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Ref.: 1b/30/2025

To: Boursa Kuwait Co.

Dear Sirs,

Subject: Analyst/Investors Conference
transcript_for the Second quarter of the

year 2025

With reference to the above subject, and as
per requirements stipulated in article No. (7-
8) “Listed company obligations™ of Boursa
Kuwait rule book, kindly find enclosed the
Transcript  of  the
conference for the Second quarter of the year
2025, which conducted on Wednesday,
13/08/2025.

Analyst/Investors

Best regards,

Abdulaziz G. Alna
Chief Executive Officer

=7

*Copy to the CMA.

e
\'\
&

’ L g
g
e ,”_‘jl
8/ =,
; A
3 -
| \§! J
\ \ <,
“ Y
\\ "\:&'!}‘g"
-

2025/08/18 gl
2025/30/<) 3 L)

O yiaal) Cugll) dug gy 4SS 5Ll

cdayg dul 4l

Bl Cppalieal) [epllaal) jaife piasa ifguagall

2025 . L)

b lsY HEATL Dasy codlel gy mpall N 3Ly
el QS e "Aaaall 4S8 el (8-7) salal
e —ana dah oS (5850 Luld ccupSll A
2025 Al e SN Al e Cppai /il

2025/08/13 Ggilsall slas N1 a5y Sixialls

di ;L_LL-L“ Ua.lla ba

Jlall () gaal Ai /B oleall Adaai

(+2710)T7a8 -+ + taild «cusSIl 1790 slaall TYENT w.pe piledl ULl sexe gL g8 0. u ay,lasll azdlall &S,
Salhia Real Estate Company K.S.C.P. Mohd. Thunayan Al-Ghanim St., P.O.Box 23413, Safat 13095, Kuwait, Tel.: (+965) 2299 6000

Capital: 62,321,851 K.D. C.R.: 21250

www.salhia.com

TATo. s bl Jomeaadl 37Y,¥V ), A0 Jadl il



N . N~

SALHIA ‘Y AnIliall -3
Salhia Real Estate Company dyjlial) dallial Ak
Earnings Call Transcript Cullaall paiBa pase
Q2 2025 2025 A4

Wednesday, Aug 13, 2025

2025 aaui] 13 Gilgall slasy¥]




CAPITAL

Transcript

2025 (ubaue] 14 ¢uedl)

il e sal) — Ay lind) Huallall 4S5
i Y) e dull 5 2025 S a )l bl

Ol g g

O Ol Gy g aSae 2025 aladl e J5Y) Ciaill 5 SEN ag l A Hleal) dalliall 48 58 dalall Al & ol 8 anaadly Us ye
gl /amdl 5 A ) ) sall 5 dppslaall g Alall e sanall G ) - gl Jana /) dinay 0585 Of psall U8 5 (JUinlS o8]
st 8 Ll a ol Ll (o 2Sual (IS 13) | ailne i pia - ol g8 /ol cdslaall de gendd) pae - Jalall 3y 500 5

LD 38 2l Y1 AN S a8 ) e el ) 5 A5l

A IRVE
A )laal) dallall 48531 2025 ple o S @il ZLLY el jaigall (oS L jas capanll Al sl

O 2 5S35 38 Al 6l e A 1 5als (g sSha s (550 oS0 il Cum o sl Lica je DA oS3 123 0 0 sShur g caalil) agd o)
Jaalaill s (V)G sea (i) aSalacaiV 19S5 (s Y 4y sl g i) duda

s e1aY) el W Ul o3 g 05 5 AS i) Cilad g et Al i) iy (e o sall A8 of e 2Tl 8l el o 8
s A Uirdge o Wl () sS cdilal) Adl) il sleall ) A8LaYl ccnbiaddl Gyl of aladl oy Al ol
Sl A g sl A e Jsandl i jall 82 dndiall g sl sla )l 0 paisal) DB and (paa www.salhia.com

25) gall d..ééﬁ\]\g%z@mb;a\;\ﬁ\;\3%4&_@43;9}&)54‘ otsS ol ke 2,59 (gl mll )l Sla &l
Ll il 5 Uy S Liel S8 S5 ) oY) 8 sall 1385 ((EBITDA) elilal s lgin) 5 il juall

ddaall ¢l jlafinay)

hind el Gias o)l Lallall pane dhal s G (3238 5 CilSa 7 505 (5 lad s 1AS jidia il e dgdaall L) jlaiil asen
s u€a Al Clalisall L 9498 aliall JUiY! A 15 s 5 jaaall 431 Jlie aaen e dail yo Jlacd) ¥ are o Llial) &
On B e dag Lea ¢%97 4 JldY) A 1l Lo 1) Jgeal) (e 585 i) = 515,995 () Joay <l Jlad) Jane e 38)

30k Al sall 5 dalaal) cls il

by )1 aal 8 i lgasan ¢agad ued sl Jlael Baid g cladl = a5 ¢ AL (§5ud 38 ya 18 jaaie i S G panall puiay
Sl A A shalidll

Of LS 3_alal 4y jlall cladladl (e a5l de gt B 5 pee iy oS 8 5231 0 (3 sl Cilgan 5 50 (30 2a) 5 4l Aadlial) pana i ya
eV Jla 5 (o guiall JS il ST Ay il 084S jadall (ghaliall 5 4 jlall cilalud) ey al 3l cilipual)

O3 Al etV ae cJlaeYl g Jalal) (5 suall iy &I 3 3000 Aga o Apallall A 50 AlSa o Bliall e U3 5 Jual 535 128
a5 G caanall 35S A 15350 a3 13O0 dadlall Canmi cagilad i latl ol s aa e g oalivaal 5 )53l 4 s
IS Adads Aalusall 528 Canpual 38 5 dgmaiaall S Uil g cilglladll ) 8L ¢ allall o) sgd) (& G shall A5y g 3lally alls Aalise
Aaladl 4 il a8 Cragd 5 1531 e 3 e 13020 T e Uil dad 5 lland Loy Uikl g ey Al ans g0 JNA ala

Ll palinall g g il 5 Jeliall S a8 Wil 853 i ecmand 0 0 0 A a8 (g8 Y il o2

Issue 1.0 18.08.2025


http://www.salhia.com/

CAPITAL

Transcript

2025 (ubaue] 14 ¢uedl)

il e sal) — Ay lind) Huallall 4S5
i Y) e dull 5 2025 S a )l bl

u\m&;ﬁ;\ﬁ!mzozseLcsﬁ)}@.ﬂ;ﬂ‘\;\.\.\ﬂ\ﬁdb}))SAS\uAe);Ju»m;“a_‘ﬁuAM\Lﬁ)ﬂ\éhﬂ\ﬁﬁ)kﬁ#é@éﬂ
s a5 adl S a5 ol AL

