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Al Rajhi REIT Fund (Terms & Conditions)

Public offering of Al-Rajhi REIT fund was approved by a resolution from the Capital Market Authority on 30/03/1439 AH
(Corresponding to 18/12/2017 AD), and its terms and conditions were updated on (22/10/2023 AD).

Terms and Conditions

AL-RAJHI REIT FUND
(A shariah-compliant close-ended traded real estate investment fund)

dJlallcnaalyl
alrajhi capital

Al-Rajhi Capital Company
Fund Manager

dulodl s
KASB Capital |Qmj
Kasb Capital Company
Custodian

* Nominal value of fund at initial offering: 1,621,912,690 Saudi Riyal

* The minimum total asset value of the target fund: 2,407,688,540 Saudi riyals.

* The maximum total asset value of the target fund: 2,411,396,405 Saudi riyals.

* Total number of additional units offered: 43,258,427 units

+ Additional units offered for in-kind subscriptions: (26,404,494) units

+ Additional units offered for cash subscriptions: A maximum of (16,853,933) units

+ Target unit price at offering: Average unit market price during the last 20 trading days before the Capital Market Authority
approval (Offering target price for the additional units is to increase the total assets of the fund by offering additional units)

* Fund Currency: Saudi Riyal

On (30/3/1439 AH) (corresponding to18/12/2017 AD), and last update to the terms and conditions was made on
22/10/2023 AD

CMA does not provide any assurances regarding the accuracy or completeness of the information in this document, and
the authority disclaims itself from any liability or any loss resulting from the contents of this document or reliance on any
part of it. Those who wish to subscribe in the units offered under this document must read the whole of this document
before purchasing units in the fund, as well as verify the related information to this offering. In case it is found difficult to
understand this document, please refer to a licensed financial advisor.

Al-Rajhi REIT Fund has been approved as a Sharia compliant investment fund, in accordance with the Sharia criteria approved
by the Sharia Counsel of the Fund.

Prospect investors must read this document in full, along with the subscription agreement before purchasing units of the
fund.

Unites will be issued at a nominal price of SAR 10 per unit. The target unit Price for subscription during the initial offering to
increase the total assets of the fund, is the average unit price during the last 20 trading days before receiving the approval
for offering from the Capital Market Authority. If the issue price was more than the nominal price, the difference shall be
registered separately in the balance sheet under the net asset value of units held. If the issue price was less than the nominal
price, the difference shall be registered as offering discount in the balance sheet under the net asset value of units held.
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Important Notice

these terms and conditions cover details for Al-Rajhi REIT fund (the “Fund”), and offering of new units on the Fund.
When applying to subscribe to the Fund, investors are considered to have submitted their applications according
to the information contained in these terms and conditions, copies of which are available on the website of
Al-Rajhi Capital (“Fund Manager”) (www.alrajhi-capital.sa), or the website for the Capital Market Authority (the
"Authority”) (www.cma.org.sa) or the website for the Saudi Stock Exchange (Tadawul) (www.tadawul.com.sa).

Prospective investors should carefully consider all information contained in this document before taking a
decision with regard to investment in the fund as it is rated as a (High Risk) fund. therefore, investing in the fund
involves some high risks, and it is only suitable for investors who are fully aware of the investment risks and can
bear such risks as described in Item 2 (f) of these terms and conditions.

these terms and conditions have been prepared by the Fund Manager (Al-Rajhi Capital), a closed Saudi joint stock
company registered under Commercial Registry No. 1010241681, licensed as Capital Market Institution by the
CMA under license no. 37-07068, issued on (10/03/1429 AH corresponding to 18/03/2008 AD), in accordance with
the Real Estate Investment Funds Regulations issued by the Authority’s Board of Directors with Resolution No.
1-193-2006 dated 19/06/1427 AH (corresponding to 15/07/2006 AD) Authority Board of Directors Resolution No.
2-22-2021 dated 12/07/1442 AH corresponding to 24/02/2021 AD (“Real Estate Investment Funds Regulations”).

these terms and conditions also contain information that has been presented in compliance with the requirements
for registration and acceptance of the listing of units in the Saudi financial market, in accordance with the Real
Estate Investment Funds Regulations issued by the Board of Directors of the Saudi Capital Market Authority and
the listing rules in the Saudi Stock Exchange (Tadawul).

the Fund Manager bears full responsibility for the accuracy and correctness of the information contained in the
terms and conditions, and he also confirms, to the best of his knowledge and belief, and after conducting all
possible studies to a reasonable extent, that there are no other facts, the omission of which would make any
statement herein misleading. the Fund Manager has conducted all reasonable inquiries to ensure the accuracy
of the information contained in these terms and conditions, and the fund's board of directors has fulfilled all its
duties and verified that the Fund Manager carries out his responsibilities in a way that serves the interest of the
unit owners in accordance with the terms and conditions of the fund on the date of its issuance corresponding
to 02/10/2019 AD. Funds and advisors have no guarantee of the accuracy or completeness of this information.

the Authority does not assume any responsibility for the contents of these terms and conditions and does not
make any guarantees that these terms and conditions are correct or complete.

the Authority is not responsible for any financial loss arising from the application of any of these terms and
conditions or due to reliance on them.
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these terms and conditions have been prepared by the Fund Manager (Al-Rajhi Capital), a closed Saudi joint stock
company registered under Commercial Registry No. 1010241681, licensed as a Capital Market Institution by the
CMA under license no. 37-07068, issued on (10/03/1429 AH corresponding to 18/03/2008 AD), in accordance with
the Real Estate Investment Funds Regulations issued by the Authority’s Board of Directors Resolution No. 1-193-
2006 dated 19/06/1427 AH (corresponding to 15/07/2006 AD) as amended by the Authority Board of Directors
Resolution No. 2-22-2021 dated 12/07/1442 AH corresponding to 24/02/2021 AD (“Real Estate Investment Funds
Regulations”).

Anyone who receives these terms and conditions for the purpose of this investment must be aware of any legal
or regulatory restrictions related to the offering and sale of units, and they also must observe those restrictions.

the information contained in these terms and conditions remains subject to change at the date of its issuance.
Specifically, the value of units (including new units) may be negatively affected by future developments, such
as inflation, changes in interest and tax rates, or any economic, political, or other factors, over which the Fund
Manager has no control (for more details, please refer to Item (2)(f) of the terms and conditions). these terms and
conditions, or any oral or written information regarding the offered units, may not be considered as a guarantee
for the investment profitability.

the forecasts contained in these terms and conditions have been prepared on assumptions based on the Fund
Manager’s information according to his market experience, in addition to the market information available to
the public. Consequently, no affirmation, representation or warranty is made with respect to the accuracy or
completeness of any of these forecasts.

Certain statements in these Terms and Conditions constitute “forward looking statements”. Such statements can

nou, no

generally be identified by their use of forward looking words, such as “plans”, “estimates”, “believes”, “expects”,

nou "o,

, may-,

“anticipates will", “should”, “expected”, “would be", or the negative forms, or other variation of such terms
or comparable terminology. these forward-looking statements reflect the current views of the Fund Manager
with respect to future events and are not a guarantee of future performance. there are many factors that could
affect the actual performance, achievements or results of the Fund and cause them to be significantly different
from what was expected, whether expressed or implied, in these forward-looking statements. Some of the risks
and factors that could have such an effect are described in more detail in other sections of these Terms and
Conditions (see Section (2)(f) of this document). Should any one or more of the risks or uncertainties materialize
or any underlying assumptions prove to be inaccurate or incorrect, actual results may vary significantly from

those described in these Terms and Conditions.
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Declarations of the Fund Manager

1. the Fund Manager declares that the terms and conditions of the Al-Rajhi REIT Fund have been prepared in
accordance with the Real Estate Investment Funds Regulations, issued by the Capital Market Authority.

2. the Fund Manager declares, after making all reasonable inquiries, and to the best of his knowledge and belief,
that there are no other facts whose failure to include in this document would render any statement contained
in it as misleading. the CMA and the Saudi Stock Exchange Company take no responsibility for the content of
the terms and conditions.

3. the Fund Manager declares that the relevant real estate is free from any legalities that may prevent or cause
non-utilization or operation, as well as technical safety of the real estate, and that it is free from any defects or
major engineering mistakes that may prevent or cause it not to be used or operated, or could result in making
costly major repairs and changes.

4. the Fund Manager acknowledge that there is no undeclared direct/indirect conflict of interest with any of the
following:
Fund Manager
Manager(s) of relevant real estate to the fund.
Owner(s) of relevant real estate to the fund.
Tenant(s) of real estate assets whose returns constitute 10% or more of the fund’s annual rental income.
the authorized resident appraiser.

5. the Fund Manager declares that he has taken the necessary due diligence to ensure that there is no direct /
indirect conflict of interest between the property seller to the fund and the accredited appraisers.

6. the Fund Manager declares that all members of the Fund's Board of Directors have not been subjected to
any bankruptcy, insolvency or liquidation procedures, and have not previously committed any fraudulent,
dishonorable or fallacious acts, and have not previously committed any violations involving fraud or dishonesty,
and are noted for their integrity and honesty, and that they have the skills and experience that qualify them to
be members of the Fund's Board of Directors .

7. the Fund Manager declares that, the independent members comply with the definition of an independent
member contained in the glossary of terms used in the regulations and instructions of the Capital Market
Authority, and this will also apply to any independent member appointed by the Fund Manager during the
term of the fund.

8. the Fund Manager declares that there are no business activities or other important interest for the members
of the Board of Directors of the Fund Manager, “Al-Rajhi Capital,” that may conflict with the fund’s interests.
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10.

11.

12.

13.

14.

