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ALLIED FOR ACCOUNTING & AUDITING Tel:  +202 2726 0260

P.O. Box 20, Katameya Fax: +202 2726 0100
Podium 1, Building No. P4 cairo.office@eg.ey.com
Cairo Festival City https://www.ey.com

New Cairo, Arab Republic of Egypt
Shape the future

with confidence

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE BOARD OF DIRECTORS OF EGYPT KUWAIT HOLDING COMPANY

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Egypt Kuwait Holding (An Egyptian Joint Stock Company) (the “Company”) and its subsidiaries
(collectively, the “Group™) as at 31 March 2025, and the related interim condensed consolidated
statements of profit or loss and other comprehensive income, changes in equity and cash flows for the
three-month period then ended. Management is responsible for the preparation and fair presentation of
this interim condensed consolidated financial statements in accordance with International Accounting
Standard No 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion
on these interim condensed consolidated financial statements based on our limited review.

Scope of Limited Review

‘We conducted our limited review in accordance with the International Standard on Review Engagements
(2410) “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of interim financial statements consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion on these
interim condensed consolidated financial statements.

Basis for Qualified Conclusion

Based on the information provided to us by the management and as set forth in Note (31) to the interim
condensed consolidated financial statements, The Group’s management did not perform its assessment
for the purpose of applying the International Financial Reporting Standard No. (17) “Insurance
Contracts” despite the fact that it was effective starting from 1% January 2023. We were unable to
determine the financial effects of disregarding the application of the said standard on the interim
condensed consolidated financial statements related to the insurance assets as of 31 March 2025
amounting to USD 11,559,735 which represent 0.76% of the group’s total assets (31 December 2024
amounted to USD 9,606,221 which represent 0.67% of the group’s total assets) and the insurance
liabilities amounting to USD 73,767,850 which represent 7.25% of the group’s total liabilities (31
December 2024 amounted to USD 64,363,713 which represent 6.51% of the group’s total liabilities) as
well as the retained earnings balance as of 1 January 2024 “If any”.

A member firm of Ernst & Young Global Limited
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TO THE BOARD OF DIRECTORS OF EGYPT KUWAIT HOLDING COMPANY (Continued)

Quialified Conclusion

Based on our review, with the exception of the matter described in the preceding paragraph, nothing
has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial statements does not present fairly , in all material respects, the condensed
consolidated financial position of the Group as of 31 March 2025 and of its condensed consolidated
financial performance and its interim condensed consolidated cash flows for the three-month period
then ended in accordance with International Accounting Standard No 34: Interim Financial Reporting
(“1AS 347).

pohnag Qi

Ashraf Mohamed Mohamed Ismail

Cairo : 18 May 2025

A member firm of Ernst & Young Global Limited
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Egypt Kuwait Holding Company Translated From Arabic
(An Egyptian Joint Stock Company)

Condensed consolidated interim statement of financial position as of March 31, 2025

Prepared in accordance with International Financial Reporting Standards (IFRSs)

All amounts are in US Dollars Note No. 31-3-2025 31-12-2024
Assets

Non-current assets

Property, plant and equipment and projects under construction (10) 221 470 766 224 220 629
[nvestments property 343 284 343 848
Goodwill 41 665 574 41 626 921
Right of use assets 4596 275 4740611
Biological assets 2107128 1800978
Exploration and development assets (rn 184 063 942 186 866 815
Equity - accounted investees (associate companies) (12) 33784917 33494 579
Financial assets at fair value through other comprehensive income (13) 4504 339 3807777
Other financial assets at amortized cost (14) 56 242 706 83 322 367
Trade and notes receivables 6062 266 5973 035
Total non-current assets 554 841 197 586 203 560
Current assets

Inventories 126 691 619 122 893 820
Work in progress 844 6560 3006 858
Other financial assets at amortized cost (14) 258 814 860 251 762 277
Financial assets at fair value through profit or loss (15) 6 866 957 5200412
Trade and notes receivables 155 440 772 126 122 997
Other current assets 72 484 597 67 849 389
Cash and cash equivalents (16) 329 143 936 274 542 771
Total current assets 950 287 397 848 678 530
Total assets 1505 128 594 1434 882 090

