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Ghitha Holding PJSC

Management Report for the period
ended 31 December 2023

Ghitha Holding reported revenue of AED 4.6
billion, which shows significant growth of
+100% vs Year 2022 driven by acquisition,
broad-based growth across categories and
geographies.

Analysis of Financial Results:

e Revenue for the year reported at AED
4.6 Bnvs 2.3 Bn for the year ended Year
2027

e Total assets increased from AED 5.4 Bn
to AED 7.1 Bn which is an increase of
32% Year on Year.

e Ghitha’s EBITDA (excluding FVTPL)
growth is marked at 22% compared to
last year, AED 435 Mn for the year 2023
vs AED 356 Mn in 2022.

e Group has gained +100% on GP. AED
773 Mn was reported vs AED 383 Mn in
the year 2022.
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