Ao JSi G spall 4 a5 e ad ) 4l e Le (3 dran Gpexdae ) ABLYL A e 18] anays il [4 (e 2ol Bl () oS

At dale Al s‘;a'a)y\ @Lkl\ssiwyuumusmuj\} 2025 ebw@\)ﬂ@)ﬂ\‘;éctﬁéY\SJ\.c! sl (e
R sy 138 (e o581 e AL

s Lais <9088 Lomsty 2 JUa) s o (gl Al 511 S e Jadlay S gt ) 43 S e (5 ) oelol 1M ana Jocl
s s oSl Ae gl o8 ST aal o oal il @ se (8 A ) pane @i <9100 Ay JalS Jad) Jane N AN 7
(JAlSIL 5 jenn O paise Aoy casad @ V1 A5 (e g le 3k S Bty i 25 (e (ke s sbally il (3md S e

sl (e dilide g Al 5 3208l Lae danadiall jaliall g aclhall (e 1o siie L e s ladll JS el g LS

Juee Y1 ) el (paniay ey dldil) Ciladdld) s Llpall e Ll jlas e | aiue laed 55 G (Jlae S dliaie dga s 330 ) &y Sl
oalivall a5

el i caellan D5 b )2 264 aars o sad @)Y 48 (o adie Jleel (3238 5 5 gy jba a8 328 )1 S je )l s gl
Loy Aalie 4 e JS wilal) Janae adii ) G g 58l oe ol (32l Jual 53 5 cpanadio Jlae ] 3S ja () AiLaYl (JalSIL 3 jeae YL
O Al 5 Ao ganae AlainY deaaal) (laladiunl) saaeie Ol jaiall Ao Gl LS g ¢ uialall aladl (e Lgsii 5 il 45580 2416

Lol 5 s pall Cilualiall 5 ol B Clia @lly b Lay cclylledll

3 oy oS Apre A s Aga s ST o )liiel s 2695 a4 e JUd] Jana o Lliall ae ¢g 8 el 3iin5 Laaladl J g4 Joal 53 LS
aad 2y ey Sl Apae B 8 dealad) e aly ¢ lilall 4 55 o aall aladall Joliiy ¢ pasall (§pniil] ool S jaS dadge &L
e O JaY) AL gl 4808 A0S a5 ) ALY cunn CilSa g o) shall daaia (3 gudt S ya iy g el sall 5 ) g LAl
(e i 72,000 ils Allen) 3y yalidalis Jisg can e 5] 80,000 L 38 dyise dalise o Jsall diay cipallall & g jla 48 45 8

Vo0 Ay s Jalds () g8 G ) 0 yaline dass g

c;M\LAJ}QmM\}M\ﬁb&\@h})hu@;ﬂdhwé}ﬂ\h)ﬁﬁﬂé\wc:’»...\LSM\LC\:\}JJLE\uﬁ}
il =l 0 aeal dgns 5 3Ll Aali Aga o "laalall” )l jaiul Gl

) IS0 (o i 120 e el s %0 s Jlact] Jony Wl sns s el 51 (30 il Aennslil 7 g s el s

Olaal lllall araad 488 daal jo JOA (e cat Ll 8 Gai) yis) B aaiad oo sabinall aaY) (hsh i3 Gias a8
(S mall a5 Sglat s Saaliny Jlae ] aaina eliy ) Al Il Uity ) ae LgB8) 53

15 13,464 s Jolay Le gl Bl 13 <oalind ) (STC 4S5 pa dpal i) LI 55 ) 1054 5 Jlad) A gl ) ol 8
o Jwd) s e 23% Jias Lea el clabiadd) (e G e

Issue 1.0 18.08.2025



CAPITAL

Transcript

2025 (ubaue] 14 ¢uedl)

il e sal) — Ay lind) Huallall 4S5
i Y e Cull 5 2025 Sl a )l gt

) 8 gl 138 o) ) ) ) e el ol gl JUA W 3 3a 5 Ly sk ) ekt g cdae il AS) L8N 038 o) il (55 ) 538 0
Jashll gadl e aiad szl elol yad sai daga b shad (S Le 2025 ale (0 gl

ABY) 8 o 15l JS5 5 callall gy e 3855 U8 (el A B0l g jle (305 8 Aanalall pene (ana A€l 338 )
o bl s Je ) Ja o Glsal) dead] Craala 85 canalall Jsal dal il il e Jhaig el 1] e xidi 3 AU
cactlae ol 66 Jlies dal ) Jiluy Led 86T cchlaadl) AlalSia 48038 485 164 (s oS8 Al shll 58 juadll GLEN 45y & jla
4 )lie dalia 48 56 IS wilal) Jana (8 %55 Aoty 330 ae <o sl oelal laad) il gy 5 ean 20 A8 38 ya g el yaisall (380 a9

(Bl (G dgaliiall aipdla 5 ) iall allall 0 e ¢ udalall aladl (g Lo 3 yially

e i e - Ayl Lalliall 48 i JalSIl ail) - 4gd il 38 el dpallad) dpadliall 38 pa dhan cddanal) Ll jlaiind JuaSiul ) 8
"National Geographic 4 s ) dallall Ladlal) cons oy oS 8 Ble g 55 38 ja sl s shail ) & gaa JU g0l (4 (5 s
Ay Cua 3,0 den s e pan zal 35 daalal) gaae JAld 1 e sie 5,000 4abus e Kl xiey Ultimate Explorer”.