15.

the Fund Manager declares that there are no incidents of conflict of interest that would affect the Fund
Manager in performing his duties towards the fund.

the Fund Manager declares that there are no other fees than those mentioned in the schedule of fees and
charges mentioned in Item (2)(k) (fees, services, commission and management fees) of these terms and
conditions.

the Fund Manager declares that the new units will not be listed until the transfer of ownership of the targeted
real estate is complete, as part of the process for increasing the total value of the fund’s assets in favor of the
fund or the transfer of its benefit, and in the event, it is not completed after the offering period stipulated
in Item (2)(g), all subscription amounts will be refunded to subscribers within a period not exceeding (5)
business days from the end of the offering period.

the Fund Manager declares that it is not permissible for any member of the Board of Directors to have a
direct or indirect interest in the business and contracts made for the fund.

the Fund Manager also declares that all contracts and agreements related to the fund that may affect the
investors’ decisions to participate or trade in the fund have been disclosed in the fund's terms and conditions,
and that there are no contracts or agreements other than those mentioned in these terms and conditions.
the Fund Manager declares that unitholders have the right to vote on issues raised to them in unitholders’
meetings. Moreover, the approval of the unitholders viaan ordinary or a special fund resolution (as appropriate
in accordance with these terms and conditions), in regard to any “Significant Change” to the fund, which
includes the following:

Significant change in the objectives of the Fund, its nature or category.

A change that may have a negative and significant effect on unitholders or their rights in relation to the fund.
A change that may have an impact on the risk position of the fund.

Voluntary withdrawal of the Fund Manager from the position of the Fund Manager.

Any change that normally causes Unitholders to reconsider their participation in the Closed Fund.

A change that substantially increases the total payments made from the Closed Fund's Assets.

A change in the date of maturity or termination of the Fund.

An increase in the total value of the Fund's assets by accepting cash or in-kind contributions or both.

Any other cases decided by the Authority from time to time and reported to the Fund Manager.

the Fund Manager declares that he will take all necessary steps for the benefit of the unitholders according
to his knowledge and belief, with due and reasonable diligence, and that, the Fund Manager, managers,
officials, employees, agents and affiliated advisors, subsidiary companies, custodian, legal advisor and the
Fund's Board of Directors will exert diligence and reasonable effort and act in good faith, in order to achieve
the interests of the unit owners; however, the fund may suffer a loss in any way due to any unintended
behavior by any of the aforementioned parties regarding their management of the fund.
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In such a case, these parties are not responsible for such loss, provided that they acted in good faith, and
good faith is proven in the absence of any action, decision, or communication indicating prior knowledge
of the negative consequences of doing such conduct, and that they acted in a ma-nner that is believed to
optimally serve the interests of the Fund, and that such a conduct does not involve gross negligence, fraud,
or intentional misconduct.

16. the Fund Manager declares that he has indicated to the accredited appraiser that the scope of work on the
evaluation reports must be fit to use with the Fund Manager’s request, for the purpose of public offering and
shall include the market rental value if different from the contractual rental value in lease contracts.
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List of Definitions in the Terms and Conditions

* Property Transfer Fee
Refers to the meaning in Item (2) (k) of these Terms and Conditions.

* Auditor
Means Alluhaid & AlYahya Chartered Accountants, or any other company that includes international certified
accountants, as appointed by the Fund Manager from time to time;

+ Capital Market Institutions Regulation
Means the regulation of the same name issued by the Capital Market Authority Board of Directors by
Resolution No. 1-83-2005 dated 21-05-1426 AH corresponding to 28-06-2005 AD) according to the Capital
Market Institutions Law issued by Royal Decree No. M/30 dated 02/06/1424 AH, as amended by the Authority’s
Board of Directors Resolution No. 2-75-2020 dated 22/02/1441 AH corresponding to 12/08/2020 AD.

* Business Day
Means any day financial firms are open for business in Riyadh, Saudi Arabia.

+ Total value of the Fund’s assets
Means the amounts collected from investors in the Fund in addition to any loans outstanding in the Fund.

+ the Capital Market Authority or the Authority
Means the Saudi Capital Market Authority.

* Insured party
Refers to the meaning set out in Item (2)(k)(2)(4) of these terms and conditions.

* Custodian
Means KASB Capital, a Saudi limited liability company registered under commercial register number
1010227520 and licensed as a “Capital Market Institution” under the Capital Market Authority License No. 37-
07062 as the custodian of the Fund.

+ the fiscal year
Refers to the same meaning in Item (2)(t) of these terms and conditions.

* Fund
Means the Al Rajhi REIT Fund, a sharia-compliant closed-ended real estate investment trust fund managed by
the Fund Manager.

* Fund Board
Means the Board of Directors of the Fund.
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Fund Manager

Means Al Rajhi Capital, a closed Saudi joint stock company with commercial register no. 1010241681 and a
Capital Market Institution by the CMA under license No. 07068-37 issued on (10/03/1429 AH corresponding
to 18/03/2008 AD).

the Duration of the Fund
Refers to the meaning in Item (2) (c) of these terms and conditions.

Gulf Cooperation Council Countries
Refers to the countries of the Gulf Cooperation Council, which are the Kingdom of Saudi Arabia, the United
Arab Emirates, Bahrain, Kuwait, Qatar and Oman.

the Current Investment Portfolio
Refers to the portfolio of assets held by the Fund as at the date of these terms and conditions as detailed in
these terms and conditions.

the investment portfolio targeted at increasing the total value of the Fund
Refers to the portfolio of assets that the Fund aims to acquire in increasing the total value of the Fund as
detailed in these terms and conditions.

Public offering Period
Means the period during which new units are introduced into the Fund, and which lasts for 5 working days
from (12/12/2019) to (18/12/2019).

New units
Refers to the meaning of Item (2)(G) of these terms and conditions.

Investment
Means any real estate asset acquired by the Fund.

Date of Listing
Means the date of listing of new units in trading.

Management fees
Means fees charged by the Fund Manager for his management of the Fund as set out in Item (2) (k) (a) of these
terms and conditions

Net asset value
Means the net asset value of the Fund determined in accordance with Item (2)(i) of these “terms and conditions.

Public Unitholder

Means any fund unit owner to whom the following applies: (A) Does not own 5% or more of the units in
the Fund, (b) is not the Fund manager or any of its affiliates, and (c) is not a member of the Fund's Board of
Directors.
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Real Estate Investment Funds Regulations

Means the list bearing the same name issued by the Capital Market Authority Board of Directors by Resolution
No. 1-193-2006 AD dated 19/06/1427 AH corresponding to 15-07-2006 AD according to the Capital Market
Institutions Law No. (M/30) dated 02/06/1424 AH, as amended by the Authority Board of Directors Resolution
No. 2-22-2021 dated 12/07/1442 AH corresponding to 24/02/2021 AD and its amendments from time to time.

Relevant party

Means any of the following: (A) the Fund Manager; (b) Custodian; (c) A real estate developer appointed by
the Fund Manager in relation to the fund; (d) Any valuation company that the fund uses to evaluate the fund's
assets; (e) an auditor; (f) Every member of the Fund's Board of Directors ; (g) Any unit holder who owns more
than 5% of the fund's units; (h) Any person subordinate or controlling any of the mentioned persons; (i) Any of
the executive directors or any of the employees of the mentioned parties;

Non-distributed income
Means the remaining amount of income of the Fund following the distribution of at least 90% of the net profit
of the Fund, excluding profits from the sale of real estate and other investments of the unit holders.

Saudi Riyals
Means the official currency of Saudi Arabia.

Sharia Committee
Means the Sharia advisory committee of the Fund.

Standards of the Sharia Committee
Means the criteria of the Sharia committee of the Fund adopted by the Sharia committee and upon which the
Fund determines the validity of investments, as set out in annex (b);

Special Purpose entity
Means a company with limited liability established by the custodian to maintain ownership of the assets of the
Fund.

the subscription form
Means the agreement on which each investor proposes to acquire the units.

Terms and conditions
Mean these terms and conditions of the Fund

Unit
Means one of the fund's units.

Unit holder
Means an investor who invests in one or more units by owning them.
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8.

9.

Ordinary fund resolution

Is a decision taken with the consent of the unit holders whose ownership accounts for more than 50% of the
total number of units currently owned at the meeting of unit holders, whether their presence is in person or
by modern means of technology.

Special fund resolution

Is a decision taken with the consent of unit holders whose ownership accounts for 75% or more of the total
number of units currently owned at the meeting of unit holders, whether their presence is in person, by proxy
or by modern means of technology.

Significant Changer
Means any of the following:

A significant change in the objectives of the Fund, its nature or category.

A change that may have a negative and significant effect on unitholders or their rights in relation to the fund.
A change that may have an impact on the risk position of the fund.

Voluntary withdrawal of the Fund Manager from the position of the Fund Manager.

Any change that normally causes Unitholders to reconsider their participation in the Fund.

Any change that substantially increases the total payments made from the Fund Assets to the Fund Manager
or any member of the Fund Board of Directors or any affiliate thereto.

Any change that introduces a new type of payment made from the Fund Assets.
Any change that substantially increases other payments types made from the Fund Assets.

A change in the date of maturity or termination of the Fund.

10. Anincrease in the total value of the Fund Assets by accepting cash or in-kind contributions or both.

11. Any other cases decided by the Authority from time to time and reported to the Fund Manager.

Non-Significant Change
Means any change that is not significant.

Evaluation day
Refers to the same meaning as in Item (2) (M) (2) (4) of these terms and conditions.

