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10.  Cash and cash equivalents  

 
As at June 

30, 2023 
As at December 

31, 2022 
   

Cash at banks  50,395,097 54,005,474 

 
Cash at banks balances include cash in an investment portfolio amounting to SR. 35.7 million. 
 
11.  Due to shareholders and other payables balances 

 
As at June 

30, 2023 
As at December 

31, 2022 
   
Dividends payable (note 16) 15,000,000 - 
Due to shareholders 2,308,695 2,838,155 

Accrued expenses * 1,933,971 2,089,782 

 19,242,666 4,927,937 

 
Accrued expenses at June 30, 2023 include remuneration of the Board of Directors' members, amounting to SR. 1.6 
million (2022: SR. 1.9 million). 
 
12.  Zakat  
 
12. A.  Zakat calculation  
 

 
As at June 30, 

2023 
As at December 

31, 2022 
   

Net amended (loss) (1,559,723) (4,276,532) 

Total added items  225,563,383 424,950,082 

Total deducted items  (235,081,254) (367,585,059) 

Zakat base  (9,517,871) 57,365,023 

Zakat payable at 2,5% of  Zakat base  - 1,434,126 

 
12. B.  Movement of zakat position 

 
As at June 30, 

2023 
As at December 

31, 2022 
   
Balance at beginning of the period / year 1,437,887 450,500 
Paid during the year (1,407,342)  (467,151) 

Additions during the period / year 43,345 1,454,538 

 73,890 1,437,887 

12.C.  Zakat status 
 
The company filed its zakat returns until the years up to December 31, 2022, and obtained zakat certificate. 
 
Years from 2021 to 2022  
There is a discussion between the company and the Zakat, Tax and Customs Authority for the years 2021 AD and 2022 
AD, and the company is still in the stage of collecting data and responding to the Zakat, Tax and Customs Authority. 
 
The years from 2019 to 2020 
 
The Zakat, Tax and Customs Authority ("ZATCA") issued zakat assessments and an additional zakat obligation resulted 
on the company with sum of SR 113,264 and the amount was settled during the fourth quarter of 2021. 
 










