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M/s. Boursa Kuwait Company

May Allah’s Peace

you,

and Blessing be upon

Subject: The Analyst / Investor Conference for
the 4™ Quarter 2019

At the very beginning, we would like to express our
sincere greetings .

We refer to the abovementioned subject and as
per the requirements of Article (8-4-2/4/5) of
continuing obligations in the premier market of
Chapter 8 (Market Segmentation and Index Rules)
of the Boursa Rule Book issued as per Decision
No. (1) for year 2018 as amended, and since
Warba Bank has been classified in the “Premier
Market”, and following our previous disclosure
dated 5/11/2019 in this regard.

We would like to advise that the quarterly analyst/
investor conference was held by means of Live
Webcast at 2:00 P.M. Kuwait time Sunday
February 23™ 2020.

Attached herewith the minutes of the conference
mentioned above and the investors’ presentation

for Q4, 2019.

Best regards,

Nasser Homoud Al Homoud

d—yg <Ly
WARBA BANK

Secretary Board of Directors

d__ygel iy
WARBA BANK /.

(e iaal) du,gﬁ!hmi&ﬁﬁd@!

uw"LSJUJ.Hi&:._UeSgls?)Lu.‘.l

O palianal fepllaall jalisa 1f g gall
2019 ale (a1 a8

JUPRYRIE | SV LR MO PRSI % PR RN~ [ Y
Aladl g 5l il

il LSy odel g g gall (5 LSV
il VL A il (5/4/2-4-8) oy sal—al
3el ) el A J il e J g1 (5 sall 3 yai il
el gl G e (sl 5 S50l
A (1) aby il s sey plalld a )l
agiaip A g8l ol Gy Tty 2018
<"Premier Market — J ¥ 35—l o
Uag—adll 1 gy sl ) U 5 ae iy L)
2019/11/5 bzl

il foplaall ey e Gl dblaYl s
A Ao bl g g—sh e Saila g
el il —d(Live  Webcast) i iyl
o b 22y O (ol i g (53 5) A
2020 ) b 23 Gilsall aaY

SVl eyl o maea ST 3
2019 @l gl 0 seinaall al jatal g

cocal fayl g paiill (318 Jguky | gladg

o le &,

Jgaall dgan ol
2.

aJ'l.Nl u.uia.a S Q.IA‘

334402 glai Jow - +965 22288601 1 uAls - +965 1825555 :yygali - cughll - dlanll 13013 sl jopll - 1220 i -aonilailhee ¢ bl - 26 jgall- i zp
Sanabil Tower - 26th Floor - Abdullah Al Ahmad St. P.O.Box: 1220 Al Safat 13013 Kuwait - Tel: +965 1825555 - Fax: +965 22288601 - C.R. 334402

Warba Bank Kuwait shareholding company with

CustomerCareUnit@warbabank.com g4
In case of any comments please email us at unit of comp

capital KD150 Million (g4 jlua yailo 150 ¢géan Jlo yulp diiigh o mlue a4y dyg ly

c 911825555 ailll j4)0 L JLaill gl sgléuisl a0g vlgic (Le Liluo oy oilkanilo diagog Jlo 8
's address or contact the call center on 1825555 or via e-mail CustomerCarelUnit@warbabank.com



g <l u )\

WARBA BANK
goedp i Ay i
2019 s 31 § Al acd! gl olia ALl ya3sll
2019 s 31§ Al dad mls olas 29 clid cnllxll jaige pazme (o 2w

el sty Tl 2ol deladl ales 3 2019 ,uin8 23 salsll as¥l o dae gl
qﬁﬁl 2&.‘3.\.‘

ielid) e (S5 LEL) Balud!

Sy (gdaaitd| iyl — oS A e / !
daseall g AU 6,0 A gazme gutsy —  Jadls WL /!
rohaills LW 2L8 01 ¢ Uad Jol pie— lomy gl dazma / dd|

EFG Hermes Luoms 1dW! de gozell oo — J3LA1 das / cd



d—yg el u )\
WARBA BANK /i

2019 e 31 (8 dagiall Aol alall cpllaall paisae

a9 elig adlall Zolull dz3le) (L) glaizdl (3 (& Lompag Saly lurazr il sl
S @i [l ol Ul autaiy OF Bdasg <2019 assd 31 (3 dngiiall dial
LI 18,01 de gozma Gy — Ladl> W / aedls dyg elid Sl (sl sl

oskailly AWl LB Elad Jgl jode— oy gl dases / dead| $JiSy ladaslly

uL‘»JyTJ.w /-\,_sw.U OS’\ :(o.ﬁﬂ_g
SIS

L3l of 3l s of U89 2019 ewws 31 (3 Lugunall dnadd dyyg sliy LI 3!
ol sl yall 0L 5mgall B gtnall D] a5 Sile

il lad g5 uSias daludians Luadlas 850y 0l (31 GBI paans pyall 1 ey
bl oMt Ul a5 48 Loy (nddl pde (1o dng ol as e (S9kais U9
L 8319 Jalasdl ddlal HU31g bl e W 350 489 (S 092 [t ddadll