JlY g el dala g ¢l gl sal U g e L)

s G e 1550 9,284 Lgtinlise 1155 5 jran (il dadad ¢l 35 2024 ple 8 dallall 48 58 Cuald cdilad) Ol jaigall 3 a0 LS
w\wﬁﬁﬁjw\&JPwﬂuﬂ\e\ﬂ\Mwc%awckg@)\é\ua‘)y‘a%*ﬁeﬁﬁ}c:&gﬂu\@u
.@JUL;\AM" } \GA

onshll Jleet 2385 ge colanially 4S5 55 Jaal gins 5 2025 iz 19 gl Lie zlad¥l s (o) dadall 23l o a2 o

A gal) ¢l jlafitu)

Jai Banial) ASlaal) 8 clen Jla 5 sSI JR1a (5 S A sha o e 5 dlloall A8 3 ol 53 <l sl (g3l) -Laill |51 e
sale) & Jeld S5 Lagia JS paly Cum g paalS (B &5l 6l £ g a5 algiia s (B )08 Layg £ 9 e (g SIS Zaa 1) g LA

o Al A pall oLy Jlee | ey jliall Loadlal) 48 550 JulSIL daili 38 5d 4 5 cBa ganall algiia y - 4 sall dadlall 48,4 il
iy Bl 30 (e isSa 1By iy oLl plgria s g ol iSTaal b g g piall qlys, 2023 ol (8 35S Lasm g 5 e
Lo ] 3 288 e 5 piall g (Y51 Al yall Lal e sl gl i€ 485 124 aila ) ey ) Ai€al) clalisall (50 9 30 sie 14,000

i ey g 13 Ay gl (B8 llial JalSIL W paal o s e JalSIy

A5 2026 ple Chaiie Jslay JeSIL £ 5yl Uil 853 (s el Al sl Jlael e 955 Sl 8 o Jall i iy
13 il RSl i ) gy (3 5u a3 550 5 pmsn (6 pn Sl 585 ezl (ALK Ui (e el e DY

ilall 13 8 dallall 4S54 (5 jeas JiesS FleetMilne A4S (el
DY) o 8 el (i s el (p idiall Calagiu) 8 Lt a (e B A€ 485 124 an 4l 5 5ue FleetMilne o siins
el ang «dylxll Ol>luwdl 412G 8)15Y Cushman & Wakefield 45 ¢t od o) loat)] lalisall Ay (AR P &

Issue 1.0 18.08.2025



CAPITAL

Transcript

2025 (ubaue] 14 ¢uedl)

il e sal) — Ay lind) Huallall 4S5
i Y) e dull 5 2025 S a )l bl

@ &3La] ilipdoy (Sdlginng (A a1 (yo GuiSall lluall o sl 11 e goye pd3 152,000 Jass 1 dusSall @blial
skl Jlael auds ao dasldl! Jgundl
dShodl atigig g9 inedl Jo>Iye
1ASall 105 e dddiseall Jorlyall oS3 (o525 codiiall dl-lyag 9 snall Jusolas) Jolss 0gd (Je Jgsall
JoBUL Lzl o3 U89 ¢ Jol JSan Josd (23 oy Lgaled] 5 08 cdba, sl (e 5ol 09l sl @3 (@1 1 Aopadl o
Gy Sﬂ.o;)’l M}ogybi R GJL,aJ
2026 ple Jgkon JoiS3 O a0l pog W sLasYI 43 (2«33 09lL dovppgall 2 ompall o
Ao Lalasdl a5 (el mag ¢ polatlly ol dlyo 3 U1 Y (@1 A8lgH! Ayl Jie3 a3Vl 09l Allaodl 3ddgadl o
S 3as 38Ls] ) ALsYL duiSally L)laatdl Ol luel) B g3 Joid U3 3 dlyll o )

wa (}L; JMJ‘ l;JL> 913_9 cé,fbud\ de\ R ;L@.ﬁ)“ ‘w" c@bb}b w.&ij\ Y 2 2\1}:«1.\ wy\ _)yaJl Ua.u (?b LA_{&
2026 & WSl 9o &6 Jases piai @) &Il Sl>-Lusel!

Aoyl dusdllall 3870 %100 JoBSIUL dSghon 2l sl (29 (LDL) 83945eall polaill Cyglgd 4%

Mo cay0 o Ogabe (3= Wi b Jassg cdueiall dSlanll (§ ool dgde y8 Jlods RaghS 11 Jlgo dad (e (gxliunl S a5
cl53-50 )Ll LB Wl 05 U8 g cduiwz gl ozl Ayt JasYl 0 e 136 W8ly Jos 3550 gkt Bnaie duoyd day a8 gell
98T yed Jehows Jae dadass (b g G ] i onel dame ) £ 2edl 405, paiie (o @3 ) 8l (309

dyloedl ayliel) o3l Jodd!

2025 Lﬂ‘g JoSIL ol Fal> ¢S eyl JW BLd .
2026 oo @2 2l 3 OMaiSoawe @i.dl aexallglygm e o

2025 g0 JWI gopll JWall eld

(@095 )led Oguke 2.59 U] duad 2025 ple oo QW1 aoll 3 %49 Ay izl degazmall 7o)l BLo o
%62 Ay 83L) g elabYly IMlgrudly Ll ally W3l9all JB b)Y Jlez] o

A5 8oLy e b (IMgradl (§ B3L3 ] el gy ool pladl o SRR ity Byl LbLasl ool Bl Giuslsd g
o) Ayl gy lially danolall 63 s Labanall Jogad!

Issue 1.0 18.08.2025



CAPITAL

Transcript

2025 (ubaue] 14 ¢uedl)

il e sal) — Ay lind) Huallall 4S5
i Y) e dull 5 2025 S a )l bl

Bl lgradlio @3 @1 Jolgall Al A8 B> (e Wlally Jguodl e wblall § (olassl s cduou )l Ol &g 3 ol
Wl o sl caunmd (uSan Lo eSgiw bl e %4 dwdy dgall Jldl slal @iyl 488 amgall Sl £l Sgiums e Lol

OB g raell 8oL) Cuww Sy c‘é“x:\gs)llg.) 100,000 ,ladey degdandl O g2l Olasases 830L) o dduaidll L3og san oy dlg
G 8ol Wihlae o JlazYl sl sl ugss ple SS9 es b dalaiall Olosall 848 ¢lgil day Aol 9 i dnbisiad]
BoLig ccpyrlival] goie 3 E985 Baig cJUidY duud pwt) Boggzr dpaludl o)l (3 gLl e uSiag « 2025 oo W)

Al wld syl

dl oy S IS ampg (o2l plall (o BAAN Guiy &5ylEe 2025 oo QU1 moyll § lienl) dubistall @l panll o)
Ly i) 020 A3Luiall plad) sl 1Y) Lol cdosolall g9 ia) dubuiaill il3g panll a3l degiandl Ggadl Clasases B33
IlaYlg 298l yaeadl Jokas 83U U] rameid! 1 3539 ¢ o0l plall (p0 L BARL L3yl (2058 5l Oake 3.58 I Jwad %24

Asbie 23,2 S

(638! JLl o1y aduitadl] U3elaS (yenns (uSiay Low (92 lall plall cyn SRR udis &5yl0 %29 Ay JlazYl o))l Ginols 3l
WISy Fluall Hlel slae sl & Jogat) ddLs] 0923 e Wgaam day 2025 (e QW1 o))l § de gammall Sgiuns e (59,80 Canithyl LS
okl GOl § yetud degazmall OF 555 czluall Jlgil il Hlaadl sl gog il 4d] HLEY) 03 LS Laygw £9u0 Joged

Pl g AWl Ll ol Oglilane (g dlgiladly Jged!