Economies of scale
Means a broader base in terms of size for the loading and distribution of those costs and expenses, thus
giving the Fund a differential bargaining position with the fund's various service providers.
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Fund Guide

Fund Manager

Al-Rajhi Capital Company

King Fahd Road, Al-Rajhi Bank Tower, Al-Morouj District
P.O. Box: 5561

Riyadh ,11432

Kingdom of Saudi Arabia

Customer service center: +966920005856

Website: www.alrajhi-capital.com

Sub Administrator

Apex Mutual Fund Services (Dubai) Ltd.
office 101, 1st floor, Jet Village

Dubai International Financial Center
P.O Box: 506534

Dubai, UAE

Website: www.apexfundservices.com

2wCustodian

KASB Capital Company

Al-Morouj District - Olaya main road
Across from Aziziya Mall

PO. Box: 395737

Riyadh 11375

Customer Service: 920000757
Kingdom of Saudi Arabia

Website: www.kasbcapital.com

Auditor

Turki Abdul-Mohsen Alluhaid and Saleh Abdullah Al-Yahya,
Certified Public Accountants and Auditors

2526, AbuBakr Al-Siddiq road, Al-Ta'awun district

P. O. Box: 85453

Riyadh ,11691

Kingdom of Saudi Arabia

Website: http://www.lyca.com.sa

Legal Advisor

Mohammed Ibrahim Al Amar Legal Consulting office (in cooperation with
King & Spalding LLP)

Kingdom Tower, 20th floor

King Fahd Road

PO. Box: 14702

Riyadh 11434

Tel: +966 11 4669400

Kingdom of Saudi Arabia

Website: www.kslaw.com
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Receiving banks

Al Rajhi Bank

King Fahd Road, Al-Rajhi Bank Tower, Al-Morouj District

Riyadh Il opno
12263-2743 alrajhibank

Tel: +966920003344
Website: www.alrajhibank.com.sa

Al-Rajhi Capital Company

King Fahd Road, Al-Rajhi Bank Tower, Al-Morouj District

Riyadh dulallgaaiyl &
PO Box: 5561 Riyadh 11432 alrajhicapital

Tel: 920005856

Website: www.alrajhi-capital.com

the Capital Market Authority
King Fahd Road

P.O. Box: 87171

Riyadh 11642

Tel: 4966 11 2053000
Kingdom of Saudi Arabia
Website: www.cma.org.sa

aldlolhdguull diua
Capital Market Authority .

Saudi Arabia’s stock exchange “Tadawul”
King Fahad road, Olaya 6897

Unit number: 15

Riyadh 11-1223388

Tel: + 966 92000 1919

Kingdom of Saudi Arabia

Website: www.tadawul.com.sa

dala__J
Tadawul

Real Estate Appraisal

Valustrat

Al-Faysaliyah Complex >
Sixth floor, south tower ValuSt rat™
Kingdom of Saudi Arabia

Contact Number: 011-2935127

Website: www.valustrat.com/

Barcode Company Ltd.

University road crossing with Othman bin Affan road
Riyadh

P.O. Box: 8832

Riyadh 11492

Kingdom of Saudi Arabia

Contact Number: 011-4000111

Website: http://www.barcode-sa.com

066 1 4000\!
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White Cubes Valuation Company
Building number 6427

Riyadh 13524

Kingdom of Saudi Arabia
Contact Number: 011-8101765
Website: www.whitecubesre.com

Olaat Development Company Ltd
P.O. Box: 62244

Riyadh 11585

Kingdom of Saudi Arabia

Tel: 0112178999

Website: www.olaat.com

Medad Alkhaer For Real Estate

Prince Turki Alawwal st, Al Mathar Ash Shamali
P.O. Box: 2373

Riyadh 12314

Kingdom of Saudi Arabia

Tel: 0114890700

Knight Frank Company

Al-Raed Digital City Building No. 14, first floor
Kingdom of Saudi Arabia

Tel: +971 4 4512000

Website: www.knightfrank.com.sa

Jones Lang LaSalle for Real Estate Valuation

Seventeenth floor, south tower, Ta'awuniyah towers

King Fahd Road

Kingdom of Saudi Arabia
Tel: +966 11 218 0308
Website: www.jll-mena.com

SRllE CUBES

MEDAD
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Fund Summary

Fund Name and Type

Fund Manager

Investment Objectives

Fund Manager’s Ownership

The name of the fund is the Al Rajhi REIT Fund, a closed public traded real estate investment
fund complying with the standards of the Fund's Sharia committee, established under the laws
and regulations in force in the Kingdom and is subject to the laws and regulations of the Capital
Market Authority.

Al Rajhi Capital is a Saudi closed joint stock company registered in the Commercial Register of Saudi
Arabia under number 1010241681, licensed as a Capital Market Institution by the Authority under
license no. 07068-37 issued on (10/03/1429 AH corresponding to 18/03/2008 AD).

The investment objective of the fund is to invest in completely developed real estates, capable
of achieving periodic and rental income, and to distribute a specified percentage of not less
than 90% of the fund's annual net profits in cash to the unit holders during the fund's term.
The current Fund's portfolio is composed of fourteen (14) completely developed and income
generating real estates. The said profits are distributed excluding capital profits resulting from
the sale of real estate assets, which are reinvested in additional assets in the interests of the unit
holders and if they are not reinvested within six months of the sale, they will be distributed to
the unit holders. The Fund intends to invest in the targeted investment portfolio in the process
of increasing the total value of the Fund's assets, consisting of four (4) properties located in
Riyadh and Dammam, to a total of eighteen (18) properties belonging to the Fund, and fund
does not intend to acquire real estate outside the Kingdom as part of the process of increasing
the fund’s total assets value.

The Fund Manager owns 11,911,356 units in the fund, equivalent to 119,113,560 Saudi riyals
based on the initial offering price when the fund was established. It is possible that the Fund

Manager will participate in offering the new units as part of the process of increasing the total
asset value of the fund.

In the first scenario: In the second scenario: The maximum

The minimum offering

Details . . limit of the offering increasing the total
increasing the total asset

asset value of the fund

value of the fund
In-kind subscription (in Saudi

232,359,547

Riyals) 232,359,547
Cash subscription (in Saudi
Riyals) through the initial

. . - 148,314,610
offering to increase the total
value of the fund's assets
Funding * 454,961,167 302,938,692
Total amount* 687,320,714 683,612,849

* The difference in the amount is due to the percentage of financing structuring fees in
accordance with the value of the financing facilities used to finance the acquisition plus the VAT.
- Based on the average price for 20 trading days prior to the authority’s approval date, the price
of 8.8 Saudi Riyals was multiplied by the number of units for each category of subscribers.
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Details of the total assets value
of the Fund and the number
of units, before and after the

offering

The public offering period to
increase in the total value of the

Fund's assets

Qualified Investors

Currency of the Fund

Duration of the fund

Level of Risk

The maximum amount to increase
the total assets value of the fund

The minimum amount
to increase the total
assets value of the fund

Addition to the total value

of the Fund's assets through
the offering

Number of units allocated for

Al Khaleej Company - In kind 26,404,494 26,404,494
subscription

Number of units for public Q

offering - Cash subscription 16,853,933
Total number of new units * 26,404,494 43,258,427
Nominal value of new units 264,044,940 432,584,270

Total value of the fund's as-
Maximum limit

sets as of the incorporation Minimum limit

date

Number of current units 122,200,609

122,200,609
Total value of the fund's as-

sets at the time of incorpo- 1,621,912,690

1,621,912,690
ration

Total value of the Fund's as-

Minimum limit Maximum limit

sets after the offering

Total number of units 148,605,103

165,459,036

Total value of the Fund's as-

2,407,688,540 2,411,396,405

sets**

* Units will be issued at a nominal price of 10 Saudi Riyals per unit. However, regarding the fund's
subscription price during the offering period, to increase the fund's total assets value, the unit price
will be determined based on the average unit price of the fund in the market for the last 20 trading
days prior to the CMA approval date. If the issue price was more than the nominal price, the
difference shall be registered separately in the balance sheet under the net asset value of units held.
Otherwise, If the issue price was less than the nominal price, the difference shall be registered as
offering discount in the balance sheet under the net asset value of the units held.

** The average unit price of the Fund on the market for the last 20 trading days prior to the Capital
Market Authority’s approval date was SAR 8.8 per unit.

Starts from (12/12/2019) and ends on (18/12/2019), i.e. equivalent to five (5) business days, and
it may be extended for a similar period after the approval of the CMA. The offering period begins
within a period not exceeding six (6) months from the date of the Authority’s approval of the process
of increasing the value of the Fund's assets.

Subscription to units is only available for the following categories: (A) Natural persons who hold
Saudi nationality or the nationality of one of the member states of the Gulf Cooperation Council;
(B) Institutions, companies, investment funds and other legal entities existing in the Kingdom of
Saudi Arabia and other Gulf Cooperation Council countries; (C) Foreigners residing in the Kingdom
of Saudi Arabia; (D) Qualified foreign investors pursuant to the rules governing the investment of
qualified foreign financial institutions in securities issued by the Authority's Board of Directors under
Resolution No. 1-42-2015 dated 15/07/1436 AH (corresponding to 4/5/2015); (E) Other investors
who are authorized by the Authority to own shares listed on the Saudi Stock Exchange.

Saudi Riyal.

The fund's term is 99 years from the date of the fund's listing on 20/03/2018 and is renewable for a
similar period at the discretion of the Fund Manager and after the approval of the Board of Directors
of the Fund and after obtaining the approval of the CMA.

High Risk. For more information, please read Item (2)(F) of these terms and conditions.
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Dividend Policy

Evaluation

Funding
Compliance with the standards

of the Sharia Committee

Subscription Fee

Management fees

Custody Fees

Transfer Ownership Fees

Debt Structuring Fees

Auditor Fee

The Fund Manager aims to distribute cash dividends on a quarterly basis, starting from 2023 AD,
for the financial periods ending in March, June, September and December, where the payment of
the dividends will be during the following quarter, starting from the first quarter of 2023. The
dividends for the second half of 2022 will be distributed at the end of February 2023, provided
that the dividends are not less than 90% of the fund’s annual net profits, with the exception of
profits resulting from the sale of basic real estate assets, which are returned to be invested in other
investment assets to serve the interests of the unit holders.

The Fund Manager evaluates the fund's assets by appointing two independent evaluators accredited
by the Saudi Authority for Accredited Valuers, at least once every six months (June and December of
each calendar year) (and such day is referred to as “Valuation Day"). For more details, refer to Item
(2)(M) the evaluation of the fund's assets of these terms and conditions.

The Fund Manager may obtain funding that must be in compliance with the standards of the Fund's
Sharia committee, where the financing percentage obtained shall not exceed (50%) of the total
assets value of the fund, according to the most recent audited financial statements.

The Fund invests and deals in a manner that complies with the standards of the Fund's sharia
committee.