Sl 6T elidl oz Vg dda . dallaill GBL el e slaiedl paa Sde 4y
05 @ Slaz el 7 e Y 9l il pe g bobseall iy dalaiall 5T il
Tt 55 coall 61,5 (61 adgraaeall s3] J) 25Ul i dngeal] denklatll UL e
o2l 0 &l domisall (3 JoB0l & grall M5 Ol J) o)l e asor (a1 0

oo &8yl OlasMell Gany cpesaty S apaaill (oyall 1 8 8ke Jaiiie 03
025S Ay Bgaw )3t (&9 elid CaSIL (il ()l — oSl ek /)
ool (e ladasally Al LB de gazo ) - sl W/ Sl (g0 ol

Ay eligd Jldl 1Y)

I o (Saliad oz Bl By () (o)) Yo dalid) Oladail) dag
de (S0 ceppaiitansdl G 3980V a8g0l) &by L3I pe Cll daie
ladly Olbaddly dooydl bl HLeYl Gust e Jgmamlly Gudatdl Juoss

Ll e AL

ZL-;.SU.J\ ..Lo:j

:g_)b—)}_jdw

11 5a 2 o8 daiea



d—yg el u )\
WARBA BANK /i

2019 e 31 (8 dagiall Aol alall cpllaall paisae

de  Solol jalall L)l UM o0 Mo ol (ol 4389 Jrax (SiSang 1
Aalad)

cdnyg Elid CadSally (Suakiad] Lyl e Sl ket fad) ] Eodadl a8 JasT celliug
g ey e Barge (I oy

Jasozr 3l sl

Sosall & sl L] plaadl o paatly Sadl pallss Tasazr o) putil of 3 m
2019 el Doyl 2L Ils I gl 9 i allol) gl

2 Bl Calizes e dy)g iy daam I Sl gaidl @33) 5l aiesl 2019 ple dgs
g2 o Sl Byad Lo godall geidl 1 O adg Al il Ldlaal e wSII ls)
3 50| W (3855 (0 (S5 Sy LiSe 3l cligod Lo 485 ¢y Bty 3,355 ()
Ol gl odg) 08 Loy .lidl plel Loyall opo w1 Uagudy zuid IS o0 <2019 ple

LN la] pudxe @es 09> (385

75 Ly dovie ol 10ig o8 BISY) pudze plel s who ol B0 JsYs
Olgxll dadlgng e luol) dus gan)l dinox]l 428 g0 &.3)54.]\ BE) T Ored luel)
a9 iy JUs! oS i) (anluned dinll mgal 202)55 Ll (5= ONYI O] dinol

llas Hhatwly guaill oo Bdpdar Ao ] ol

Lalsall s5ely latll 9o Uobrid &)l Jolgadl asl ] sead owall e (39
s8I Yol O] g iy @ dxbas)l Clusl guex Ll Wy (&)1 sgls
283 Baggr 5u5a39 1SHU) B3jg ccobasill dgzrlge e TaS Taass Bjasy Lllesl

Bl B8 G583 Oledsg Ol

doas e lgmmazr 3553 3l lyghailly Slntially laasdl Mol 2019 ple o aal
bian slad] Wb pal usT o g dda . Goadl (3 851 4085 o) s g Udlos
B pall (§ 5latiadl dyg ) oty (S5 ccusSIl (§ degs po JsYI (gl (03]
o]y US5 ) 8yslanoll LargiSall 539 Jpanl) 8,Sinn &35 3p3a3g drad,)
I (ye Bpdr dgzgg prasais gamall Cilgdl se 4 paall Olousd) dod (Gudas

Moal] doddall 48 ool Glodsdl (e 80058 Wlney Wleds @Ud5 @b

'S el

11 5a 3 s daica



d—yg el u )\
WARBA BANK /i

2019 e 31 (8 dagiall Aol alall cpllaall paisae

Lo Ud pas 38> oy 2019 ple (A9 elid sanll Y1 e (Salbd o TS (3
0] .2018 ple (3o %30 dewds 83L32 <2019 el Lsugf)lus Osdo 16.5 cals Clgj
dl LoYL &bl a4 anll sl e 26 (YN (§ daasall Z WY1 (el
LslaT Jg> Juwoladl ore dosedl (ol pail die (9 i WS Cad Sl e dauasl lalguall
He 3.1 ) dsatd 743 duds il Oldgzrge nd U39 10 e gl Byaise IS 40
il @y bsadl (o Adgull Lo saiy degdie (oolall plall dlas (2058 )l

./5.49

ASTda> ol o rdliall e s (3 L 5a39 T ao Toad 8 gudl Lia> g
o) rsdl &)l dad (30 338 SHlg pye S ]l doms Uiliogy Jomall (gl (30
Jie Aol 3519l (e dode e doyg iy o> Aad de e Plgx e Ll puay
G cdualiaally D58l il Bag ) guo uSa3 LB gape lungo (10 2019 ple Dol
833l 19l (e ualsl pladd "Tgas ¢ )l lid)" Lgie 489050 3392 8 e il g
Banker ,Sob ol Jiss dlome (30 dginall "CogSl (§ 4ad) 48 s ilods Juadl"