B3gal 35T o SBg) 15 . 5l Olrg dgadl Jlodl g b ol gakodl ] B9l (2058 cddlid] o loglan e Jgaasel
Sl Je Bl g2 )

ol B oo

L@Jl_w)b Zu‘z,.s)JJ\ xR L} l.e,uUSL;-_).: sl (:ST @JJ C)SLSL ‘MUSAT l.asj .39_9:;)”3 a.l.huSU Jlxall C.i.o.u.u OV, ..\.@.9 A BSJZ;
Ul o)1 J)

¢ daitanall (3 CogSIl 3 AdaN) JguoYl &) Olin (SSladgi (o Lo cBgedl (3 Aol lSinlipall ] Sy 21§

2ladl ugd

3T Al plad (ST Jio . dduial) lus gye Al inly 893 (pe 09y Ll V] iyl (e Ayl &dgudly LoLaxddl Cog,lall Loy
e Uhadl> uby dobyl 353 Wl dduidll Wldas el aeg cplall slie e il sl e 385 duands duage Olass dgsd

JEEY) EYnn Jo Areassy )l =191 Ol e Golon Bish 2855 AoLamdyl Bl s’ ang pessdl Sbamill oy digh Basls
AdlezY deully «8y3)l jau Jawging

Issue 1.0 18.08.2025



CAPITAL

Transcript

2025 (ubaue] 14 ¢uedl)

Sl aigall — Ay Hlaall dallall 48 i
i Y) e Sl 2025 S a ) gl

Rl B (o
S8 a1 I llyyly dayill goye 3 iliS (2 cdlind (5T S 0 13) ‘@o,absﬁ WSy Al Al UL (e g . gd ¢3S

oo €(5265 52> Ogeko 0.5 yladey dpladl Doy paall BaLjg 3058 Jlipd Osale 1 oliey Dol G858 elyg opund] 58 Lo izl
T JIsdl e %633 %43 dniy 83U Jio

Ll ugd

oot gy ladic dasolall 0 3 JUtY! 8315 58 W5 (@bl (3 JUadl 8505 52 J¥I .l Oloanssy Oltss Jid (i
l.;::aifﬁﬂ iy

ol B (oo

FOYI (B> Wiy (zsiytgib:a © Jo Slygo £9 50 Jg> Juoladl jans @l liSar Jo 1dalio Jl§ung . Agd |55
ladl ugd

ol Al Lol . JoBUL Ly oias A8 124 Jadigran (5] o] 6§yl3g (550w cippond ) punio g9 all clisls 6,83 LS
Gl Judiwd lyse adge Codod e Jasiy @lasgll poye Aope § oo (JBl c3g)l @ I8 12l ptiand o(5)lnd]
OllazaYly

ol B (oo
el g aol) lAa (3 @Sl OF (a9 ¢plaaidl e gpamell 1S 0 5ull (5551 A (ST uzg3 Y 4l gy agd (5
ladl ugd

e LYb dawiwy dr@salhia.com :Jul dngJ}H LAl ae Wl (o 5y Ao L§T E[LEWOM SR WE SN S-
WSS @SS Lt

Issue 1.0 18.08.2025


mailto:ir@salhia.com

CAPITAL

Transcript

Salhia Real Estate Company Q2 2025 earnings

call and webcast Thursday, 14 August 2025

Yahya Charafeddine

Hello and welcome everyone to Salhia Real Estate Company Q2 and H1 2025 Earnings Webcast. This is Yahya
Charafeddine from Argaam Capital, and we are joined today by Mr. Mohammad Al-Musaibeeh, Finance, Accounting
and HR Group Head, Mr. Sameh Abulyazid El-Adly, Group Accounting Manager, and Mr. Fahad AlShaya, Accounting
Supervisor. If you have any questions, please type them in the chat box and send them directly to Arqaam Capital.
Over to you, Fahad.

Fahad AlShaya
Good afternoon, everyone and welcome to Salhia Real Estate’s second quarter 2025 earnings call.

My name is Fahad AlShaya and today I'll be guiding you through our presentation, offering insights, and addressing
any questions you may have during the Q&A session afterwards.

Thank you for joining us, and let's dive into the details.

Before we proceed, | want to emphasize that today's discussion will include forward-looking statements reflecting the
Company's expectations, predictions, and estimates. These statements do not guarantee our future performance,
achievements, or results. Please be informed that the accompanying presentation, along with supplemental financial
information, will be readily accessible on our website at www.salhia.com under the Investor Relations section. Please
revert to page 2 in the presentation for the full disclaimer.

Quarterly net profit stands at KD 2.59 million, driven by a 4% increase in revenue and a 2% increase in EBITDA.
The growth in revenue affirms our dedication and commitment to executing our vision and strategies.
Now on to our local investments

All our local investments share common features, a mall, an office tower, and a hotel. Salhia Complex continues to
demonstrate exceptional performance, maintaining high occupancy levels across all its prime properties.

Retail units are currently at a robust 98% occupancy rate, while office spaces mirror this strength with a solid 95% as
well. Al Sahab Tower, a key asset, stands out with an impressive 97% occupancy, attracting a mix of prominent local
and international businesses.

The complex is home to three distinguished components: a luxury shopping mall, Al Sahab Tower, and a 5-star business
hotel all ideally located in one of Kuwait City’s most prestigious and sought-after districts.

Salhia Complex continues to be recognized as one of Kuwait’s leading shopping destinations, known for its curated
mix of high-end brands. Enhancements to our outdoor and communal spaces have created a more inviting and vibrant
atmosphere for both shoppers and business professionals.
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call and webcast Thursday, 14 August 2025

We remain focused on maintaining Salhia’s position as Kuwait’s premier destination for luxury shopping and business,
while constantly improving the experience for both visitors and tenants to exceed expectations.