The investor pays the Fund Manager a subscription fee equivalent to 2% of the amount shared and
allocated, during the initial offering period or when any increase in the value of the fund's assets
occurs, and in both cases it is paid by the investor as an additional amount on the subscription
amount and these fees apply to the subscribers in kind ,and the new investors, and it does not
include the current unit holders as of the date of the unit holders meeting.

The fund pays the Fund Manager a management fee of 0.80% annually of the fund's total assets
value after deducting the expenses, according to the latest valuation, calculated on a daily basis and
paid every three months, starting from the date of listing. The first payment of management fees
is made on a pro-rata basis, taking into account the days that have passed of the calendar quarter.

The Fund pays an annual fee of 185,000 Saudi Riyals to the Custodian, which is calculated on a daily
basis and paid quarterly.

The fund pays the Fund Manager an ownership transfer fee (“Transfer Ownership Fee”) of 1% of
the purchase or sale price for each property acquired or sold by the fund in exchange for the Fund
Manager’s efforts to acquire or sell any investment. Transfer fees are paid upon completion of each
acquisition or sale of the real estate.

The fund pays the Fund Manager a debt structuring fee equivalent to 2% of the amount drawn
under any bank facilities in favor of the fund. These fees will not be applied to the current financing
submitted by Al Rajhi REIT Fund.

The fund pays the auditor a fee of 55,000 Saudi Riyals annually, as a lump sum to be charged on the
fund- on a daily basis and paid semi-annually.
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Property Management Fees

The fund bears the property management fees for Al Andalus Center real estate in an annual

amount equivalent to 1,176,000 Saudi Riyals in case the real estate’s income is less than 14 million
Saudi Riyals per year.

Paid to the independent property manager, Olaat Development Limited.

The fees of Al-Andalus Center management will increase with the increase in income as follows:

+ 1,356,000 Saudi Riyals annually if the total income reaches 14 million Saudi riyals, equivalent to
9.69% of the total income.

+ Then the fees amount to 1,476,000 Saudi Riyals if the total income reaches 15 million Saudi riyals,
equivalent to 9.84% of total income.

+ Then the fees amount to 1,596,000 Saudi riyals if the total income reaches 16 million Saudi riyals,
equivalent to 9.98% of total income.

The property management contract for the Andalus Center real estate with Olaat Development
Company Ltd. starts on August 1, 2017 and extends to three years.

The Fund also bears property management fees for the Jarir Bookstore real estate, in an annual
amount equivalent to 480,000 Saudi Riyals, paid to the independent real estate manager of Olaat
Development Company Ltd. The property management contract for Jarir Bookstore property with
Olaat Development Company Ltd begins in the third quarter of 2018 and extends to two years. The
contract is automatically renewed after the end of the basic period for a period of one calendar
year, which can be renewed for similar periods unless one of the parties notifies the other of their
unwillingness to renew before the end of the basic or renewed period from the contract, prior to at
least 90 days.

The Fund also bears property management fees for Rama plaza and Anwar plaza which consist
of 8% of collected rent, paid to the independent real estate manager Medad Alkhaer Real Estate.
The property management contract begins in the first quarter of 2022 and extends to 1 year. The
contract is automatically renewed after the end of the basic period for a period of one calendar
year, which can be renewed for similar periods unless one of the parties notifies the other of their
unwillingness to renew before the end of the basic or renewed period from the contract, prior to at
least 90 days.

There are no property management fees for other fund assets at the present time as the tenant is
currently performing the property management tasks, but a property management company may
be appointed in case the need arises after obtaining the approval of the Fund's Board of Directors
and disclosing the same to the unitholders, and the Fund Manager will ensure that the property
managers ‘fees are negotiated on a purely commercial, independent and consistent basis with
market rates.

Details of current leases:

Property Name Lease start date Lease end date Contract Duration € rea esta;; s managed

AlMutlaq Real Estate

Lulu Hypermarket - Riyadh 1 December 2014 25 April 2029 14.4 years
Company
Al Fouzan Trading &
Narjes Plaza - Riyadh General Construction 24 June 2015 3 March 2025 10 AH years
Company
Al Faris International School- Al Faris International
Riyadh School 1July 2011 27 June 2026 15 years
Panda - Khamis Mushait Panda Retail Company 24 March 2014 22 March 2029 15 years
Hyper Panda - Al Marwa,
Jeddah Panda Retail Company 12 November 2013 10 November 2028 15 years The real estate is fully
managed by the tenant
Panda - Al Rawdah, Jeddah Panda Retail Company 27 February 2014 25 February 2029 15 years
e = y}lz(éa;p AHFE) Panda Retail Company 4 September 2014 2 September 2029 15 years
Blue Tower, Al Khobar Rawaj Real Estate 11 March 2018 10 March 2023 5 years
Company
Al Louloua Warehouses, Rawaj Real Estate 6 March 2018 5 March 2023 5 years
Riyadh Company
Lulu Central Warehouses SaldlI Ol peraket 16 December 2016 15 December 2031 15 years
Company
Anwar Plaza - Riyadh A number of tenants Multiple dates Multiple dates T2 @A) SN (e
term of contracts is 3.4 years Medad Alkhaer for
: } The current average lease Real Estate
Rama Plaza - Riyadh A number of tenants Multiple dates Multiple dates term of contracts is 6.3 years
Al Andalus Center - Jeddah A number of tenants 1 August 2017 1 August 2020 3years Olaat Company (Independent
- bl property manager specialized
Jarir Bookstores- Riyadh A number of tenants The third quarter 2018 The third quarter 2020 Wo years, renewaple in real estate management)

automatically

Target properties

NMC Al-Salam Speciality Al-Salam Medical Group 1 April 2018 31 December 2033 1575 years
Hospital Company P o Ye
Baraem Rowad AlKhaleej . . .
International School-Al Al Khaleej Trammg and Educa- 15 years
Sahafa, Rivadh tion Company
, Riy: The real estate is fully
managed by the tenant
Baraem Rowad AlKhaleej Al Khaleej Training and Educa- Not started and will start immediately after gl
International School-Al tion Company the real estate is emptied 15 years
Magharzat, Riyadh
Rowad Alkhaleej Internation- Al Khaleej Training and Educa- 15 years

al School tion Company
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Sub Administrator Fee

Real estate Evaluation Fees

Capital Market Authority
Regulatory Fees

Publishing Information on the
Saudi Stock Exchange website
Fees

Remuneration of Independent
Board Members

Transaction Expenses

Development fee

Brokerage commission

Registration fees in the Saudi
Stock Exchange (Tadawul)

Listing fees in the Saudi Stock
Exchange (Tadawul)

Financing expenses

The fund pays the sub-administrator of “Apex Mutual Fund Services (Dubai) Ltd.” an annual fee of
51,200 US dollars, equivalent to 192,000 Saudi riyals, and the value of the fees will increase by 3.5%
every calendar year starting from January 2020.

It is negotiated according to the prevailing market prices and is calculated based on the actual cost
and is disclosed to the unitholders. It is expected that the costs will reach a maximum of 0.05% of
the total value of the fund's assets.

The fund pays regulatory fees of 7,500 Saudi riyals annually, calculated on a daily basis and paid on
an annual basis.

The fund pays regulatory fees of 5,000 Saudi riyals annually, calculated on a daily basis and paid on
an annual basis.

Each independent Fund Board Member will receive an amount of 5,000 Saudi riyals for each
meeting, and a maximum of 20,000 Saudi riyals annually for each independent fund board member
to be paid at the end of each year or upon the end of the contract period, whichever is earlier.

The fund bears all transaction expenses, for any asset, related studies and examination, and advisory
and legal costs. These expenses do not include ownership transfer charges and are paid by the
Fund to external parties based on the actual cost due and will be disclosed to the unit holders. It is
expected that the total of these costs will reach a maximum of 0.10% of the total fund value.

In the event the fund carries out real estate development activities, the developer is entitled to
fees that are negotiated in accordance with recognized market practices without any minimum
or maximum limit. For the avoidance of doubt, these fees do not apply to completely developed
properties. In the event that the fund carries out real estate development activities, the development
fees will be disclosed to the unit holders.

The fund bears the full amount of the brokerage commission, which is a maximum of 2.5% of the
acquisition value of any real estate asset. These fees will not be applied to the acquisition of the real
estate comprising in the target investment portfolio as part of the process of increasing the total
value of the fund's assets.

The fund is expected to pay the following fees for registration in the Saudi Stock Exchange (Tadawul):
+ 50,000 Saudi riyals in addition to 2 Saudi riyals for each unit holder, with a maximum of 500,000
Saudi riyals paid to the Saudi Stock Exchange (Tadawul) in exchange for creating a register for unit
holders; and

- 400,000 Saudi riyals paid annually to the Saudi Stock Exchange (Tadawul) in exchange for managing
a register of unit holders. These fees may change according to the prices of the service provided by
the Saudi Stock Exchange (Tadawul).

The fund is expected to pay the Saudi Stock Exchange (Tadawul) the following listing fees:

+ 50,000 SAR initial listing fees; and

- 0.03% of the fund's market value annually (with a minimum of SAR 50,000 and a maximum of SAR
300,000).

These fees may change according to the prices of the service provided by the Saudi Stock Exchange
(Tadawul).

The Fund shall bear all financing costs during the financing term, the fees, expenses and the
expenses related to the financing arrangement, which are paid only once when arranging the
financing in accordance with the Islamic Sharia of the Fund.
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Other Expenses

Voting rights

Restrictions on transfers

Reports

Risk factors

Regulations in force

The fund shall bear the other expenses and fees, which are expenses owed to other persons dealing
with the fund, including, but not limited to, insurance fees, lawyers 'fees, zakat, municipal fees,
government fees, engineering consultant fees, surveyors' fees, architects and interior decorators,
and the costs of members of the board of directors, including travel and actual accommodation
incurred by each independent member according to the actual cost of attending the meetings.
The fund shall bear all fees that may be imposed by the official authorities in the Kingdom of Saudi
Arabia as a result of the fund's performing its obligations under these terms and conditions, and
the fund will bear all marketing expenses for its products according to the best marketing offers
approved by the Fund's Board of Directors.

