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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided

: : oled!
Lol BESEs) Statement
2024-06-30 2025-06-30
128,201 alues palidl (35ludl) oyl Glio
%60.57- 684,999 270,079 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
2aaslly Ll ool (5ylucs) 3
%60.57- 6.90 2.72 L]l (olis) Ry
Basic & Diluted Earnings per Share
Wgluzl) ol [
%4.58- 14,705,990 14,032,758 Shtern s
Current Assets
Slsszsll Jlez
%5.46- 24,669,826 23,323,145
Total Assets
Ugluzll =l |
%10.58- 3,515,649 3,143,830 9 sllal
Current Liabilities
Slglhalf Jlasf
%14.11- 6,346,144 5,450,543 el Jlez]
Total Liabilities
138, 800 (maluas 2oolil LSWI Goa> Jlean)
%2.46- 18,323,682 17,872,602 Total Equity attributable to the owners of the
Parent Company
A ba st Shalay! Jlex)
%8.25- 7,076,260 6,492,594 . s el Jlez)
Total Operating Revenue
ENPERLYCOPES ) FASUTIE
%64.13- 711,362 255,140 ] (Brlusl)) ! e
Net Operating Profit (Loss)
Non Accumulated | odall JUI (ol / ASTAL slul
PP PR PR P
Losses Accumulated Loss/ Paid-Up Share Capital
Financial Results Form AW ol Bls 7 dge

uwaiti Company (KWD) (:2.5) AutasSll 4
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Statement
2024-06-30 2025-06-30
P13, alinss ol (5ledl) ! Gl
%81.70- 271,758 49,739 Net-.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Hadselly Auseledll ciadl (5yluns) Aumms
%81.70- 2.74 0.50 o allsBoub e (blettlins
Basic & Diluted Earnings per Share
b slala¥l Jles
%4.56- 3,296,580 3,146,165 = bl
Total Operating Revenue
Al a3 (5,Lul) = 0 dle
%83.91- 285,438 45,914 _ el ol.
Net Operating Profit (Loss)
* Not Applicable for first Quarter Jo¥l oyl e gday ¥ @

® Decrease in Total operating profit il mpdl Joma § polassl @

Financial Results Form AU ULl s 7 g0
uwaiti Company (KWD) () AutsSl o, )




‘Unqualified Opinion

2. | Qualified Opinion i Limia iy | .2
3. | Disclaimer of Opinion O il el pue | .3
4. | Adverse Opinion O Sl gy | 4
In the event of selecting item No. 2, 3 or 4, Al e 4 o1 3 61 2 03, a slas !
the following table must be filled out, and this form is not ariad a2y ol Lo Slax€a 3908l i iing Wy o JUI) Syl

considered complete unless it is filled.

&eiy ¥/Not Applicable

G+aio Y /Not Applicable

&< ¥/Not Applicable |

Gty Y/Not Applicable |

Financial Results Form
Kuwaiti Company (KWD)
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4>9¥ /None

Issue Premium

Al Aoyall
s Slajes
None /uxg¥ None /uss¥ WHEEE
Cash Dividends
A= T zalasies
None /uxg¥ None /usgy e
Bonus Share
s eilasies
None /uzg¥ None /uzs¥ SR
Other Dividend
'I.\i T
None /uass¥ None /uss¥ cimplps
No Dividends

Dl sdle JWI ely 3L

Capital Increase

None /uss¥

None /uzgs¥

None /axs¥

JU ol g
Capital Decrease

Financial Results Form
Kuwaiti Company (KWD)
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215,726 216,516 215,931
8,259,540 8,019,928 7,697,728
1,488,570 1,417,466 1,376,728
9,963.836 9,653,910 9,290,387
3,722,511 5,398,801 4,999,698
3,495,221 3,020,550 3,303,523

844,000 = =
6,644,258 7,694,785 5,729,537
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24,669,826 25,768,046 23,323,145
10,069,180 10,069,180 10,069,180
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250,000 - -

170,000 350,000 350,000
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Tel: +965 2242 6999 Al Shaheed Tower, 1% Floor
Fax: +965 2240 1666 Khaled Ben Al Waleed Street, Sharq
www.bdo.com.kw P.0. Box 25578, Safat 13116

Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

TO THE BOARD OF DIRECTORS OF SHUAIBA INDUSTRIAL COMPANY K.P.S.C.

STATE OF KUWAIT

Infroduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Shuaiba Industrial Company K.P.S.C. (the “Parent Company™) and its subsidiaries (together referred to
as the “Group™) as at 30 June 2025, and the related interim condensed consolidated statements of profit
or loss, comprehensive income, changes in equity and cash flows for the six month period then ended.
The Parent Company’s management is responsible for the preparation and fair presentation of this
interim condensed consolidated financial information in accordance with International Accounting
Standard 34, Interim Financial Reporting (*IAS 34”). Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™. A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Conclusion

Based on our review. nothing has come to our attention that causes us 1o believe that the accompanying
interim condensed consolidated financial information is not prepared. in all material respects, in
accordance with IAS 34: Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore. based on our review. the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that nothing has come
to our attention indicating any violations of the Companies’ Law No. 1 of 2016. and its Executive
Regulations, as amended, or Law No. 7 of 2010 concerning the Establishment of the Capital Markets
Authority and Organization of Securities Activity and its Executive Regulations, as amended. nor of the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended. have
occurred during the six month period ended 30 June 2025, that might have had a material effect on
business of the Group or its consolidated financial position.