The newly renovated Salhia Plaza adds meaningful value to the complex, offering a vibrant and flexible space for
outdoor seating, events, and community gatherings.

This space has become especially active during the fall season, when we’ve successfully hosted larger-scale events that
draw increased foot traffic and elevate the overall experience. These enhancements not only enrich the visitor journey
but also create greater exposure and engagement for our tenants.

The JW Marriott — a recognized five-star business hotel — is set to reopen to the public in 2025 following
comprehensive renovations to both the hotel and the adjoining mall.

The revamped hotel will feature 14 floors, 181 rooms, and two signature restaurants, elevating the overall guest
experience.

We are targeting a Q4 2025 reopening, which will unveil expanded ground floor spaces, an enhanced public plaza, and
a completely redesigned reception area, all designed to create a more welcoming and dynamic environment.

Further updates will be shared in the coming quarters as we approach this highly anticipated milestone.

Arraya Complex continues to perform strongly across its key components, with the mall maintaining a solid 88%
occupancy rate and Arraya Tower reaching an impressive 100% occupancy.

Strategically located on one of Kuwait City’s busiest streets, Arraya Complex features a vibrant shopping mall, a 25-
story commercial tower, a 4-star Courtyard by Marriott hotel, and a fully equipped convention hall.

The mall offers a diverse mix of retail outlets, dining experiences, and boutique shops — attracting a broad and varied
visitor base.

Arraya Tower remains a preferred destination for businesses, providing 24/7 facility and maintenance support to
ensure seamless operations and a high level of tenant satisfaction.

Adjacent to Arraya Center is Courtyard by Marriott, a distinguished 4-star business hotel offering 264 rooms, three
dining venues, six fully equipped banquet halls, and a dedicated business center.

The hotel continues to perform well, with RevPAR increasing by 16% compared to the same period last year.

Complementing the hotel is our versatile convention hall, designed to accommodate a wide range of events including
weddings, corporate functions, and exhibitions.

Assima Mall continues to thrive, maintaining a strong 95% occupancy rate. As the largest shopping destination in
Kuwait City, it has firmly positioned itself as a go-to hub for everyday shopping, local dining, and family-friendly
entertainment.
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Located in the heart of Kuwait City, the Assima Complex is a landmark development that features a multi-level retail
mall, a state-of-the-art office tower, and long-term residences managed by Marriott International.

Spanning a built-up area of 180,000 square meters, Assima Mall offers a 72,000 SQM gross leasable area and is
anchored by seven major tenants.

Looking ahead, our vision is to further elevate the retail experience through targeted enhancements that reflect the
highest standards of design, service, and customer satisfaction, ensuring Assima continues to be a vibrant and
welcoming destination for all.

Adjacent to the mall is a 51-story Assima Office Tower, currently operating at a 44% occupancy rate. The tower hosts
a diverse mix of local and international businesses and provides 24/7 facility and maintenance support to ensure a
smooth and efficient working environment.

To foster long-term tenant stability, we are taking a strategic approach to tenant selection—carefully reviewing all
applications to ensure alignment with our vision of building a dynamic, collaborative, and high-quality business
community.

The recent increase in occupancy is largely attributed to our strategic partnership with STC, which has leased 13
floors—representing approximately 13,464 SQM of rental space and contributing 23% to the tower’s total occupancy.

This milestone partnership is one we are proud to have secured and look forward to nurturing in the years ahead.
Revenue from this lease will be recognized in Q4 2025, marking a significant step forward in the tower’s performance
and long-term value.

Completing Assima Complex is its residential hospitality component, Marriott Executive Apartments managed by
Marriott International. Setting a new benchmark in upscale accommodation, it spans 11 floors with scenic views of
Assima Mall and is designed to serve both business and leisure travelers, offering flexible options for short and
extended stays.

It features 164 fully serviced apartments, complemented by premium amenities including dining venues, conference
facilities, and a state-of-the-art fitness center.

The property continues to perform strongly, with a strong 55% increase in RevPAR compared to the same period last
year—underscoring its rising demand and market appeal.

Rounding off our local investments, Salhia International Entertainment Center—a wholly owned subsidiary of Salhia
Real Estate Company—has secured an exclusive license from National Geographic to develop Kuwait’s first family
entertainment center under the renowned “National Geographic Ultimate Explorer” brand.

Spanning 5,000 square meters within Assima Mall, the Center has quickly become a standout attraction, making a
remarkable impact on visitors, particularly families and children.
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As highlighted in previous conferences, Salhia acquired a prime 9,284-square-meter plot of land adjacent to Salhia
Complex in 2024. This acquisition is divided into four distinct plots, underscoring Salhia’s commitment to expanding
its footprint and enhancing development opportunities in the area.

To date, Plot 3 has been sold and disclosed to the public on 30/10/2024. Moreover, we are in the process of finalizing
the sale of Plot 2, where an initial deposit has been made and disclosed on 19t Jan 2025.

We will share further updates as development progresses.

Moving on to our international investments, building on the success of its local projects, Salhia continues to pursue
major development initiatives both locally and abroad. In the United Kingdom, key projects include the Beorma
Quarter in Birmingham and the Lolworth Development in Cambridge, each contributing uniquely to urban
regeneration and community development.

Salhia International Birmingham Limited, a wholly owned subsidiary of Salhia Real Estate, began construction on Phase
2 of the Beorma Quarter project in August 2023. Situated on one of Birmingham’s busiest streets, the development
includes a 30-story tower featuring 14,000 square meters of commercial office space and 124 high-quality residential
apartments.

Phase 1 of the project has already been completed and is fully leased to Adagio Hotel and The Prince’s Trust.

With construction currently underway, 55% of Phase 2 has been completed, with full completion anticipated by mid-
2026.

We are proud to announce the structural completion of the tower, marking a significant milestone in the project’s
development. To ensure effective marketing and sales of the residential units, we have appointed FleetMilne as
Salhia’s exclusive representative for our residential area.

FleetMilne will manage the sale of 124 apartments, leveraging their expertise to reach targeted buyers and maximize
market exposure.

As for the commercial area, we have appointed Cushman & Wakefield to manage the leasing of the commercial spaces,
more specifically the office areas covering 152,000 square ft over 11 floors of grade A office space.

| will share further updates in the coming quarters as development progresses.

To gain a comprehensive understanding of the project's specifics and its progressive phases, highlighted is each phase
along with the property distribution.