."Middle East

QLY "d9" Lol 13020 53090 Ay ST G T Tlowi] elidl 38> (5
09 colzol U] Byitue (po Adidiuall 8yla0) iS5 ae "Baal" wie 0uST o5 udg
By as dudidis b0 o " A+ e i) a5d DBy Caxisalg

L)) degams gud) cJadle W /deal) 2aK Jacly dodioll ode @asT csllisg
2019 LW Lul) 619y AL golll Juolis Sino (oyaid Jadasilly ddlall

losar 01 elaao (oS e [l LS

otlloall (L)l ja3gall (3 podll W @Solasai) e Sally S dzg8l o e Lol
odd 31 (§ dugiiadl Ll I g el Lo a8 dsdling (Blaiud cpyaiiually
Al bl 4G LS il ela] @S5l o by WS <2019

(] (el T Bses 031

el Wls

11 a4 ), 4aia



d—yg el u )\
WARBA BANK /i

2019 e 31 (8 dagiall Aol alall cpllaall paisae

@55 o olede 3.1 s> il Usiol iy 125 ((13) 8) doniuall § guioge 50 LS
&9 2018 ple Llgs Bylae %43 903 Lais (2095 Hld Oguke 950 Jlg= oL3
JLQJJM)]\ <Ua_n.>m3 J:)%J\ dlra>as Lgﬁxv.” L;l LJWS’\ d 5‘39}”

S BauoyIly dgad! Ale Angall SoSall (§ 8,08 8oLy cai=s (53T gl oy
I cye Dplantdl JloeYl gangs odtsng Al Agnd) lllatos slbgll Cougy gl

(Joed Jlaz] o 772 Jind (&l ¢(bgatll daizo a3 o (bl Sy il doiny
Jlaz] 3 Bgmla Toas clidl aga «elld e 89dle . 716 sloxiwd] Aadme flS (> (3
UM oI gai 336 oo 749 g0 Jdhaes (2055 Slad slibe 2.8 Ul oy o (g
Sbas Ogale 152 AWI gl I3 1eSiall sty (bgaddl ysbas Jlez] 2019 ple

2019 et Ailgs 238 8y3bally $oyel 5Y93 Oguke 500 Jolas g (205

) Axiall (bgadll diwd 08 <14 A=t § Tan LS aslazil Bagaedl Cus o0
G Lo polal dadi 24 Hlades @2l bl d)lae %1.15 ] cunbsil b (elaial
Mg 9% 1.8 die 2019 el au)l (3 @05 Bgad! (3 8Ll diidl Jauwgio 093 g3l
clog el e 3dle elil) &yl dbgaidl duoliwdly bgodll dadso 859> S
839> | aso b 589 7195 cub Cum 35 Sy (] Slaasall Lass 4

Sl S desliie 8 iaie Jguol 2929 pie g ddogall dlaamall d5LaisYl

2019 ple dluy Jie £ 41 dpasiy ST 5058 Do O5abe 654 faas dxbigail] dlramall caas
783 ils g coBall drame ) Lalal A3 a9 ¢g0sS Hlas Hlhe 2.3 I bt
il dmsl i) Azl me (38195 (g Lbges) daame Jloz] (yo

Sloghao L_SWLMT S disall 0dn (3 pads Eus (15) pd) dmive J) OI Jasis
c‘lu.U @G_)Jl wd.]b aln.w).“

28 dyyg ey @ JWl ol HUS 5o 0L (5 muadl Aganll 0 Digladl Lgl)l (§ iy LSy
o Dgllaall 713 ol )l Ll oo ST &)l 0dng ¢18.49% duwd I ues
ped oo Ogllaadl e %5.49 deuds 83L) Jie Ly (5355001 sl o Sladdas

S S dungandl Lilall (3 geidl WY Lily LS

11 e 5 ) dndia



d—yg el u )\
WARBA BANK /i
2019 o 31 (58 dpgial Al el (olladl 5o

Goomyoll o9l OF o cgond) Al a Wl gl 3 Gl syl ) il
Q3 @95 o sl 1.7 I duatd (2095 Hlas Ogale 528 Hlades cdlyl 03yl
/54 wauile J) Jgod! Jlaz] 0o Dgie oS Hlolsally domyall JguoIl cidy (>
Jox 3 Bjlgialls dapamll idl Ay (WS las Gl 3 ol J8T U1 29
JseIl Lasloxe (3 (98l gaill 0o pepll e A guud! Dlsly2Y L8 b goilly bl

Ae giiall
7l @le O 094 Cum ¢(16) 03) A ) 01 Jasis Lges elid) byl Aablielg

W Lo ] dhad %30 deds 84S 850 dgds 48 2019 awd 31 (3 dngiial! diaul]
LYl (3 20sS 5l Ok 10.1 g7 TS Tyad elidl 3859 . 2055 5l 0o 16.5
i WS (zsS Sl 0gake 59.7 ls> Ul clioy o %20 daiy g3 Joy diianl
2018 play Blaadl 722 83L5 2055 5les 0o 37.3 Slasasall Jid ol 3o

oo 7 84.7 s Byl awgio die iy 03 Lwold) SilslV OF J $ladl juss
Jiad oo cdnlad) sl ol jobas) <1 @ et sl e Juy
Shslnl LS 477 i Loy dyg iy 3 SIS i) bsaall (bsosll Al