Itis noteworthy that such fees are not paid to the Fund Manager and cannot be estimated in advance
and will be deducted based on actual expenditures and disclosure. Details of those expenses can
also be found in the financial disclosure summary listed in these terms and conditions. The fund
does not intend to provide any deduction or waive the expenses, and it is expected that the total of
these costs will reach a maximum of 0.25% of the total value of the fund's assets.

Unit holders have the right to vote at meetings of unit holders. In addition, approval must be obtained
from the unit holders via a special or an ordinary fund resolution (as appropriate in accordance with
these Terms and Conditions) to approve any “significant change” to the Fund pursuant to Item (2)
(BB) of these Terms and Conditions.

For the purposes of these terms and conditions, the term “fundamental change” means any of the

following cases:

1) A change which significantly changes the purposes, nature or category of the Fund.

2) A change that may have a negative and material effect on the Unitholders or their rights in
relation to the Fund.

3) Change which alters the risk level of the Fund.

4) Voluntary withdrawal of the Fund Manager from the position of the Fund Manager.

5) Any change that normally causes Unitholders to reconsider their participation in the Fund.

6) Any change that substantially increases the total payments made from the Fund Assets to the
Fund Manager or any member of the Fund Board of Directors or any affiliate thereto.

7) Any change that introduces a new type of payment made from the Fund Assets.

8) Any change that substantially increases other payments types made from the Fund Assets.

9) A change in the date of maturity or termination of the Fund.

0) Anincrease in the total value of the Fund Assets by accepting cash or in-kind contributions

or both.

1) Any other cases decided by the Authority from time to time and reported to the Fund
Manager.

—

After listing, units in the fund are traded in the same way as real estate investment fund units in the
Saudi Stock Exchange (Tadawul). Unitholders may sell and purchase units during daily trading hours
through the market through licensed financial intermediaries.

The Fund Manager shall provide unitholders with annual reports containing the information
required under the Real Estate Funds Regulation and other regulations of the Capital Market
Authority.

There are some risks associated with investing in the Fund. Item (2)(f) of the terms and conditions
includes examples of such risks, which the potential investor must carefully examine before deciding
to invest in the Fund.

The Fund is subject to the laws and regulations in force in Saudi Arabia issued by the Board of the
Capital Market Authority or other relevant authorities.
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Terms and Conditions

(1) Introduction

This document sets out the terms and conditions for the inclusion of the units in the Al Rajhi REIT Fund, a closed
public real estate investment fund compliant with Sharia. The fund is managed by Al Rajhi Capital, licensed as a
Capital Market Institution by the CMA under license no. 37-07068, issued on (10/03/1429 AH corresponding to
18/03/2008 AD). These terms and conditions constitute the contractual relationship between the Fund Manager
and the unit holders, under which the Fund was established. After obtaining the approval of the CMA and the
Saudi Stock Exchange (Tadawul), the ownership of the target investment portfolio is transferred as part of the
process of increasing the total value of the Fund's assets to the Fund and the inclusion of the new units in the
Saudi Stock Exchange in Saudi Riyals.

(2) Terms and Conditions

A- Fund Name and Type

The name of the Fund is Al Rajhi REIT, a publicly traded real estate investment fund based in Saudi Arabia in
accordance with the Real Estate Investment Funds Regulations and the laws and regulations in force in the
Kingdom. The Fund is subject to the regulations and instructions of the Capital Market Authority and the rules
for listing in the Saudi Stock Exchange (Tadawul).

B- Address of the Fund Manager’'s Headquarters and Website
Address: Al-Rajhi Capital Company

Commercial Registration Number :1010241681

King Fahd Road, Al-Rajhi Bank Tower,

Al-Morouj District

Customer service center: +966920005856

PO Box: 5561 Riyadh 11432

Kingdom of Saudi Arabia

Website: www.alrajhi-capital.com

C- Duration of the fund

The Fund shall have a period of 99 years ("Fund period™) beginning with the date of inclusion of units in the Saudi
Stock Exchange (the “date of listing”) and making them available for trading as of 20 March 2018. The duration of
the Fund shall be renewable for a similar period at the discretion of the Fund Manager and upon approval by the
Fund's Board of Directors and subsequent approval by the Capital Market Authority.

D- Description of the purpose and objectives of the Fund and the policy of distributing profits to unit holders.
The investment objective of the fund is to invest in - completely developed real estate, capable of achieving
periodic and rental income, and to distribute a specified percentage not less than 90% of the fund's annual net
profits in cash to the unit holders during the fund's term, on a quarterly basis, starting from 2023 AD, for the
financial periods ending in March, June, September and December, where the payment of the dividends will be
during the following quarter, starting from the first quarter of 2023. The dividends for the second half of 2022
will be distributed at the end of February 2023 . The aforementioned profits shall be distributed, excluding the
capital gains resulting from the sale of real estate assets, which are reinvested in additional assets in the interest
of the unit holders.
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E- Summary of Fund's Strategies

The fund's main objective is to generate periodic cash dividends for investors from its investment in real estate
assets in Saudi Arabia and abroad. The Fund also aims to increase the total value of the Fund's assets by: (a)
Reinvesting undistributed income (remaining income after distributing at least 90% of the fund's net profit in
accordance with the Real Estate Investment Funds Regulations, excluding profits from the sale of real estate
and other investments to unit holders) and the proceeds from the sale of investments in real estate assets in the
interests of the unit holders, with the exception period to be six months from the date of sale. After the elapse
of the period of the Fund Manager must distribute this income after the exception period if it was not used, and
after distributing a minimum of 90% of its net profit to unit holders; (b) potential increase in the value of the
Fund's assets resulting from improved long-term returns; and (c) improving the best utilization of underutilized
properties.

Since the Fund primarily invests in developed real estate assets that can generate rental and periodic income, it
may also invest in real estate development projects at no more than 25% of the total value of the Fund's assets,
depending on the latest financial statements, whether or not the real estate is owned by the Fund, or for the
renovation or redevelopment of those properties, provided that (a) Fund's investments are at least 75%of the
total value of the Fund's assets in developed real estate assets that can generate rental and periodic income,
depending on the latest audited financial statements; and (b) the Fund may not invest in white lands.

The Fund also plans to increase value and returns to investors by improving net operating income, which is
available given the size and diversity of its investments so as to provide a broader base for distributing costs and
expenses and thus provide an economy of scale with the various service providers to the Fund. The Fund intends
to adopt selective criteria after careful examination of each investment opportunity, taking into account the
nature of the real estate sector, levels of supply and demand, geopolitical factors and the periodical fluctuations
of the different categories of the real estate sector.
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1. Investment areas in which the Fund invests
The Fundinvestsin several areas within the restrictions stipulated in the Real Estate Investment Funds Regulations,
including but not limited to:

Investment type Minimum Limit Maximum Limit

100% of the total value of
the Fund assets, according
to the latest audited financial
statements.

Real estate investments (income-generating assets) in the | No less than 75% of the total value
commercial, office, educational, health, residential and | of the Fund assets, according to the
warehouse sectors. latest audited financial statements.

Real estate development activities (including renovation and

restoration works).

- Securities market instruments: The investment will be in low-risk
securities market instruments that comply with the criteria of the
Shariah Board of the Fund, directly through any of the banks subject
to the supervision of the Saudi Arabian Monetary Agency, including
Al-Rajhi Bank, at a minimum, as determined by one of the three
international credit rating agencies. As follows: Standard & Poor’s
BBB-/ Moody's Baa3/ Fitch BBB. Investments will not be made in
Securities market instruments and/or with unrated counterparties,
or through securities market funds licensed by the Capital Market
Authority and offered publicly, including funds managed by the
fund manager or any other investment fund manager after the fund
manager has submitted its recommendation to the fund's board of
directors to invest in securities market funds managed by any other
investment fund manager in accordance with the criteria of the
fund's Sharia board (after obtaining the approval of the fund's Sharia No more than 25% of the
board) and based on the fund's performance, liquidity and risks. 0% total value of the Fund assets,
Knowing that investing in these funds will not bear subscription according to the latest audited
fees, but rather are subject to fees imposed at the level of the fund financial statements.
invested in.

-Investing in real estate companies listed on the Saudi Stock Exchange
(Tadawul).

Real estate investment traded funds (REITs) that comply with the
criteria of the Shariah Board (after obtaining the approval of the
fund's Shariah Board) and are listed on the Saudi Stock Exchange
or public real estate funds licensed by the Capital Market Authority
or Gulf and/or foreign regulatory bodies in accordance with the
regulation of another country subject to at least equal regulation
applied to investment funds in the Kingdom, including public real
estate funds and securities market funds managed by the fund
manager or its subsidiaries and licensed by the Capital Market
Authority, while adhering to the Law of Real Estate Ownership and
Investment by Non-Saudis.

- Real estate investments outside the Kingdom of Saudi Arabia.

2. Description of the sectors in which the Fund invests

The Fund generally seeks to acquire or invest in commercial, office, educational, residential, residential, income-
generating stores or any other income-generating real estate assets located mainly in Saudi Arabia, with the
exception of Mecca and Medina.
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3. Detailed description of the Fund's assets:

Knowing that the fund will invest primarily in developed real estate assets that are built and capable of achieving
periodic rental income, it may also invest in real estate development projects, provided that (a) the Fund invests
in developed real estate assets that are capable of achieving periodic rental income, no less than 75% of the
total assets value of the fund, according to the most recent audited financial statements; and (b) that the fund
does not invest in white lands and the current investment portfolio consists of fourteen (14) fully developed and
income-generating real estate assets, and includes the targeted investment portfolio as part of the process of
increasing the total value of the fund’s assets by four fully developed and income generating real estate assets,
so that the total number of the fund's properties becomes 18 fully developed, income generating real estate
assets.

4. Information on Properties

List of real estates which composes the targeted investment portfolio target in the process of increasing the total
value of the Fund's assets:
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List of real estates which composes the targeted investment portfolio target in the process of increasing the total

value of the Fundss assets:
Property (1)

Property Name

Owner / Owners information
Type of property

State/City

District/Street

Location Map

Age of the property

Deed number

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units

Occupancy rate for the property

Construction completion date
for the building (according to
the completion certificate)

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Baraem Rowad Al Khaleej International Schools

Al Khaleej Training and Education Company
Kindergarten school

Riyadh, Kingdom of Saudi Arabia

Sahafa District, Riyadh

1. e NN DT

710107020195 dated 16/3/1432 AH
1,830 m2.