Phase 1, marked in red on the map, has been successfully completed and fully operational, fully leased to Adagio Hotel
and The Prince’s Trust.

Phase 2, highlighted in blue, is currently under construction and is scheduled for completion by 2026.
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The green-highlighted area represents Phase 3, the final phase, which is still in the R&D stage.

However, initial plans suggest an expansion of Phase 3, featuring increased retail, office space, and additional
apartments.

Here are some snapshots of Phase 2 of the project. As you can see, the high rise is completed and the interior
development is currently underway and making steady progress towards its scheduled completion in 2026.

Lolworth Development Ltd (LDL), a 100% owned subsidiary land option.

Strategically positioned about 11 kilometres northwest of Cambridge City in the UK, the site spans over 1 million square
meters. It presents a prime opportunity to develop a leading employment hub, capable of supporting business and
logistics services.

The option agreement has been renewed recently, and a pre-application of the project vision will be submitted to the
Cambridge council along with an Outline Planning Application by October.

To gain insight into our projected timeline for ongoing projects, JW Marriott will be fully operational in 2025, with
Beorma Tower and residency in Q4- 2026.

Going into this Quarter financials, the group’s net profit decreased by 49% in Q2-25 amounting to KD 2.59 m whilst
EBITDA increased by 2%.

The net profit margins have seen a downward trend in comparison to the same period last year mainly due to the
increase in depreciation, along with the increase in finance cost related to Assima Project, as well as our current
ongoing projects.

Continuing with the profitability indicators, a decrease in return on assets and a decrease in return on equity can be
attributed to the same factors discussed earlier in the previous slide.

The consolidated top-line performance has risen year on year by 4% showing an improved performance from our
operational asset.

Our operating expense have increased due to the increase in bad debt provisions by 100,000 and also due to the
increase in Assima’s operating expenses after the period of the warranty construction ended.

Overall operating income from our real estate properties has increased for Q2-25. The increase in the core revenue
reflects our efforts to have increased occupancy, tenant mix and related revenues.

The operating expenses of our properties have increased for Q2 2025 compared to the same period last year mainly
due to the increase in bad debt from provisions and increase in Assima’s operating expenses.

The operational performance from our hospitality business has increased by 24% to KD 3.58 m in comparison to the
same period last year.
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This is on account of better ADR (average daily rate) and RevPAR (Revenue per available room).

Increase in gross profit margin by 29% compared to the same period last year, reflecting our improved efficiency and
strong financial performance.

The borrowings at the Group level have increased in Q2-25 as we have obtained additional debt to fund the purchase
of Anwar Al Sabah property and also the financing of the Beorma Project.

As mentioned earlier, with the newly purchased property of the Anwar Al Sabah we see that the Group will continue
spending on the development and asset creation while we remain optimistic about our financial results for the year.

For further financial information, please refer to the appendix for the consolidated financial position and income
statement. Thank you for your time. | would like to revert to Yahya for your questions.

Yahya Charafeddine

Thank you, Fahad. And now we'll open the floor for Q&A. As a reminder to everyone, if you have any questions, please
type them in the chat box and send them to Argaam Capital.

Given current market dynamics, what are your expectations for the profitability of your hotel assets in Kuwait
moving forward?

Fahad Al Shaya

While market and economic conditions are beyond our control, we are confident in the strength and positioning of
our hotel offering. Like any hospitality business, we experience natural seasonality, which influences operational
performance throughout the year.

That said, our hotel operations are currently profitable, and we’ve maintained a solid baseline despite broader
challenges. As the economic environment improves, we anticipate a positive impact on key performance indicators
such as occupancy rates, average daily rates (ADRs), and, ultimately, overall profitability.

Yahya Charafeddine

Thank you, Fahad. And we'll wait for further questions. As a reminder, if you have any questions, please type them in
the chat box and send them to Arqaam Capital. A question from Hassan Almusa.

What's the reason behind the KD 1 million increase in cost of revenue and KD 0.5 million increase in administrative
expenses, 43% and 63% increase?

Fahad Al Shaya

Okay, there are two main reasons. The increase in occupancy in the hotels and the Assima Tower's increase in
occupancy. When one increases, the other will increase as well.
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Yahya Charafeddine

Thanks, Fahad. And a follow-up question. Can you provide some context on the Beorma project? Have any units
been sold or leased?

Fahad Al Shaya

The project as mentioned is divided into 2 sectors, residential and commercial. The residential section will consist of
124 apartments to be fully sold. For the commercial section, offices will be leased. As of now we are in the midst of
showings and are updating the Beorma website for requests and interests.

Yahya Charafeddine

Thanks, Fahad. It seems we don't have any further questions for today. Thanks everyone for joining and we hope to
see you in the next quarters.

Fahad Al Shaya

Thank you, everyone. If there are any more questions, please share them in the following email, ir@salhia.com, and
we’ll be happy to answer your questions. Thank you.
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Disclaimer /Disclosure / Forward Statement

The information set out in this presentation and provided in the discussion subseqguent thereto does not constitute an offer, an agreement,
or a solicitation of an offer to buy or sell securities. It is solely for use at an investor presentation and is provided as information only. This
presentation has been prepared by, and is the sole responsibility of, Salhia Real Estate.

The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any
transaction. This presentation may not be reproduced, distributed or transmitted without the Company’s prior written consent. All
projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They
mMay be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different
results and therefore should not be relied upon as an accurate prediction of future performance.

Mabanee Co. is under no obligation to update the information contained herein. No person shall have any right of action against the
Company or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is
authorized to give any information or to make any representation not contained in and not consistent with this presentation, and if given or
mMade, such information or representation must not be relied upon as having been authorized by or on behalf of the company. Certain
statements in this presentation may constitute forward-looking statements.

These statements reflect the Company's expectations and are subject to risks and uncertainties that may cause actual results to differ
mMaterially and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on such
forward-looking statements. The company does not assume any obligation to update its view of such risks and uncertainties or to publicly
announce the result of any revisions to the forward-looking statements made herein
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Performance Highlights - Q2 2025

Revenue Revenue EBITDA Net Profit
Hotel

Business Highlights

Net profit declined primarily due to higher depreciation and increased finance costs.

Ongoing dedication to executing the company's strategic plans.

Strong focus on efficient execution of projects currently under development.