713 dl dwatd 710 oo Bgmde S coniyyl @1y Hlaiiwl

1331 iy gosl! &S5 8315 (wBixil (30 il s 46T ((17) omivee J) Jasdbog
Il Bbe 01 Y] (48 gudl dudlioll lgaya3 2l @315l Yoo 8505 donsds i kel
b o Lergad 03 (19 (2095 5l Ogake 45.5 U] Juatd 714 &y 315 43 (Jogedl]
g3 IS (0 doedlo ;ST (brgaild Ao jolas J] Juogilly aSlagll &5)1guall Ayl

D550 polall 216Sall 7ol Aol Blag)l (e dud gud] dpal

ol 35lie 2019 ple (§ sl s %345 %64 des 550 gh 15 Y ganlls
2018

Aaiomall " yblien AAES" Of dors ] dger donisall Sl 3 Gl syl J) Slaidlog
(2l el %1 Lilao 70.85 Ul Juat) polasl dlass 16 5l hiey sl 18 dubgaill
BlaYly Aadlomall Hlall dgzg bgaill Glaase (§ 8Ll S5 sl Aasang
505 g @lsh Claasall o B8 Ggiume (5SS ] Bug Gl sl dauaxl

Jogeill dlaaeo

11 54 6 & daica



d—yg el u )\

WARBA BANK

2019 sramss 31 b dpgial) dinal (pplal (llal i

P ISl o b))l 3l O] B3I Amiall (g (18) 03y doxiee ] O Jais
el lelhad ppor gugs 4 2019 NS 766 JI @l (2lly crabsgell CaJES
bl Olegazoy whlsls Jeedl wilelhd punz (3 pedll Glodsg Gldaall 83b)9
pladl dio %38 wis Caalg 8 lasudl iy dbadte J3I ) A8 dpad OF am Lo g

Ayl Oldas pugs w8l o el Ggadl Lawgio po dadlgis dud (23 o2 Le]!

Jdl ool (8 8,391 856336 T L 035 (19 Sl &y (3 il (30 02,09
Jrwgie (e WBladl dd s 70.60 Jguod! Jawgie (e SBladl dsad e dad
2019 ple DM 3Y 20y (o cpaat)l B 0B (o)l 5l g %5.63 4Shell (392>

o) Wl 7.06 &L«Jw Gylaoe (8 7.73 Ul cduog cus> (EPS) ‘Q@_‘M.”awj Cand)yl
w9 e lucall Ao %5 duwds dvio WT 9 5_)\_3}5\ SN CJETﬁ L?bl,d\ ‘nl;.U
Aol 4o Olgzdly (replul) do gonll dinozdl dadlgal 1

878 1 JadU Houdl sl cduns I Wl Calgadl ) LB ,Jas O duas 4 wazel (0319
ebl) Wl el S50l Jgm hluaiwdly loglaall po wsell dablio) Al

gl ( Shad o BAL egade s Bgws il Jlaiwl @ 031 Tl g
Wiug byl 1) e asuall o3 3 ne el aie Je gl HUS 2y clldl
s 019 el LSS Loyall guanll Jand Ggu dlgale iy (Siliad (2l

ol o (S| Sgniny A S,

sl de Al oo aisall b (3 el (SiSas elels (Sl (de 3,1 § oI
- (Sola

:J9V1 Jlgl
Sl gil) Luwlww aub9 A3 clid! O (51781 LSy Jo cdoinll pgasl ilasjgs o gaase
92020 & layjgs ells olnsl e a8 95 Sl Jo SIS copanlunall e

:gbgyTJw

Zgbjﬁim

11 e 7 ) dndia



d—yg el u )\

WARBA BANK

2019 sramss 31 b dpgial) dinal (pplal (llal i

Oredlins 555 Aldinell sz (§ ounl>g (golul_paie W1 ZLY la)ss das Lakad
SLblisY e Coliall (S giuall (S e 3139 sd il 8y13] O el bl
Ol gla (e Ll (@l comndluad! e 7L Slaigi sl adie gt @1 Aoyl

)9 i plied] gaill J4S39 dalio BBlge Jdae Lo Ladlos

b g @ty O s (e I jainally Jalal aoisadl Olas LU glilaie oy
vedlual] diyze WSl ge 8Ls| J] LLsYL JWlI

192 QU1 Jlgadl (Ul Sbid 1,SCs

goyall sue § 15bls adgn of LSy Jgb dmd)ll Adpanll diain e elidl plel
§2020 ple I syt

@ guaall s (o dxed )l ddpall o el Juoadl doyny ldaall A 0]
ehiy Dloa) Zlowd) g bt oo Bzt Y s "ol el Ludd g yaally
(85 sl Ll Uyrol oS 3l5 855aall A pmall Jlon)l goncr e Ul s
Ao Joladl Jgww

Lals 348 aall clidl £9,8 (3 gusill 3 Dl (2 2020 plad dyjy cliy das o1 Y]
g5 J=T o G3g 8)lizeo Sl 3blie (3 I Bl sall 8342Y sl 2ol I (40
025 Clizeas edlaal) Jo8 S did paadl lodsd! Blas

aLsYL 2020 ple UM iz §9,8 duas ) dn)l (o zuid 2895 clithas Cxd
() 51 el LaDlo ST (35S0 AeSall deg b ooy Ll g el g el ]
Dl peuds L5\]\ Mos 3ucld Lo pdsly QSH G all Bigx] dlaad