2,549 m2.

Basement, ground, and first floors

Baraem Rowad Al Khaleej International Schools has a capacity for 450 students. The school adopted
a research based methodology and international best practices that applies Common Core Standards
for teaching English and mathematics. The property contains a dedicated kindergarten facility that
was built in 2013 in a residential area north of Riyadh in the Sahafa district. The property consists of
a basement, ground and first floor, and contains a safe yard and parking area within a closed area.

100%

Building completion certificate R 794/1435 dated 06/2/1435 AH
Municipal permit No. 3901456 of 3/07/1439 AH

20,000,000 Saudi riyals.

The lease period is 15 years, from the date ownership is transferred.

Total Annual Rent Amount: 1,550,000 Saudi riyals.

Rent payments: Semi-annual.

Increment ratio for the annual rent: 7.5% every 5 years.

The main tenant is obliged to manage the property and render periodic and maintenance for the
property and its insurance.

"Al-Makhazen Al-Mumayazah Al-Thaniyah” Company will acquire the property on behalf of the Fund, a
special purpose entity (limited liability) by the custodian, established for the purpose of owning, pre-
serving, recording, and investing the real estate on behalf of the Fund.

There is no prior income, as the property is managed by the owner and will be purchased from the
owner and re-leased by him.
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Any additional information

Sale and lease contract from the current owner, AlKhaleej Training and Education Company
No brokerage fee on the transaction

The total annual income of the property is 1,550,000 Saudi riyals.

The net annual income of the property is 1,550,000 Saudi riyals.

Percentage of total return on the value of the purchase of the property: 7.75% net return on total
property purchase value: 7.75%

Lease guarantee: There's no guarantee of rent.

Blocking the Fund's in-kind subscription units to AlKhaleej Training and Education Company for three
years from the date of listing of the vendor's exporting units

Building permits No. 1433/7276 and 11/04/1433 AH

Educational License No. 2597-520 of 02/09/2019 AD shall expire on 30/10/2019 AD.
Municipal permit No. 3901456 of 03/07/1439 AH

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.

Property (2)

Property Name

Owner / owners information
Type of property

State/City

District/Street

Location Map

Age of the property
Deed number

Land Area
Construction area (As per the
building permit)

Number of floors

Rowad Al Khaleej International Schools

Al Khaleej Training and Education Company
School

Riyadh, Kingdom of Saudi Arabia
Magharzat, Riyadh

v\

Two years.
310114027150 dated 19/7/1435AH
810117030372 dated 12/5/1436AH
15,960 m2.

39,028 m2.

Basement, ground, first and second floors
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Types and numbers of units

Occupancy rate for the property

Construction completion date
for the building (according to
the completion certificate)

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Early and primary education for boys and girls (kindergarten through third grade)
Middle and secondary school for girls (4th through Sth grades)
Middle school for boys (4th through 6th grades)

Rowad Al Khaleej Schools offer educational opportunities for Saudi and international students. The
school consists of a boys' section and a girls’ section and contains modern and advanced facilities. The
school collaborated with AC Milan Football Academy to provide soccer training for both students from
the school and students from the neighborhood. These training sessions take place weekly and are
held on Esterford stadiums at the school. The property has a 3000 students capacity and consists of a
school located in a residential area in northern Riyadh, in the Al-Mugharazat district. The property was
built in 2015 and has a total construction space of 38627 square meters, built at the first basement
level, second basement level, ground floor, first floor, second floor, and the roof level.

100%

Building completion certificate No. 1439/2892 of 02/8/1439 AH
Municipal permit No. 4002002 of 17/8/1440 AH

210,000,000 Saudi riyals.

The lease period is 15 years, from the date ownership is transferred.

Total Annual Rent Amount: 16,275,000 Saudi riyals.

Rent payments: Semi-annual.

Increment ratio for the annual rent: 7.5% every 5 years.

The main tenant is obliged to manage the property and render periodic and maintenance for the
property and its insurance.

“"Al-Makhazen Al-Mumayazah Al-Thaniyah” Company will acquire the property on behalf of the Fund,
a special purpose entity (limited liability) by the custodian, established for the purpose of owning,
preserving, recording, and investing the real estate on behalf of the Fund.

There is no prior income, as the property is managed by the owner and will be purchased from the
owner and re-leased by him.

Sale and lease contract from the current owner, Alkhaleej Training and Education Company

No brokerage fee on the transaction

The total annual income of the property is 16,275,000 Saudi riyals

The net income of the property is SAR 16,275,000.00, the gross return on the total purchase value of
the property: 7.75% net return on total property purchase value: 7.75%

Lease guarantee: There's no guarantee of rent.

Blocking the Fund's in-kind subscription units to AlKhaleej Training and Education Company for three
years from the date of listing of the vendor’s exporting units

Building permit No. 4252/1432 dated 22/02/1436 AH

Municipal permit No. 4002002 of 17/08/1440 AH

An educational license for boys and girls No. 520-2880, dated 02/09/2019 AD, expires on 30/10/2019
AD.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what is
stated in these terms and conditions.
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Property (3)
Property Name Rowad Alkhaleej International School
Owner / Owners information Al Khaleej Training and Education Company
Four buildings that include a staff accommodation building, a boys ‘school, a girls’ school, and an
Type of property
additional building for the girls 'school expansion
State/City Dammam, Kingdom of Saudi Arabia

District/Street Anas Bin Malik Road, Dammam

Location Map

Age of the property 7 years
930111004905 dated 14/04/1433AH
330122001630 dated 12/6/1434AH
630111004907 dated 14/4/1433AH
430122001629 dated 12/6/1434AH

Land Area 20,213 m2.

Construction area (As per the

Deed number

Number of floors Basement, ground, first and second floors

Girls' School built in 2012.
Boys' School built in 2014.
Residential building built in 2015/2014
Girls' School built in 2016.

Types and numbers of units Rowad Al Khaleej Schools offer educational opportunities for Saudi and international students. The
school consists of two sections, one for boys and one for girls, made up of modern and advanced
facilities. Dammam School has a capacity of 3,000 students and consists of four buildings including
the staff accommodation building, a boys' school, a girls’ school and an additional building for the
expansion of the girl's school. The total area for the four buildings is 25,797 square meters and is
surrounded by a concrete wall of approximately 2.5 meters high.

Occupancy rate for the property  100%

Construction completion date g, 4in¢ completion Certificate No. 113020322 on 19/07/2011 AD
for the building (according to

the completion certificate) Municipal permit No. 3909265986 of 05/08/1440 AH
Cost of purchasing the property 244,500,000 Saudi riyals.

uDNSINg

Ys 8y 01

yo

dy 88171WWI0D



30

Al Rajhi REIT Fund (Terms & Conditions)

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

The lease period is 15 years, from the date ownership is transferred.

Total Annual Rent Amount: 18,948,750 Saudi riyals.
Rent payments: Semi-annual.
Increment ratio for the annual rent: 7.5% every 5 years.

The main tenant is obliged to manage the property and render periodic and maintenance for the
property and its insurance.

“"Al-Makhazen Al-Mumayazah Al-Thaniyah” Company will acquire the property on behalf of the Fund,
a special purpose entity (limited liability) by the custodian, established for the purpose of owning,
preserving, recording and investing the real estate on behalf of the Fund.

There is no prior income, as the property is managed by the owner and will be purchased from the
owner and re-leased by him.

Sale and lease contract from the current owner, AlKhaleej Training and Education Company

No brokerage fee on the transaction

The total annual income of the property is 18,948,750 Saudi riyals.

The net annual income of the property is 18,948,750 Saudi riyals.

Percentage of total return on the value of the purchase of the property: 7.75%, net return on the value
of the property purchase: 7.75%

Lease guarantee: There is no guarantee of rent.

Blocking the Fund's in-kind subscription units to AlKhaleej Training and Education Company for three
years from the date of listing of the vendor’s exporting units

Building permit No. 1427/10348 of 06/11/1427 AH

Municipal permit No. 3909265986 of 05/08/1440 AH

An educational license for boys and girls No. 520-0719, dated 02/09/2019 AD, expires on 30/10/2019
AD.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what is
stated in these terms and conditions.

Property (4)

Property Name

Owner / Owners information
Type of property

State/City

District/Street

Location Map

NMC Al-Salam Specialty Hospital

Nasser Al-Sihani
Hospital
Riyadh, Kingdom of Saudi Arabia

Sahafa District, Riyadh
' S5 AN
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Age of the property

Deed number

Land Area

Construction area (As per the
building permit)

Number of floors
Types and numbers of units

Occupancy rate for the property

Construction completion date
for the building (according to
the completion certificate)

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

3 years and 8 months
310116026298 dated4/8/1433AH
510104026736 dated 3/8/1433AH
710116026297 dated 4/8/1433AH
310116026296 dated 4/8/1433AH
3,600 m2.

17,568 m2.

Two basement floors, ground floor and six floors

A modern, multispecialty hospital building with 100 beds is located in AlSalam district, Riyadh. The
main specialties are gynecology, obstetrics, pediatrics, internal diseases, nose, ear, larynx and general
surgery. It's a separate building with two ground floors + 6 floors.

100%

Building completion certificate No. 1437/1696 of 10/03/1437 AH

Ministry of Health license number 00036-012-010-101-014, dated 4/7/1437 AH, expires on 10/09/1441
AH.

163,776,224 Saudi riyals.

The lease period was 15.75 years, started from 01/04/2018, and rent will be starting from the date of
ownership transfer.

Total Annual Rent Amount: 11,710,000 Saudi riyals consisting of (11,640,000 annually - the hospital;
70,000 Saudi riyals - leased showrooms and its retail activity)

Rent payments: Semi-Annual.