Continued commitment to delivering value to Salhia's shareholders.
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LOCAL INVESTMENT

SALHIA

Salhia Complex

Sahab Tower

Salhia Plaza

Salhia International
Entertainment Center (SIEC)
JW Marriot
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ASSIMA

« Assima Complex

« Assima Tower

 Marriot Executive Apartments
(MEA)

ARRAYA

Arraya Commercial Centre
Arraya Plaza

Arraya Tower

Marriot Courtyard
Convention Hall
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SALHIA

SALHIA COMPLEX

* The first integrated retail and leisure complex in the
GCC region.
« 26,857 square meters of space for commercial offices.

 Three floors of retail, and five floors of offices located
above the stores

T
I
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SAHAB TOWER

« Connected to the Salhia Commercial Complex by a
suspended walkway on the mezzanine floor.

* 97% occupancy rate from both foreign and national
businesses.

« Built Up Area SOM = 11,148 & Gross Leasable Area —
10,750




SALHIA PLAZA

Key Renovation Features

« Designed to support special events and collaborative
Initiatives

« Support for a vibrant and dynamic community
experience

* |Increased footfall benefiting tenant businesses

« Upgraded pedestrian pathways for better accessibility

and flow

SALHIA



JW MARRIOT

« JW Marriott is in the center of Kuwait City's
business and financial district.

« Connected to Salhia Complex & near well-known
retail centers.

* Targeted Opening Q4 - 2025

» Operated by Marriot International ‘ .
Built Up Number of Expected Number of
Area Rooms Opening Restaurants

SALHIA
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Targeted Opening Q4 - 2025

« Design Highlights: Ground floor extension, new
reception area, adaptive reuse approach, and
enhanced public space.
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ARRAYA

92,208
SQM

Built Up Gross Leasable
Area Area

100%

Q2 - 2025 Oftice Q2 - 2025 Store
Occupancy Occupancy

~
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ARRAYA

ARRAYA CENTRE

» Situated in the heart of Kuwait City

« Featuring a range of shops, upscale eateries and casual
hangouts.

« Six-floors car park accommodating 1,400 cars, connected
by suspended bridges overlooking the Arraya Plaza.
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ARRAYA TOWER
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57 floors designated for office workspaces.

Area of 12655 square meters, soars approximately 300
meters in height.

24-hour facility and maintenance support.
Built Up Area SQOM — 64,523 & Gross Leasable Area — 36,106
SOM
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MARRIOT COURTYARD OURTY/

« Adjacent to Arraya Centre and is in the center of the city.

« 6 fully furnished banqguet halls, a business center, and a : W\

cutting-edge swimming pool and fitness center. , e eSS U >

« Operated by Marriot International / R, BT

CONVENTION HALL R = e B
« 2,750 SOM ballroom adjacent to the hotel catering to v - |
weddings, events and exhibitions. : S ! \

« Competitive occupancy maintained as of June - 2025

« 24-hour facility and maintenance support. 3 -~
' A Ta

29,008 5.
SQM =~ -t

Built Up Number of Number of Number of
Area Rooms Floors Restaurants
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ASSIMA
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180,500
SQM
Built Up Gross Leasable
Area Area
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ASSIMA MALL

20,000 SOM across four basements, a ground floor, and six

floors of shops, restaurants, entertainment venues, etc.

« Largest mall in Kuwait City, strategically located in the
heart of the capital.

e Features dedicated entertainment centers for families,
including cinemas, play zones, and interactive attractions.

« Hosts a wide range of casual and premium shopping
stores catering to diverse customer preferences.

« Offers an array of dining options, from quick-service
eateries to high-end cafes and restaurants with indoor and

outdoor seating.

SALHIA



ASSIMA TOWER

« Occupancy rate stands at 44% as of Q2 - 2025
* Project Completion January 2024.

« Connected to Assima Mall, featuring a multi-story parking

M"';";B-‘ MM‘* iy |

facility designed for the convenience of both visitors and

tenants.

Built Up Cross Leasable Q2 -25 Office Number of
Area Area Occupancy Floors
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MARRIOT EXECUTIVE APARTMENTS

Operated by Marriot International

First Marriot Executive Apartments in Kuwait

Avalilable for short and long stay residency.

Fully equipped fithess center, dining amenities and

rentable conference spaces.
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SALHIA INTERNATIONAL ENTERTAINMENT CENTER

« Exclusive National Geographic licensee.

« Kuwalit's first National Geographic entertainment center.
« For children aged 4 to 14.

* |[ncorporating cutting-edge VR and 4D technology to

orovide an ultimate experience.

Built Up Number of Q2-2025
Area Attractions Revenue
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Anwar al Sabah

ANWAR
ALSABAH
PROPERTY

Acquired in Q1 - 2024

A neighboring property to facilitate the new
Salhia Commercial Complex extension.

Plot Land Number of
Area Value Plot's ~
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BEORMA QUARTER,
BIRMINGHAM

(Salhia International Birmingham Limited)

LOLWORTH DEVELOPMENT
LIMITED (LDL)

 Phase 1- Adagio Hotel & Prince's Trust * Fully owned subsidiary — Land Option

e Phase 2 - Commercial & Residential

SALHIA



BEORMA QUARTER

A large-scale revitalization initiative incorporating a mix of

office spaces, hotels, and residential apartments.

Located in the center of Birmingham and adjacent to a

93,000 m2 shopping center.

Phase 2 Expected completion mid 2026.

Highest residential tower in Birmingham.

100% Owned Subsidiary.

35,000
M2 SQM
Plot Area Phase 2 - Built Phase 2 Number of
Expected

Up Area Apartments

Completion

SALHIA



BEORMA QUARTER - PROJECT PHASES
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| PHASE1 | PHASE 2 | PHASE3
@ — 170,000 sq ft Grade A office | — 60,000 sq ft Grade A offices
Q'!E‘" o ggggio — 125 apartments — 69 apartments at a range of price points
Prince’s Trust — A diverse range of — Live / work units to Well Lane
associated retail >*.rings | — A diverse range of associated retail offerings
SALHIA




PROGRESS SNAPSHOT'S

Beorma Quarter - Q2 - 2025




LOLWORTH DEVELOPMENTS LTD

« Lolworth Development— An estimated land area of over 1

mMillion square meters (land option), northwest of

Cambridge City Center.
« A prime strategic location for developing a leading

technology center to facilitate business and logistic

services.