3 ddusaall daaddly Jgodl (3 LasDll gasll e 0201 e gty eIl JIgall
eliSay Jo 2018 play &)lie 2019 ple § LS ygbas wlolYl J] AaKE L O
REN WEWF WP

ol Wls

Zg_)bijM

ol Wls

:gbgyTJw

11 52 8 &8 daica



d—yg el u )\
WARBA BANK /i

2019 e 31 (8 dagiall Aol alall cpllaall paisae

A O (ol oyl IS 1,83 LS 9 iy s 85801 polic (y0 (§085 (§ 14
olox bo 929 . (ooladl plall die 738 ddy ol (Sgiun Jie Cass Jxull | da)
.agjgéligggww&hﬁdy\@&wjﬂ\ﬁﬁw(o.éjjlvl.céj,ud\ Lagis g

oo dise) dhs P e Wldes Blad guwgs ] 8ol Slidl Bb] (il >
3523 A3 oy S Aliel) Koo o) Ciler ) lapus dlalasall L] ladas)
L@l gy olaadl deis 39 dsoyell Jlael daadl

ol g9 80 slgas ddlond)l ©laailly dduiadll dasdd) (§ awsdll OB 3 oy
e sl 1 8 oo Judax) (S e andlye oy Bzl g,8)1 clas] clliSy (3,1
Aayg o Jie ole &bl Heud) ol Laie ddiaadd) selaSI) Cnd g lid! dusyy
ol Jlgad! G

Sl Sl Jo 2019 § dugrindl Bl Jolows sl Bio)I (§ S 3L LiasY ual
§2020 ple I3 53L3)1 0dd lyazunl 73935 Jo9 Bab3)l o.ig) Sdne Capes

ooyl Al ol s dgendl Bgu (3815l (g ,lally doylall duls )l by all Osalas LS
J=2Y9 4oy A geudl Jolig duadasadl (o),eW Hedl s sue VI e BLlaxl Lo
Ao ;ST bgad jduae go Ayl JlaeIl g g

5 oy il S 88 g ole gk 395 e _bga i OF cplall dlgp 33
8305 D (30 gl g0 el B g by §y13] 08 Js dangSodll glogll o0
L3 Lade (391520 390501 die Alagell 5Ll Jguodl e Lolasl I cye Dged]

Aol gl o e Blamdl b

7107 Gyl o LCR 5 NSFR Lang g liy (50 ualyI¥ @ gid] o B iy 1
1) aaseall bsadl] g sl BUel ponm g0 clity iy e JIsill s 7246 5
UMy Al sy Sl () Al (32855 (3 Duad LBl H5Suo e Oy

(b)) AaSG) Cslin paud

i b e i 3T g JI sl

Lyl 2155 bo ¢y JB1 Ly NFM (2le35] s S sanis e Jguanedl iiSay Jo
G adoeall (3 gudls

ol Wls

:g_)b—)}_jdw

ol Wls

Zg_)b-)}_j..\.o.m

11 32 9 8 daica



d—yg el u )\
WARBA BANK /i

2019 e 31 (8 dagiall Aol alall cpllaall paisae

28 Jlaay NFM (sotll 5Ll 3lio (2lasil s J3T Sang b &g iy 36 aa)
ple il o> polal dhss 36 e Ludl)l gidl conassl (e @ ouled dais
ey Ll (NIT) 815l Jo 3lo (aassl 4as cdpadad) 2gadl &5)laally LT.2019
boatll 4385 glasyl e e el 139.2019 ple o S o))l g olud Aasi 32
eliy sl @iyl o 3 W ) Llg (o (wlasl A 46 iy ddoxall gl e

ais bl Aads 37 Hludes duyg

Al @ @Il (e Bliall Goendl duamg dnyg lid el Jgaill 8ucls Coonlu 13
e (2La35L 3 (g Aol Goandl (3 sl Al bogaill 43S glasyl G (e
mjin\ &5\33,0 L;?)Jij\ g_',o:.wJ\ ) Z\J}u«»ﬂ

O8I (3 T Ul ko (g el colomall yaign A (203l dondl
S B9 (8T (3 B9y oS piing ¢ arkal

5! Witk cya 591 Jlgll

Lols9 49 iy S Sl gaiy (3lats Loud 2020 plad (S3lad g5 W 1 gauss Of S Jo
caabos (3 839l iy 2020 ple (3 potns ga3 ool LiSay Jo ¢(bgoadl! Alabons
2019 ple M=

zaily Jhaiwdl e 6yl Ao JI OI) &l U8 dy)g ey Of deddl D3 851 o3
e 1Sy dooyall (opall Blugialy el w3 ) e Wl Uy cdlasIl oy
Lol e AhalSl Balaswdly 4y el dusw )l Oilelad (S duwdlall 5

il Eoo pladl e el Goedl (30 848 La> e OBl Jgad dlaio clia>
2018 ple ,315l (3 Hlauod dotiS W by 8315 I gy St SIS (a9 <47
LY Bdg Juen! ] dediedl ddogat)l Mgl 85L) o o)l s LS Ay
iz L) yus e gl S @l @lg 35l cogSIl elid dubgoll wlSAl
ST aladl i S5 098w« bl Usdlaad d6LaisYl sgusll 5505 9 suz las

