Ref: KIPCO/DGCEO 48/25 dated September 2, 2025

Capital Markets Authority
Boursa Kuwait Company

State of Kuwait

Subject: Disclosure of material information
regarding the board resolution authorizing the
exercise of a tender offer for all outstanding
notes under the U.S. $3,000,000,000 Euro
Medium Term Note Programme and the launch
of tender offers

With reference to the above subject, and pursuant
to the requirements of module 10 (“Disclosure and
Transparency”) of the Bylaws of law No. 7 of 2010,
regarding the establishment of the Capital Markets
Authority and the regulation of securities activity, as
amended, regarding the disclosure of material
information and announcement mechanism

thereto.

Please find enclosed the disclosure form for

material information related to the above subject.

Sincerely,
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Samer Khanachet

Deputy group CEO
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The Board of Directors of KIPCO have passed a
resolution by way of circulation authorizing KIPCO
to proceed with the tender offer, and repurchase in
cash and cancel all of the following outstanding
notes so tendered, under its U.S.$3,000,000,000
Euro Medium Term Note Programme:

1.The U.S.$500,000,000 notes due 29" October
2026 issued by Kuwait Projects Co SPC Limited
on 29 October 2019 and irrevocably guaranteed
by KIPCO; (the “2026 Notes™) and

2.The U.S.$500,000,000 notes due 23 February
2027 issued by Kuwait Projects Co SPC Limited
on 23 February 2017 and irrevocably guaranteed
by KIPCO (the 2027 Notes”).

The purpose of the tender offers is to optimise the
debt structure of KIPCO and its subsidiaries.

Following the Board of Directors approval, KIPCO
has formally launched cash tender offers for all
outstanding 2026 Notes and 2027 Notes in
accordance with the terms and conditions set out in
the tender offer memorandum, which has been
made available to eligible noteholders.
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The repurchase of outstanding notes and
cancellation of such repurchased notes pursuant
to the tender offers will reduce the outstanding
liability under Euro Medium Term Note
Programme equivalent to the par value of
outstanding notes purchased and cancelled.
Further, this will also reiterate KIPCO's prudent
approach in managing debt maturities
proactively.
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Impact of the material
information on the company’s
financial positian
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The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information
contained therein. The issuer acknowledges that it has assumed care
of a Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the
contents of this disclosure. This disclaimer applies to any damages
incurred by any Person as a result of the publication of this disclosure,
permitting its dissemination through their electronic systems or
websites, or its use in any other manner.
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