Land Area Location Established

SALHIA



EST. PROJECTS TIMELINE UNDER
DEVELOPMENT

2025 Q4 - 2026 Salhia Extension
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Net Profit KD
6 25%
KD 5.06 M

> 20%
VA

15%
3 KD 2.59 M

10%
2
0 0%

Q2 - 24 Q2-25

Net Profit Margin %

23 %

Q2 - 24

1M%

Q2 -25

Profitability Indicators

EBITDA KD

20

KD 14.31 M

15 KD14.06 M

10

5

0

Q2 - 24 Q2-25
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Profitability Indicators

(Continued)

Return on Assets %

1.0%

0.8%

0.6%

0.4%

0.2%

0.0%

0.97 %

Q2 - 2024

0.48 %

Q2 - 2025

3.0%
2.5%
2.0%
1.5%
1.0%
0.5%
0.0%

Return on Equity %

2.87 %

Q2 - 2024

1.44 %

Q2 - 2025

3
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Performance Ratios - The Group

Revenue KD Operating Expense KD Gross Profit Margin %
KD 5.96 M 0
25 D 2227M KD 23.10 M 6 80 1% 74 %
; KD 5.03 M
20 >
60
VA
15
3 40
10
2
5 1 20
0 0 0
Q2 - 2024 Q2 - 2025 Q2 - 2024 Q2 - 2025 Q2 - 2024 Q2 - 2025
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Performance Ratios - Real Estate

Revenue KD Operating Expense KD Gross Profit Margin %
20 KD19.38 M KD19.52 M 5 D 4 40 M 100
: 81 %
- 4 KD371M 80 ° 77 %
3 60
10
2 40
> 1 20
0 0 0
Q2 - 2024 Q2 - 2025 Q2 - 2024 Q2 - 2025 Q2 - 2024 Q2 - 2025
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Performance Ratios - Hospitality

Revenue KD Operating Expense KD Gross Profit Margin %

2.0 60 54% 57 %
KD155M

4 KD 3.58 M
KD 2.88 M

1.5 KD132M

. 0
Q2 - 2024 Q2 - 2025 Q2 - 24 Q2-25 Q2 - 2024 Q2 - 2025
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Debt Structure

Debt to Equity % Debt to Asset %

2.0 1.97 1.97 70 66 % 66 %
60

1.5 50
40

1.0
30

0.5 20
10

0.0 0

Q2 - 2024 Q2 - 2025 Q2 - 2024 Q2 - 2025
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Consolidated Statement of

Financial Position

ASSETS
Cash on hand and at banks

Inventories

Accounts receivable and other assets

Financial assets at fair value through other
comprehensive mcome

Investment in a joint venture

Investment properties

Property and equipment

TOTAL ASSETS

Notes

30 June
2025
KD

10,295,837
141,974
8,902,210

6,398,197
394,419
409,225,137
99 653,116

535,010,890

(Audited)
31 December
2024
KD

7.835.016
138,421
9 087.781

6.340.595
394 419
397.342.925
96.641.759

30 June
2024
ED

5.432.709
199 564
10.283.074

6.922 406
10,444 998
435.878.780
54 008,168

517.780.916

523.169.699

SALHIA



Consolidated Statement of Financial Position (Cont’'d)

(Audited)
30 June 31 December 30 June
2025 2024 2024

Notes KD KD KD
LIABILITIES AND EQUITY
LIABILITIES
Due to banks and financial institution 4 11,920,751 9 462 382 14.235.600
Accounts payable and other liabilities 33,967,364 36,958,960 37.679.057
Commercial financing 8 7,638,621 10,002,800 21.358.160
Islamic financing 8 301,402,783 278 680,090 273 367,084
TOTAL LIABILITIES 354,929,519 335104232 346,639,901
EQUITY
Share capital 9 62,321,851 59.354.144 59354 144
Share premium 35,055,163 35,055,163 35,055,163
Treasury shares 10 (7.676,648) (7.565.144) (7.142.472)
Treasury shares reserve 6,133,441 6,133 441 6,118,701
Statutory reserve 30,280,511 30,280,511 30,280,511
Voluntary reserve 20,489.290 20,489 290 20,489,290
Retained earnings 44,097,655 53.061,374 45.495 691

Fair value reserve (510,384) (567.986) 13,825

Foreign currency translation reserve (10,454,513) (13,624 312) (13.263.248)

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS

OF THE PARENT COMPANY 179,736,366 182616481 176,401,605 \
Non-controlling interests 345,005 60.203 128,193

TOTAL EQUITY 180,081,371 182,676,684 176,529 798 a
TOTAL LIABILITIES AND EQUITY 535,010,890 517780916 523,169,699 SAL H IA




Consolidated Statement of Income

Note

Revenue
Operating costs

Gross profit

Share of joint venture’s results, net of tax
Administrative expenses

Depreciation and amortization

Sales and marketing expenses
Investment income

Other (expenses) income, net

Finance costs

PROFIT BEFORE PROVISION FOR
CONTRIBUTION TO KUWAIT
FOUNDATION FOR. THE ADVANCEMENT
OF SCIENCES (“KFAS”), NATIONAL
LABOUR SUPPORT TAX (*NLST™)

AND ZAKAT

KEFAS
NLST
Zakat

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBEUTABLE TO THE EQUITY
HOLDERS OF THE PARENT COMPANY 3

Three months ended

Six months ended

30 June 30 June

2025 2024 2025 2024

KD KD KD KD
11,686,345 11.112.085 23,098,182 22 268097
(3,263,0609) (2.284.266) (5,957,099 (5.030.610)
8,423,276 5,827 819 17,141,083 17237 487
- 318 985 - 1.549 157
(1,386,280) (851.424) (2,677,177) (2.,266.164)
(2,107,784) (2,025280) (4,231.,824) (3,962.743)
(106,534) (110.084) (229,337) (320.577)
82,878 63756 82.204 80.634
28.832 (60.181) (8.658) 87.329
(3,718,285) (3.852.573) (7,327,853 (7.071.288)
1,216,103 2311018 2,748,438 5,333 835
(11,975) (22.935) (27,116) (52.949)
(29.937) (57.338) (67,789) (132.372)
(11,975) (22.935) (27.,116) (52.949)
1,162,216 2,207 810 2,626,417 5,095,565
1,143,601 2.190.296 2,589,548 5,056,612
18,615 17514 36,869 38953
1,162,216 2,207 810 2,626,417 5,095 565
1.89 fils 3.63 fils 4.29 fils §.38 fils
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