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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL SOOR FUEL MARKETING
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
of Al Soor Fuel Marketing Company K.S.C.P. (the “Parent Company”) and its subsidiary (collectively
the “Group”) as at 30 June 2020, and the related interim condensed consolidated statement of profit or
loss and, interim condensed consolidated statement of comprehensive income for the three months and
six months periods then ended, interim condensed consolidated statement of changes in equity and
interim condensed consolidated statement of cash flows for the six months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard
34: ‘Interim Financial Reporting’ (“IAS 34”). Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, during the six-month period
ended 30 June 2020 that might have had a material effect on the business of the Parent Company or on
its financial position.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 June 2020

Sales
Cost of sales

Operating expenses

Gross profit

Other income
Rental income

Net investment income
Administrative expenses
Provision for expected credit losses

PROFIT FOR THE PERIOD
BEFORE CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT
OF SCIENCES (KFAS), PROVISION
FOR NATIONAL LABOUR SUPPORT TAX
(NLST) AND ZAKAT

Contribution to KFAS

NLST
Zakat

PROFIT FOR THE PERIOD
BASIC AND DILUTED EARNINGS PER

SHARE

Three months ended Six months ended
30 June 30 June
2020 2019 2020 2019
Notes KD KD KD KD
14,983,145 39,027,278 49,200,274 77,948,587
9 (13,747,854) (35.830,552)  (45,136,238) (71,534,255)
(1,855,860) (2,412,953) (4,002,353) (4.732,430)
(620,569) 783,773 61,683 1,681,902
882,090 743,496 2,223,391 1,527,610
126,480 94,000 282,940 188,580
3 684,692 578,660 145,405 1,090,290
(724,607)  (901,324) (1,556,412) (1,831,815)
- - - (144,765)
348,086 1,298,605 1,157,007 2,511,802
(3,134) (11,687) (10,413) (22,606)
(8,705) (32,465) (28,925) (62,795)
(3,482) (12,986) (11,570) (25,118)
332,765 1,241,467 1,106,099 2,401,283
4 0.82 fils 3.10 fils 2.73 Fils 5.99 fils

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2020

Three months ended Six months ended
30 June 30 June
20620 2019 2020 2019
KD KD KD KD
Profit for the period 332,765 1,241,467 1,106,099 2,401,283
Other comprehensive (loss) income for the period:
ltems that will not be reclassified subsequently to
interim condensed consolidated statement of income:
Net fair value (loss) income on financial assets at fair
value through other comprehensive income (704,186) 87,066 (1,956,105)  (3,692,794)
Other comprehensive (loss) income for the period (704,186) 87,066 (1,956,105)  (3,692,794)
TOTAL COMPREHENSIVE (LOSS) INCOME FOR
THE PERIOD (371,421) 1,328,533 (850,006) (1,291,511

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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Al Soor Fuel Marketing Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
At 30 June 2020
(Audited)
30 June 31 December 30 June
2020 2019 2019
Notes KD KD KD
ASSETS
Cash, bank balances and term deposits 6 13,733,944 14,264,197 19,194,180
Accounts receivable and prepayments 4,024,789 4,266,848 3,994,966
Inventories 795,644 728,475 717,304
Investment securities 5 24,057,013 34,261,542 24,033,969
Property and equipment 22,890,161 23,611,585 24,439,908
Intangible assets 13,415,658 11,737,135 12,473,040
Investment properties 4,488,405 4,509,083 4,529,863
TOTAIL ASSETS 83,405,614 93,378,865 89,383,230
EQUITY AND LIABILITIES
Equity
Share capital 40,470,758 40,470,758 40,470,758
Statutory reserve 5,348,000 5,348,000 4,980,143
Voluntary reserve 5,348,000 5,348,000 4,980,145
Treasury shares 7 (23,683) (760,279) (760,279)
Treasury shares reserve (293,796) - -
Cumulative changes in fair value reserve (1,424,936) 531,607 864,076
Retained earnings 15,831,440 14,724,903 14,401,731
TOTAL EQUITY 65,255,783 65,662,989 64,936,576
LIABLITIES
Term loan - 6,000,000 1,000,000
Employees’ end of service benefits 987,896 932,369 941,299
Accounts payable and accruals 17,161,935 20,783,507 22,505,355
TOTAL LIABILITIES 18,149,831 27,715,876 24,446,654

TOTAL EQUITY AND LIABILITIES 83,405,614 93,378,865 89,383,230

Turaif Mohammad Bagér Al Awadhi Talal Ahmad Al-Khars
(Chairman) (Vice Chairman & CEQ)

The attached notes 1 to 12 form part of these interim condensed consolidated financial information.
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