AlamYl Oleladll e Jgeadl daaxe a9 zuyell gaill g g g3

s dnels 095t IS b e g i Al ) Alasl 0] Jgis Of Wiy
Gebigad Alnime Colugialy A5 (o die s oSUg ety glelgal (o 5l
.Zt.cj,u,o

ol Wls

:L_)l@y’l’w

sl Wls

11 2 10 & dniia



d—yg el u )\
WARBA BANK /i
2019 o 31 (58 dpgial Al el (olladl 5o

@ Slaall e Gz oIS S5 ol sa3gall (i gy ¢ Sy T8 i il 9ol deeo
2019 o> 31 (§ dngiedl i) A9 iy by da3liad (el (51g)1 a3 50l

0o 390Vl e U] Ll Alsal (ST 73l oSSy 61 (5,805 05,3 8309
due,all 838U 33,k e 9l IR@warbabank.com dyg ¢ly § (pseifuall EMNay
0985 Bgaey ¢ 39ASIY lind ga ol cpyattianall M) L)y chiy 3udas e "l lglual"

(Sl e 530

a3gall (25 O g

11 e 11 ) daia


mailto:IR@warbabank.com

Investors Relation
Presentation

Financial Year 2019

WARBA )\
BANK /.




Disclaimer

THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF AN
OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. THIS PRESENTATION DOES NOT
CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. This presentation has been prepared by (and is the sole responsibility of) WARBA BANK (K.S.C) (the
“Bank”).

Important Notice

The information herein may be amended and supplemented and may not as such be relied upon for the purposes of entering into any transaction. This presentation may
not be reproduced (in whole or in part), distributed or transmitted to any other person without the Bank's prior written consent.

The information in this presentation and the views reflected therein are those of the Bank and are subject to change without notice. All projections, valuations and
statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on subjective assessments and assumptions
and may use one among alternative methodologies that produce different results and, to the extent that they are based on historical information, they should not be relied
upon as an accurate prediction of future performance. These materials are not intended to provide the basis for any recommendation that any investor should subscribe for
or purchase any securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction.
Forward-Looking Statements

Past performance is not indicative of future results. Warba Bank is under no obligation to update or keep current the information contained herein. No person shall have

any right of action against the Bank or any other person in relation to the accuracy or completeness of the information contained in this presentation. No person is
authorized to give any information or to make any representation not contained in and not consistent with this presentation, and, if given or made, such information or
representation must not be relied upon as having been authorized by or on behalf of the Bank.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including for the provision of
any services). No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking views. These statements reflect the Bank’s expectations and are subject to risks and uncertainties
that may cause actual results to differ materially and may adversely affect the outcome and financial effects of the plans described herein. You are cautioned not to rely on
such forward-looking statements. The Bank does not assume any obligation to update its view of such risks and uncertainties or to publicly announce the result of any
revisions to the forward-looking statements made herein.
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Kuwait Market

Overview

Economy

Strategic
Vision

Snapshot of the State of Kuwait

Key Indicators

Sovereign Ratings Aa2 /AA/AA(M/S/F)
Gross Domestic Product (constant); USD 142bn

Ref.: World Bank

Crude Oil Reserves (barrels million) 101.500

Ref.: OPEC !

Public Debt (% GDP) 14.8%

Source: IMF e70

Kuwait Direct Investment Promotion Authority (KDIPA) announced (KUNA, Oct. 9th 2019)
that Kuwait has advanced by eight places to reach the 46th rank out of 141 countries in the
Global Competitiveness Index (GCl) 2019 based on the report issued by World Economic
Forum (WEF).

On June 25t 2019, MSCI, upgraded Kuwait to ‘Emerging Market’ from its previous ‘Frontier

Market’ status in its 2019 Annual Market Classification Review. (boursakuwait.com.kw).

In January 2017 the government updated its long-term development plan under the
slogan “New Kuwait 2035”. The plan encompasses 7 objectives: (1) reform the public
sector (2) develop and diversify the economy, (3) develop and modernize infrastructure
(4) ensure the availability of accommodation, (5) improve the public healthcare system

(6) reform the education system and (7) enhance Kuwait's regional and global presence.
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Real GDP Growth
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Gross Debt to GDP
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Source: IMF Country Report, April 2019




Kuwait Banking Sector

Snapshot

= The government’s financial strengths underpins its capacity to provide support to the
banking sector. As a response to the 2008 financial crisis, the following two laws were
passed:

v" Financial Stability Law: sought to stabilize the financial sector in Kuwait and other
economic sectors so as to encourage the financing of such sectors by local banks.

v Deposit Guarantee Law: guarantees the principal of all deposits held with local
banks in Kuwait, including saving accounts and current accounts.

= On the other hand, the government is subsidizing the banking industry by continuously
maintaining adequate spending level at economic sectors that stimulates banking credit
growth and participation in government projects by local banks.

