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Period End (SAR)  12/18A 12/19E 12/20E 12/21E

Revenue (mn) 4394 4,820 5,157 5,415
Revenue Growth 4.4% 9.7% 7.0% 5.0%
EBITDA (mn) 220 262 289 315
EBITDA Growth 146% 18.8% 10.2% 9.1%
EPS 3.22 382 440 484
EPS Growth 14.9% 18.6% 15.1% 10.2%
Al aa g A8 dl claglaa 1 jrad)
axdl)
Period End Mar-19
P/E (Current) 20.1
P/E (Forward) 174
P/B 4.9
EV/EBITDA 16.3
ROE 26.6%
Div. Yield 2.6%
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SAR mn 12/16A 12/17A 12/18A 12/19E 12/20E
Revenue 3,757 4,210 4,394 4,820 5,157
Gross Income 589 710 780 886 964
- Selling, General & Admin Expenses 567 564 601 668 722
Operating Income 23 148 178 217 242
Net Income Adjusted* 2 140 161 191 220
EPS 0.04 2.80 3.22 3.82 4.40
Dividends Per Share 0.00 1.75 1.88 22 26
Payout Ratio % 0% 62% 58% 58% 60%
EBITDA 67 192 219 262 289

Source: Company data, Al Rajhi Capital
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