Borouge Classification: Public

17 April 2026

Disclosures and Compliance Section
Market Operations & Surveillance
Abu Dhabi Securities Exchange

Greetings,

Subject: Joint Venture Agreement

Further to the Project Collaboration
Agreement previously announced in July
2024, Borouge Plc today signed a 50:50 joint
venture agreement with Wanrong New
Materials, a subsidiary of Wanhua Chemical
Group, relating to the proposed development
of a cracker and polyethylene complex in
Fujian, China.

The joint venture agreement, which is subject
to regulatory approvals, establishes a
governance and financing structure for
further development steps in the project.

The proposed project will leverage Borstar®™
technology and Borouge’s existing sales
network in the region and represents an
attractive growth opportunity with a highly
experienced joint venture partner.

Yours sincerely,
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Copy to: Securities and Commodities Authority (SCA)

Borouge PLC

Part of Level 28, Level 28, Al Sarab Tower

Abu Dhabi Global Market Square, Al Maryah Island
Abu Dhabi, United Arab Emirates

Opopinadl gladly ZdL) (313 Aiga/faaled) 1) Adus

o Jl st o
il oM ,28 Gulall 28 L_g_ll_b_” YR
dsaiall dupell culjloll ;L:,_;Jég_ﬂ INSPIRING TOMORROW