Total Banking Assets and Foreign Assets (kwb Miliion)

Il Total Assets Foreign Assets

66,579 69,891

58,612 60,445 63,411

55,452

12,552 12,682 12,739 13,803 15,834

2014 2015 2016 2017 2018 Q3 2019
Source: CBK
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Kuwait Banking Sector Asset Quality
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Source: CBK

! Ratio of Balances with the Central Bank of Kuwait (current and deposits), Government Treasury Bills and Bonds or any other financial
instruments issued by Central Bank of Kuwait to customers' KD-deposits, (on a standalone basis, minimum requirement 18%).
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Warba Bank Profile

Financial Snapshot

(USDmn, unless otherwise stated) 2016 2017 2018 2019
= Warba Bank K.S.C.P. (“Warba” or the “Bank”) is a Kuwaiti public shareholding company that Financing Receivables 2,708.7 4,185.9 5,295.3 7,464
was incorporated on 17 February 2010 in Kuwait and officially enrolled in the Central Bank of Total Assets 3,689.9 5,879.8 7,228.6 10,374
Kuwait’s Register of Islamic Banks on 7 April 2010. Depositors’ Accounts 2,455.5 3,335.3 3,471.4 5,629
Total Equity 312.8 586.3 893.0 971.3
. Tﬂhe Bagk operatgs via a network of 1.4 branches, 1.‘? in-branch automated .teIIer machines Operating Income 75.9 125.6 164.0 196.6
(“ATMs"), 3.9 off5|te ATMs as.well as pom"c of sale'termmals and other electronic channels such Net Profit 85 246 422 545
as telebanking, internet banking and mobile banking. X X X
Net Financing Margin 1.9% 2.3% 2.0% 1.9%
* The Bank’s shares are listed on the Kuwait Stock Exchange and its market cap as of 31 Cost to Income Ratio 66% 47% 38% 38%
December 2019 was KWD 412.5mn (USD 1,361mn). Capital Adequacy Ratio 18.0% 22.5% 24.3% 18.5%
NPF Ratio 0.69% 1.45% 1.39% 1.15%
= As at 31 December 2019, the Bank was the newest but fastest growing Islamic bank for 5t
consecutive year and best digital banking services in Kuwait. Rating Agency Long-Term Rating Outlook Date Reaffirmed
b)
Mooby’s Baa2 Positive December 2019
Shareholding Structure . .
Fll.chRatmgs A+ Stable September 2019

= The State of Kuwait is the largest shareholder
in the Bank, holding 33.4% of the Bank’s shares
through Kuwait Investment Authority (“KIA”)
and the Public Institution for Social Security
(“PIFSS”)

= Al Sayer Holding, a leading Kuwaiti Business
Family House is the second largest shareholder
with a 10.0% stake
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Abdullah
Saleh Al-
Shalfan
7.4%
N_KIA

25.5%

PIFSS
y 7.9%

Other
(free

Float)

49.2%

Market Share

Total Financing I 5.49%

Retail Banking

3.50%

Corporate Banking I 6.97%

Source: CBK Statistical Bulletin, Warba




Overview of Strategy

g Transform into an Islamic CIB champion
VISION with a lean digital-first retail business

<@

= CanDo
.. Help our customers fulfil their life ambitions and grow =7

@ their businesses by providing innovative financial VALUES

solutions and outstanding experiences " Winning Team Spirif

MISSION .. Provide our staff with rewarding growth = Ampbition

opportunities and a healthy work environment and

.. Deliver steady, growing returns to our shareholders

Accelerating profitable growth  Developing distinctive brand identity & capabilities

Profits: Increasing earnings significantly to Brand identity: Standing out for O

O both deliver returns and build buffers something vis-a-vis employees, clients ‘O

‘0 and external stakeholders g

STRATEGIC g c
: G

ASPIRATIONS i Growth: Achieving relevant scale to Capabilities: Reinforcing ability to é
acquire significant market stake compete and distinctiveness 2
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Key Activities

Prestigious Awards

1

0 Prestigious accolades won during 2019,

including:

“Fastest Growing Bank in Kuwait” for the
fifth consecutive year granted by Banker

Middle East

“Best Digital Banking Services in Kuwait”

granted by Banker Middle East

Investor Relations

For 1st time in Kuwait a dedicated mobile
app. for Warba investor relations and
launched new format on Website.

IR Features: up-to date as well as

historical stock overview, important

disclosures and financial reports of the

bank.
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Digital Factory

Treasury Group

i

AL-WATEEN

Launched "Al-Wateen” the digital
factory with the ambition to lead
digital banking era in the Kuwaiti
market.

10+ digital campaigns to

promote products and services.

Innovative Products and Services

The Bank also launched targeted digital
value propositions to cater to specific
needs of our target segments through
enhancing our core product offerings:

* Sunbula Kids,

* Payments,

* Social Banking,

* 40+ new digital services, etc.

Sukuk Issuance of USD 500 Million

Warba Bank’s Sukuk is the first senior sukuk

issued by any Kuwaiti

institution. The issuance

overwhelming demand from

resulting in an oversubscription by a very !

impressive 6.34 times. The sukuk is listed on

Nasdaq Dubai & Irish stock exchange.