/M
Faisal Saqerl}l,%qer
License No. 72 - A

BDO Al Nisf & Partners

Kuwait: 13 August 2025

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Shuaiba Industrial Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 30 June 2025
(Audited)
30 June 31 December 30 June
2025 2024 2024
Notes KD KD KD
ASSETS
Non-current assets
Goodwill 3 215,931 216,516 215,726
Property, plant and equipment 7,697,728 8,019,928 8,259,540
Right of use assets 1,376,728 1,417,466 1,488,570
9,290,387 9,653,910 9,963,836
Current assets
Inventories 4,999,698 5,398,801 3,722,511
Trade and other receivables 4 3,303,523 3,020,550 3,495,221
Term deposits - - 844,000
Cash and cash equivalents 5 5,729,537 7,694,785 6,644,258
14,032,758 16,114,136 14,705,990
Total assets 23,323,145 25,768,046 24,669,826
EQUITY AND LIABILITIES
EQUITY
Share capital 6 10,069,180 10,069,180 10,069,180
Share premium 2,294,444 2,294,444 2,294,444
Statutory reserve 3,207,783 3,207,783 3,082,610
Voluntary reserve 1,279,506 1,423,325 1,423,325
Treasury shares 7 (164,740) (164,740) (164,740)
Treasury shares reserve 471,283 471,283 471,283
Foreign currency translation reserve 445,067 474,826 455,261
Retained earnings 270,079 1,047,034 692,319
Total equity 17,872,602 18,823,135 18,323,682
LIABILITIES
Non-current liabilities
Employees’ end of service benefits 1,082,907 1,044,577 1,021,575
Lease liabilities 1,030,867 1,059,844 1,090,981
Term loan 8 192,939 367,939 717,939
2,306,713 2,472,360 2,830,495
Current liabilities
Lease liabilities 137,724 91,080 98,033
Trade and other payables 2,618,578 3,978,391 2,959,979
Contract liabilities 37,528 53,080 37,637
Murabaha payable - - 250,000
Term loan 8 350,000 350,000 170,000
3,143,830 4,472,551 3,515,649
Total liabilities 5,450,543 6,944.911 6,346,144
Total equity and liabilities 23,323,145 25,768,046 24,669,826

.,—-“"'""” T
The notes on pages-7fo 15 form an integtal part of this interim condensed consolidated financial information.
o

Saleh Omran Abdullah Kannan

Chairman



Shuaiba Industrial Company K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)

For the six month period ended 30 June 2025

Sales
Cost of sales
Gross profit

Other income

Profit income from term deposits
Gain on disposal of property,
plant and equipment

Foreign exchange loss

General and administrative
expenses

Selling and distribution expenses
Finance costs

Profit before contribution to
Kuwait Foundation for the
Advancement of Sciences
(“KFAS”), National Labour
Support Tax (“NLST”) and
Zakat

KFAS

NLST

Zakat

Profit for the period

Basic and diluted earnings per
share (fils)

Notes

9

10

Three months ended Six months ended
30 June 30 June
2025 2024 2025 2024

KD KD KD KD
3,146,165 3,296,580 6,492,594 7,076,260
(2,808,966) (2,748,673) (5,615,043) (5,791,761)
337,199 547,907 877,551 1,284,499
13,338 21,933 28,172 35,519
28,052 13,505 47,546 28,751
533 201 533 201
(9,648) (9,925) (6,514) (11,139)
(240,706) (226,559) (521,513) (490,996)
(50,579) (35,910) (100,898) (82,141)
(25,243) (30,923) (40,951) (47,014)
52,946 280,229 283,926 717,680
(503) (1,643) (2,555) (6,486)
(1,932) (4,877) (8,066) (18,711)

(772) (1,951) (3.226) (7,484)

49,739 271,758 270,079 684,999
0.50 2.74 2.72 6.90

The notes on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.



Shuaiba Industrial Company K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of comprehensive income (Unaudited)
For the six month period ended 30 June 2025

Three months ended Six months ended
30 June 30 June

2025 2024 2025 2024

KD KD KD KD
Profit for the period 49,739 271,758 270,079 684,999
Other comprehensive (loss) / income items:
Items that may be reclassified subsequently to
the interim condensed consolidated statement
of profit or loss:
Foreign currency translation differences (33,298) (2,591) (29,759) 2,425
Total other comprehensive (loss) / income
for the period (33,298) (2,591) (29,759) 2,425
Total comprehensive income for the period 16,441 269,167 240,320 687,424

The notes on pages 7 to 15 form an integral part of this interim condensed consolidated financial information.