Equity and Liabilities
Equity of the Parent Company :

Issued and paid up capital (17 281 721 321 281721 321
Legal reserve (18) 140 860 661 137 960 942
Other reserves (19) (625850921 (627 808 223)
Retained earnings 555475 300 530 725 781
Treasury shares (20) (7789412) ( 7880438)
Total equity of the Parent Company 344 416 949 314 719 383
Non-controlling interests (7) 123 332 405 131457 933
Total equity 467 749 354 446 177 316
Liabilities

Non-current liabilities

Loans and bank facilities (21) 368 946 989 369990 519
Suppliers. contractors, notes payable and other creditors 2817478 1671 166
Lease contracts liabilities 5639417 5378533
Deferred tax liabilities (22) 10 357 836 12378 754
Total non-current liabilities 387 761 720 389418 972
Current liabilities

Accrued income tax 49 748 757 38430775
Loans and bank facilities 20 212001 931 213041905
Suppliers, contractors, notes payable and other creditors 284201 112 246 796 054
Insurance policyholders' rights 61713 540 57 740 540
Lease contracts liabilities 919 570 1135 308
Provisions 41032010 42 141 220
Total current liabilities 649 617 520 599 285 802
Total liabilities 1037 379 240 988 704 774
Total equity and liabilities 1505 128 594 1434 882 090

* The accompanying notes are an integral part of these condensed consolidated interim financial statements and to be read therewith.

Group Chief Financial Officer Managing Director Chairman
Medhat Hamed Bonna on Rokl Loay Jassim Al-Kharafi
Alen an v
g litaflor ot 0 A
B \

**Independent auditor's report on review of condensed consolidated interim financial statements " attached "

i EGYPT KUWAIT HOLDING CO.
SA.E
C.R. #114648




Egypt Kuwait Holding Company

(An Egyptian Joint Stock Company)

Condensed consolidated interim statement of profit or loss and other comprehensive income for the financial period ended as of March 31, 2025

Prepared in accordance with International Financial Reporting Standards (IFRSs)

Translated From Arabic

All amounts are in US Dollars

Note No.

The three months

Ended March 31, 2025

The three months

Ended March 31, 2024

Revenues 3)
Cost of revenue recognition (4)
Gross profit

Income from investments (5)
Other income

Selling and distribution expenses

General and administrative expenses

Expected credit loss

Other expenses

Net operating profit

Finance income

Finance cost

Net foreign currency translation differences

Company’s share of profit of equity-accounted investees

Net profit for the period before income tax

Income tax (6)

Net profit for the period

Other comprehensive income (loss
Items that will not be reclassified to profit or loss statement

Financial assets at fair value through other comprehensive income

Items may be reclassified subsequently to profit or loss statement
Financial assets at fair value through other comprehensive income

Foreign currency translation differences

Total other comprehensive income (loss) for the period after deducting tax

Total comprehensive income (loss)

Net profit attributable to:

Owners of the Parent Company

Non-controlling interests (7

Net profit for the period

Total comprehensive income (loss) attributable to:

Owners of the Parent Company

Non-controlling interests @)
Total comprehensive income (loss)

Basic / Diluted earnings per share (US Cent / Share) (8)

179 779 961 180 284 650
(121373 482) (109 071 110)
58 406 479 71213540
15128202 12308 164
1976 037 2356 802
(1315132) (1262 304)
(20721 725) (27678 439)
( 479691) (2285 448)
( 317 106) (4845 915)
52 677 064 49 806 400
4494 593 4195369
(14053 163) (14 748528)
(1011 944) 46272311
559 251 460 345
42 665 801 85 985 897
(11214073) (22 441 700)
31451728 63544 197
697 695 (1084 221)
697 695 (1084 221)
. 286 426
1481792 (171 404 425)
1481792 (171117 999)
2179 487 (172 202 220)
33631215 (108 658 023)
27101333 53634314
4350 395 9909 883
31451728 63544 197
29058 635 (1100 555 542)
4572580 (8102 481)
33631215 (108 658 023)
231 455

* The accompanying notes are an integral part of these condensed consolidated interim financial statements and to be read therewith.





