

For the six – months
period ended 30 June

2023
(Unaudited)

2022 –
(Restated

Unaudited)
2023

(Unaudited)

2022 –
(Restated

Unaudited)
Revenue 43,626,064 41,404,943 85,351,090 82,819,818 
Cost of revenue (37,099,876) (35,268,342) (67,552,685) (70,593,248)
Gross profit 6,526,188 6,136,601 17,798,405 12,226,570 

Selling and distribution expenses (5,122,854) (4,825,235) (9,535,794) (9,415,766)
General and administrative expenses (9,009,505) (8,403,720) (16,087,316) (15,844,353)
Impairment of current assets (590,104) - (2,826,108) (29,213)
Impairment of property, plant and equipment (1,618,584) - (1,618,584) -
Loss from operations (9,814,859) (7,092,354) (12,269,397) (13,062,762)

Realized gain from financial assets at fair value 
through profit or loss - - 2,222,940 -
Unrealized gain (loss) from the financial assets at 
fair value through profit or loss 20,109 - (1,472,186) 927,220 
Dividends from the financial assets at fair value 543,340 770,641 546,651 770,641
Finance cost (598,968) (378,709) (1,017,408) (482,163)
Other income 1,241,174 693,794 4,248,336 1,831,213
Net Loss before zakat and income tax (8,609,204) (6,006,628) (7,741,064) (10,015,851)
Zakat and income tax 9 (623,351) (446,664) (1,657,959) (989,480)
Deferred tax 9 3,638 (7,465) 5,051 (24,686)
Net Loss for the period (9,228,917) (6,460,757) (9,393,972) (11,030,017)

Other Comprehensive income items:
Items that are non-classified subsequently to the consolidated statement of profit or loss:
Unrealized gain (loss) from the financial assets at 
fair value through other comprehensive income 8,030,138 (19,569,940) 7,756,605 (2,903,082)
Realized gain from financial assets at fair value 
through other comprehensive income 651,830 4,568,453 651,830 14,330,378 
Items that are classified subsequently to the statement of profit or loss:
Changes in foreign currency translation reserve (1,312) 672,672 (3,234,214) (2,829,999)
Total comprehensive income / (loss) for the Period 8,680,656 (14,328,815) 5,174,221 8,597,297
Net comprehensive Loss for the Period (548,261) (20,789,572) (4,219,751) (2,432,720)
(Loss) profit attributable to:
Parent Company shareholders (9,671,916) (6,582,580) (10,333,034) (11,383,963)
Non-controlling interests 442,999 121,823 939,062 353,946

(9,228,917) (6,460,757) (9,393,972) (11,030,017)
Net comprehensive (Loss) income attributable to
Parent Company shareholders (991,260) (20,911,395) (5,158,813) (2,786,666)
Non-controlling interests 442,999 121,823 939,062 353,946

(548,261) (20,789,572) (4,219,751) (2,432,720)
Loss per share
The weighted average number of shares 11 40,000,000 40,000,000 40,000,000 40,000,000
Loss per share from operations (0.25) (0.18) (0.31) (0.33)
Loss for the period attributable to shareholders 
(Basic and diluted) 11 (0.24) (0.16) (0.26) (0.28)

Finance Manager Deputy Chairman and managing director 

Name: Mr. Ahmed Shitaiwi
Signature :

Name: E. Bandar ALhomaidhi
Signature :
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The attached notes 1 to 15 form an integral part of these interim condensed consolidated
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For the six-months
period ended 30 June

2023
(Unaudited)

2022
(Unaudited)

Cash flows from operating activities:
Loss before zakat and income tax (7,741,064) (10,015,851)
Adjustment to reconcile operating income to net cash flows:
Depreciation of right of use assets 888,420 1,660,670
Depreciation and amortization 4,993,308 4,887,006
Finance cost 1,017,408 1,212,784
Impairment of property, plant and equipment 1,618,584 -
Allowance for expected credit losses 861,335 -
Impairment of inventory 1,964,773 -
Realized gain from financial assets at fair value through profit or loss 1,472,186 -
Unrealized (loss) gain from the financial assets at fair value through profit or loss (2,222,940) 927,220
Amortization of advance payment on operating lease - 75,587
Employee benefit obligations provision 1,217,875 1,355,595
Changes in operating assets and liabilities:
Trade receivables (9,749,677) (514,960)
Inventory (2,630,867) 297,202
Other current assets (3,722,465) (3,906,848)
Accounts payables 4,106,112 3,116,325
Accrued expenses and other current liabilities 4,437,711 418,910
Deferred tax liabilities (107,743) (105,642)

(3,597,044) (592,002)
Zakat and income tax paid (1,698,608) (1,299,774)
Employee benefits paid (741,468) (799,947)
Net cash used in operating activities (6,037,120) (2,691,723)

Cash flows from Investing activities
Additions to Property, plant, and equipment (1,039,593) (234,626)
Net change of financial assets at fair value 3,805,768 16,764,466
Net cash generated from investing activities 2,766,175 16,529,840
Cash flows from Financing activities
Lease liabilities paid )2,193,554( )2,350,201 (
Net cash used in financing activities )2,193,554( )2,350,201 (
Net change in cash and cash equivalents (5,464,499) 11,487,916
Cash and cash equivalents at beginning of the period 17,251,994 11,820,045
Foreign currency translation differences 493,252 (2,854,686)
Cash and cash equivalents at end of the period 12,280,747 20,453,275

cash Transaction-Significate Non
realized gain from financial assets at fair value through Other Comprehensive Income 651,830 14,330,378
Purchase of financial assets at fair value through other comprehensive income 
through credit facilities - 20,000,000
Unrealized gain from financial assets at fair value through Other Comprehensive 
Income 7,756,605 2,903,082
Due Credit facilities paid through financing 21,249,993 -

Finance Manager Deputy Chairman and managing director 

Name: Mr. Ahmed Shitaiwi
Signature :

Name: E. Bandar ALhomaidhi
Signature:

Interim condensed consolidated interim statement of cash flows (unaudited)

SAUDI INDUSTRIAL DEVELOPMENT COMPANY (SIDC)
SAUDI JOINT STOCK COMPANY
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (UNAUDITED)
For the six-months period ended 30 June 2023
(Saudi Riyal)
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