Increment ratio for the annual rent: 5 % every 5 years

The main tenant is obliged to manage the property and render periodic and maintenance for the
property, while the fund will cover the insurance.

"Al-Makhazen Al-Mumayazah Al-Thaniyah” Company will acquire the property on behalf of the Fund,
a special purpose entity (limited liability) by the custodian, established for the purpose of owning,
preserving, recording and investing the real estate on behalf of the Fund.

Not available, as the property was operated by the seller during its first year after completion and
operated thereafter by Al-Salam Medical Group Company with a lease beginning on the date of April
2018 AD With an Annual rent of 12,374,873 Saudi riyals.

The sale contract was signed with the seller Nasser Al-Sihani and the assignment of the current lease
contract was signed by the previous owner to the interest of Al-Rajhi REIT Fund, and between the
previous owner, Al-Rajhi REIT Fund and Al-Salam Medical Group Company.

No brokerage fee on the transaction

The total annual income of the property is 11,710,000 Saudi riyals.

The net income of the property is 11,650,000 riyals (it was assumed that the insurance cost is 60,000
riyals annually)

The mortgage for the property was canceled in exchange for financing provided by the Ministry of
Finance, and the financing amount of was repaid and the mortgage released prior to the acquisition
of the property.

Percentage of total return on the value of the purchase of the property: 7.15%, net return on the value
of the property purchase: 7.11%

Lease guarantee: There is no guarantee of rent.

Building permit No. 4972/1429 of 8/6/1432 AH

Ministry of Health license number 00036-012-010-101-014, dated 4/7/1437 AH, expires on 10/09/1441
AH.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there

is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants

of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what

is stated in these terms and conditions.
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Current real estate list:

Property (5)

Property Name

Owner / Owners information
Type of property

State/City

District/Street

Location Map

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units
Occupancy rate for the property
Construction completion date
for the building (according to
the completion certificate)

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Lulu Hypermarket - Riyadh

Al-Rajhi Real Estate Income Fund
A retail Commercial Center
Riyadh

Al-Nahda District - Khurais Road

19,428 m2

37,539.36 m2

3 (basement + ground + first)
First floor and commercial ground floor
100%

08/02/1435 AH

225,634,585 Saudi Riyal

- The lease began on 1 December 2014 AD and ends on 25 April 2029 AD.

- The annual rent amount is 15,275,000 riyals, to be paid quarterly, (where the rent is payable on the
first day in February, May, August and November), and raised by 7% to 16,344,252 riyals in the sixth
year, then rised by 7% to 17,488,348 riyals In the eleventh year.

2018: 15,275,000 Saudi Riyal

2017: 15,275,000 Saudi Riyal

2016: 15,275,000 Saudi Riyal

The main tenant is obliged to manage the property and render periodic and maintenance for the
property and its insurance.

The net income of the property for 2019: 15,275,000 Saudi Riyal

The net income of the property for 2019: 15,275,000 Saudi Riyal

Percentage of total return on the value of the purchase of the property: 6.77%, net return on the value
of the property purchase: 6.77%

Lease guarantee: There's no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.
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Property (6)

Property Name

Owner / Owners information
Type of property

State/City

District/Street

Location Map

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units
Occupancy rate for the property

Construction completion date
for the building (according to
the completion certificate)

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Anwar Plaza - Riyadh

Al-Rajhi Real Estate Income Fund

A retail Commercial Center
Riyadh
Al Rawda District, Khalid Bin Al Waleed Road

9,981.76 m2
4,812.42 m2

Ground floor
23 commercial ground units
45%

23/12/1429AH

62,245,967 Saudi Riyal

After the termination of the standard tenancy contract as on the date of Muharram 1, 1443 AH. The
lease contract for each tenant starts separately according to the date of the actual lease contract and
is automatically renewed if both parties have no objection. The term of lease contracts varies from
one year to 10 years. The property is managed by an independent and specialized company (Medad
Alkhaer Real Estate), and it also consists of a limited number of commercial units.

2018: 4,423,305 Saudi Riyal
2017: 4,423,305 Saudi Riyal
2016: 4,435,424 Saudi Riyal

The Fund is responsible for managing the building (by appointing a competent property manager),
cleaning, guarding, and main and periodic maintenance of the building's public facilities, electricity
expenses for the building's public facilities (excluding the tenant units), and the costs of completely
adapting the building and securing the building.

The net income of the property for 2019: 4,423,305 Saudi Riyal
The net income of the property for 2019: 4,423,305 Saudi Riyal

Percentage of total return on the value of the purchase of the property: 7.11%, net return on the value
of the property purchase: 7.11%

Lease guarantee: There's no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.
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Property (7)

Property Name Narjes Plaza - Riyadh

Owner / Owners information Al-Rajhi Real Estate Income Fund

Type of property A retail Commercial Center

State/City Riyadh

District/Street Al Narjis District, Othman Bin Affan Road

Location Map

Land Area 9,000 m2
Construction area (As per the

building permit) BT
Number of floors 2 (commercial ground floor, first office floor)
Types and numbers of units 15 commercial, 7 offices

Occupancy rate for the property  100%
Construction completion date

for the building (according to 20/07/1430AH
the completion certificate)

Cost of purchasing the property 61,289,083 Saudi Riyal*

- The lease starts from 5 Ramadan 1436 AH and ends on 4 Ramadan 1446 AH.
Overview of current leases - The amount of the annual rent is SAR 4,160,000 paid semi-annually (the rental amount is due on the
first day in each month of Muharram and Rajab), it rises by 8% to SAR 4,492,800 in the sixth Hijri year.
2018: 4,289,266 Saudi Riyal*
2017: 4,289,266 Saudi Riyal*
2016: 4,301,017 Saudi riyals.

The main tenant is obliged to manage the property and render periodic and maintenance for the
property and its insurance.

The net income of the property for 2019: 4,289,266 Saudi Riyal

The net income of the property for 2019: 4,289,266 Saudi Riyal

Income from the property for
the last three years, if applicable

Any additional information
Percentage of total return on the value of the purchase of the property: 7%, net return on the value
of the property purchase: 7%

Lease guarantee: There's no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.

1 UDNSINg
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Property (8)

Property Name

Owner / Owners information
Type of property

State/City

District/Street

Location Map

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units
Occupancy rate for the property

Construction completion date
for the building (according to
the completion certificate)

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Rama Plaza - Riyadh

Al-Rajhi Real Estate Income Fund

A retail Commercial Center

Riyadh

Al-Nahda District, Abdulrahman Al-Nasser Street

15,600 m2

9,822.42 m2

2 (commercial ground floor, first floor for offices)
30 retail outlets, 15 offices
62%

07/05/1432AH

69,403,268 Saudi Riyal

After the termination of the standard lease contract as on the date of Rajab 1, 1442 AH. The lease
contract for each tenant starts separately according to the date of the actual lease contract and is
automatically renewed if both parties have no objection. The term of lease contracts varies from
one year to 20 years. The property is managed by an independent and specialized company (Medad
Alkhaer Real Estate), and it also consists of a limited number of commercial units

2018: 4,691,384 Saudi Riyal

2017: 4,691,384 Saudi Riyal

2016: 4,704,237 Saudi Riyal

The Fund is responsible for managing the building (by appointing a competent property manager),
cleaning, guarding, and main and periodic maintenance of the building's public facilities, electricity
expenses for the building's public facilities (excluding the tenant units), and the costs of completely
adapting the building and securing the building.

The net income of the property for 2019: 4,691,384 Saudi Riyal
The net income of the property for 2019: 4,691,384 Saudi Riyal

Percentage of total return on the value of the purchase of the property: 6.76%, net return on the value
of the property purchase: 6.76%

Lease guarantee: There's no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.
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Property (9)

Property Name Jarir Bookstores- Riyadh

Owner / Owners information Al-Rajhi Real Estate Income Fund
Type of property Commercial Center and offices
State/City Riyadh

District/Street Rabwah District, Al-Ahsa Street

Location Map

Land Area 4,953 m

Construction area (As per the

building permit) 2162 m2

Number of floors Retail outlets on the ground and first floors
Types and numbers of units Retail outlets on the ground floor, and first floor

Occupancy rate for the property  100%

Construction completion date
for the building (according to
the completion certificate)

Cost of purchasing the property 72,178,814 Saudi Riyal

After the consolidated lease expired on 21 June 2018 AD, the lease of each tenant commenced
separately according to the date of the actual lease and shall be automatically renewed in the event
that the parties are not reluctant. The duration of leases varies from one to 25 years.

The property is managed by an independent and specialized company (Olaat) and consist of a limited
number of office and retail units, knowing that details of the largest tenants’ leases will be later
mentioned in these terms and conditions.

2018: 4,876,500 Saudi riyals.
2017: 5,231,330 Saudi Riyal
2016: 5,164,695 Saudi Riyal

The Fund is responsible for managing the building (by appointing a competent property manager),
cleaning, guarding, and main and periodic maintenance of the building's public facilities, electricity
expenses for the building's public facilities (excluding the tenant units), and the costs of completely
adapting the building

and securing the building.

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information The net income of the property for 2019: 5,077,166 Saudi Riyal
The net income of the property for 2019: 4,477,166 Saudi Riyal

Percentage of total return on the property purchase value :7.03%, net return on the property purchase
value: 6.20%

Lease guarantee: There's no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.
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Property (10)

Property Name

Owner / Owners information
Property Type

State/City

District/Street

Location Map

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units
Occupancy rate for the property
Construction completion date
for the building (according to
the completion certificate)

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Al Faris International School- Riyadh

Al-Rajhi Real Estate Income Fund

School
Riyadh
Al-Taawun district, Abi Saad bin Muhammad Street

16,500 m2
36,835 m2

4 (basement + ground floor + first floor + second floor)
education classes
100%

23/08/1431AH

132,826,263 Saudi Riyal

The lease begins on 1 July 2011 and ends on 1 July 2026.

The amount of the annual rent is 10,000,000 Saudi Riyal paid semi - annually. (The payment for rental
amount is due on the first day of January and first day of July).

