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Date: November 26, 2025
H.E. Waleed Saeed Abdul Salam Al Awadhi
Chief Executive Officer

Securities and Commodities Authority
Abu Dhabi — United Arab Emirates

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market

Dear Sir,

Sub: Clarification reqarding the disclosure
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concerning the resolutions of its Board of
Directors passed by circulation on 24
November 2025.

We refer to the public disclosure concerning the
resolutions of the Board of Directors of the
Company passed by circulation on 24 November
2025.

To ensure full transparency, the Company wishes
to clarify its earlier disclosure regarding the board
resolution relating to the determination of a fixed
conversion price of AED 0.46 per share for the
purposes of the conversion/exchange of the
Mandatory Convertible Sukuk (“MCS”) into new
shares in the Company.

For the avoidance of doubt, the conversion price of
AED 0.46 per share has been calculated on the
basis of the total number of shares outstanding
following completion of the capital reduction
currently undertaken by the Company, as expressly
set out in the shareholder circular disclosed for the
purposes of the general assembly meeting of the
Company held on 16 October 2025. The conversion
price is also within the conversion price range of
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AED 0.44 to AED 0.49 per share determined on the el g - |
basis of an independent valuation and which price &= o bl J3 0 |5 pell o2 20.495 02 2 0.44

range was approved by the shareholders at that Jiise a5 ) 13 2ol 5 ¢y sSaall da gandl dmanl)
general assembly meeting.

This announcement is clarificatory in nature only, )
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