2018: 10,000,000 Saudi Riyal

2017: 10,000,000 Saudi Riyal

2016: 10,000,000 Saudi Riyal

The main tenant is obliged to manage the property and render periodic and maintenance for the
property, while the fund will cover the insurance.

The net income of the property for 2019: SR 10,000,000
The net income of the property for 2019: SR 9,955,800

Percentage of total return on the value of the purchase of the property: 7.53%, net return on the value
of the property purchase: 7.50%
Lease guarantee: There is no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.
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Property (11)

Property Name

Owner / Owners information
Type of property

State/City

District/Street

Location Map

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units
Occupancy rate for the property
The date of issuance of the
license

to open a shop

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Panda - Khamis Mushait

Al-Rajhi Real Estate Income Fund
Commercial Center
Khamis Mushait

Al-Naseem District, Prince Sultan Road

19,000 m2

5,456.27 m2

Ground floor
Ground floor - supermarket
100%

7/11/1429AH

47,993,565 Saudi Riyal

The lease begins on 24 March 2014 and ends on 23 March 2029.

The annual rent is S.R. 2,748,831, on quarterly basis (the rental amount is due on the first day in
March, June, September, and December).

It increases by 14.81% to 3,156,065 in year 6, and then by 12.90% to 3,563,299 in year 11.

2018: 3,156,065 Saudi Riyal

2017: 2,748,831 Saudi Riyal

2016: 2,748,831 Saudi Riyal

The total income of the property for 2019: 3,156,056 Saudi Riyal
The net income of the property for 2019: 3,156,056 Saudi Riyal

Percentage of total return on the value of the purchase of the property: 6.58%, net return on the
property purchase value: 6.58%

Lease guarantee: There is no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.
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Property (12)

Property Name

Owner / Owners information
Property Type

State/City

District/Street

Location Map

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units
Occupancy rate for the property
The date of issuance of the
license to open a shop

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Hyper Panda - Al Marwa, Jeddah

Al-Rajhi Real Estate Income Fund

Commercial Center

Jeddah

Al-Marwah District, Prince Miteb bin Abdulaziz Road

38,641 m2

15,247.72 m2

Ground floor
Offices + Showrooms + Commercial
100%

24/8/1429AH

217,604,099 Saudi Riyal
The lease begins on November 12, 2013 and ends on November 11, 2028.

The annual rent is 9,809,608 Saudi Riyal, paid quarterly (the rental amount is due on the first day in
March, June, September, and December).

It rises by 14.81% to SAR 11,262,883 in the sixth Hijri year.

It rises by 12.90% to SAR 12,716,158 in the eleventh Hijri year.

2018: 11,262,883 Saudi Riyal

2017: 9,809,608 Saudi Riyal

2016: 9,809,608 Saudi Riyal

The Total income of the property for 2019: 11,262,883 Saudi Riyal
The net income of the property for 2019: 11,262,883 Saudi Riyal

Percentage of total return on the value of the purchase of the property: 5.18%, net return on the
property purchase value: 5.18%

Lease guarantee: There is no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.
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Property (13)

Property Name

Owner / Owners information
Property Type

State/City

District/Street

Location Map

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units
Occupancy rate for the property
The date of issuance of the
license to open a shop

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Panda - Al Rawdah, Jeddah

Al-Rajhi Real Estate Income Fund

Commercial Center
Jeddah
Al-Rawda District, Qasim Zina Street

9,929.79 m2
3,300.4 m2

Commercial ground floor
Supermarket + 17 Showrooms + mezzanine
100%

11/10/1427AH

67,443,000 Saudi Riyal
Rent starts from February 27, 2014 and ends on February 26, 2029.

The annual rent is 2,417,575 Riyals, paid quarterly (the rental amount is due on the first day in March,
June, September, and December).

It rises by 14.81% to SAR 2,775,734 in the sixth Hijri year.

It rises by 12.90% to SAR 3,133,893 in the eleventh Hijri year.

2018: 2,775,734 Saudi Riyal.

2017: 2,417,575 Saudi Riyal

2016: 2,417,575 Saudi Riyal

The main tenant is obliged to manage the property and render periodic and maintenance for the
property and its insurance.

The Total income of the property for 2019: 2,775,734 Saudi Riyal

The net income of the property for 2019: 2,775,734 Saudi Riyal

Percentage of total return on the value of the purchase of the property: 4.12%, net return on the value
of the property purchase: 4.12%

Lease guarantee: There's no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there

is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.
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Property (14)

Property Name

Owner / Owners information
Property Type

State/City

District/Street

Location Map

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units
Occupancy rate for the property
The date of issuance of the
license to open a shop

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Panda - Madain Al-Fahd, Jeddah

Al-Rajhi Real Estate Income Fund

Commercial Center

Jeddah

Madain Al-Fahd District, Madain Al-Fahd Street

3,838 m2

One floor
11 Showrooms + a supermarket
100%

22/9/1427AH

48,592,750 Saudi Riyal
The lease begins on 4 September 2014 and ends on 3 September 2029.

The annual rent is 2,529,370 Riyals, paid quarterly (the rental amount is due on the first day in March,
June, September, and December).

It rises by 14.81% to SAR 2,904,091 in the sixth year.

It rises by 12.90% to SAR 3,278,813 in the eleventh year.

2018: 2,904,291 Saudi Riyal.

2017: 2,529,370 Saudi Riyal

2016: 2,529,370 Saudi Riyal

The main tenant is obliged to manage the property and render periodic and maintenance for the
property and its insurance.

The Total income of the property for 2019: 2,904,291 Saudi Riyal

The net income of the property for 2019: 2,904,291 Saudi Riyal

Percentage of total return on the value of the purchase of the property: 5.98%, net return on the value
of the property purchase: 5.98%

Lease guarantee: There's no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.
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Property (15)
Property Name Al Andalus Center - Jeddah*
Owner / Owners information Al-Rajhi Gulf Real Estate Fund
Property Type A commercial tower that contains 133 offices and 12 showrooms
State/City Jeddah

District/Street Al-Ruwais District, Andalus Road

Location Map

Land Area 9,565.85 m2
Construction area (As per the

building permit) 2o
Number of floors Ground + 8 floors + mezzanine + basement
Types and numbers of units Commercial: 133 offices and 12 Showrooms

Office occupancy rate (133) is approximately 92%.
Occupancy rate for the property  Occupancy rate for the (12) showrooms is approximately 60%.
The balanced average occupancy ratio for the entire building is approximately 90%

Construction completion date
for the building (according to 8
the completion certificate)

Cost of purchasing the property 190,000,000 Saudi Riyal.
The lease contract for each tenant begins separately according to its actual date and is automatically
renewed in the event that the parties are not reluctant. The duration of leases varies from one to 10
years.

Overview of current leases The estate is managed through a specialized company (Olaat) and consists of a large number of office

and commercial units. For further details, please refer to a table (4. Information on leases for the Al-

Andalus estate).

The Center's rent for 2017 are expected to total 13,700,00.00 Riyals.

2018: 10,553,740 Saudi Riyal.

2017: 11,178,264 Saudi Riyal

2016: 11,164,813 Saudi Riyal

The total income of the property for 2019: 14,284,635 Saudi Riyal
The net income of the property for 2019: 10,728,635 Saudi Riyal

Income from the property for
the last three years, if applicable

Any additional information Percentage of total return on the value of the purchase of the property: 7.52%, net return on the value
of the property purchase: 5.65%

Lease guarantee: There is no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.

* The Fund Administrator acknowledges that the construction completion certificate for the Al Andalus-Jeddah estate is not available at the
time of the launch of the Fund, but undertakes to provide it within more than 12 months from the date of the Fund's submission and to bear

all financial fines, operational losses or legal costs directly resulting from the non-availability of the completion certificate.
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Property (16)

Property Name

Owner / Owners information
Property Type

State/City

District/Street

Location Map

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units
Occupancy rate for the property

Construction completion date
for the building (according to
the completion certificate)

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Blue Tower, Al Khobar

Musa Bin Abdul Aziz Al Mousa and Sons Company

A commercial tower contains showrooms and offices
Al khubar

Al-Yarmouk district, King Faisal Road

5,464 m2

33,591.91 m2

12 floors
12 showrooms + 96 offices + coffee shop
100%

7/8/1432AH

227,000,000 Saudi Riyal.

Lease starts from the date of signing the purchase contract and transferring ownership (after
establishing the fund) and extends to five years.

The annual rent is 18,310,958 Saudi Riyal, to be paid quarterly.

2018: 18,310,958 Saudi Riyal

2017: 18,310,958 Saudi Riyal

2016: 20,589,580 Saudi Riyal

The main tenant is obliged to manage the property and render periodic and maintenance for the
property and its insurance.

The Total income of the property for 2019: 18,310,958 Saudi Riyal

The net income of the property for 2019: 18,310,958 Saudi Riyal

Percentage of total return on the value of the purchase of the property: 8.07%, net return on the
property purchase value: 8.07%

Lease guarantee: There is no guarantee of rent.

The Fund Manager acknowledges that, according to his knowledge at the time of the fund offering, that there
is no direct or indirect conflict of interest between the fund and the Fund Manager, the manager / managers of
relevant properties to the fund, the owner / owners of properties associated with the fund, or the tenant/ tenants
of real estate assets whose returns constitute 10% or more of the annual rental returns of the fund except what
is stated in these terms and conditions.
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Property (17)

Property Name

Owner / Owners information
Property Type

State/City

District/Street

Location Map

Land Area

Construction area (As per the
building permit)

Number of floors

Types and numbers of units
Occupancy rate for the property
Construction completion date
for the building (according to
the completion certificate)

Cost of purchasing the property

Overview of current leases

Income from the property for
the last three years, if applicable

Any additional information

Al Louloua warehouses, Riyadh

Musa Bin Abdul Aziz Al Mousa and Sons Company
Warehouse complex

Riyadh

Al-Masani District, Al-Ha'ir Road

94,908.60 m2
80,359.08 m2

Ground floor
208
100%

2712/1427AH

198,701,300 Saudi Riyal.

Lease starts from the date of signing the purchase contract and transferring ownership (after
establishing the fund) 