Investment Banking Group

Participated in structured & syndicated

financing transactions, recently:

* Participated in recent EUR 1bn Sukuk
from ISDB under its USS$ 25bn program;

+ Extended a couple of bilateral financing

facilities including a facility to Bank

Muscat Meethaq for USD 50 MN.

Islamic financial
received an |

investors !

Retail / Corporate Banking Group

“Al Masi” 1st Private Banking Branch in
Shuhada.

1st Retail Airport Branch in Terminal-4.

1st Corporate Banking Branch in Sanabil

Towner.

One-of-its kind strategic partnership
with Benaa to provide for online

shopping of building materials.

Brand Value

Biggest outdoor event “Warba Tech

City” in Murroj with 50+ partners.

Continue of innovative “Rowad”
program in collaboration with 4

prominent universities.

Mega Draw events for Al Sunbula

Prizes at Avenues Mall.
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Overview of Balance Sheet

Assets kwbp million

+43%

2017 2018 2019

Total Funding xwp million

+49%

2017 2018 2019
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Assets Composition

I Financing [ Investments Others

VAV /5%
13% 12%
16% 15% 12%

2017 2018 2019

Funding Mix

B Deposits [ Banks & Financial Institutions Senior Sukuk

2017 2018 2019




Asset Quality

Financing «wp million Financing Composition

+41% Corporate Retail
P

2017 2018 2019 2017 2018 2019
Coverage Ratio
241%
1.45% 1.39% 195%
¢ —oe 1.15% 178% o
—e
2017 2018 2019 2017 2018 2019
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Capitalisation

CAR

24.26%
22.58%
18.49% BEGYA\;S
23.09%
21.41% 17.31% T1
12.17% 16.58% 12.82% CET1
2017 2018 2019

Capital Base Composition

I CET1 | Add. Tier 1 Tier 2
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RWA to Total Assets

B RWA —e— RWA/Total Assets
—e ® 54%

53%

.._——

2017 2018 2019
Regulatory Leverage
11.96%

9.68% 9.01%

2017 2018 2019



Earnings Results
Net Profit before provision kwp thousand

+30% +22%

2017 2018 2019 2017 2018 2019

Operating Income kwb thousand Composition of Operating Income

(o)
+20% [ Financing I Investment Fees & others

9% 10%
2017 2018 2019

2017 2018 2019
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Earnings Results ...,

Net Financing Income kwb thousand

+14%

2017 2018 2019

Provision Charged to Financing Portfolio

o 1.01%
0-94% —0— 0.85%
—eo
2017 2018 2019
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Net Financing Margin

2.21% 2.16%
® — 1.88%
—e
2017 2018 2019

Composition of Provision Charges

[l Provision charges for credit losses
Other impairment losses

95%

2017 2018 2019




Ea rn I ngs Resu Its (Continued)

B Staff Cost [ GRA Depreciation 47%

—0

14%
2017 2018 2019 2017 2018 2019
ROAE * ROAA
6.49%
5.65% 0.66% 0.60%

—9 O.M —Q
3.50%

2017 2018 2019 2017 2018 2019

* ROE are computed after adjusting the net profit for Tier 1 Sukuk cost.
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Financial Results FY 2019

Balance Sheet (KWD Million)

Cash and Balances with Banks

Placements with banks & CBK

Financing receivables

Financial Assets at fair value through Profit & loss
Financial Assets at fair value through other comprehensive income
Investment in Joint venture

Investment Properties

Other Assets

Property & Equipment

Total Assets

Due to Banks

Depositors' Accounts

Senior Sukuk

Other Liabilities

Total Liabilities

Share Capital and premium

Reserves

Proposed Bonus Share

Equity Attributable to Shareholders of the bank
Perpetual Tier 1 Sukuk

Total Equity

Total Liabilities & Equity
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2019

103
226
2,262
56
323
91

21

40

23
3,144
953
1,706
152
38
2,849
190
21

218
76
294
3,144

2018

20
256
1,608
42
149
52

23

26

18
2,194
835
1,053

35
1,923
190

195
76
271
2,194

Variance
KWD %0

83 413%
(30) -12%
654 41%
14 33%
174 117%
39 75%
(2) -9%
14 52%0
5 28%
950 43%
118 14%
653 62%

152 n/a
3 9%
926 48%
- 0%
16 346%0

8 n/a
23 12%
- 0%
23 9%
950 43%
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Financial Results FY 2019

Variance
Income Statement (KWD 000) 2019 2018 WD %
Placements & financing income 109,570 79,222 30,348 38%0
Finance cost and distribution to depositors (64,081) (39,174) (24,907) 64%0
Net Financing Income 45,489 40,048 5,441 14%0
Net Investment income 7,884 4,806 3,078 64%0
Net fees and commission 5,070 3,793 1,277 34%
Foreign exchange gain 1,023 689 334 48%0
Other Income 227 216 11 5%
Operating Income 59,693 49,552 10,141 20%0
Staff costs (14,807) (12,309) (2,498) 20%
General and administration expenses (4,426) (5,509) 1,083 -20%
Depreciation (3,174) (1,141) (2,033) 178%
Operating Expenses (22,407) (18,959) (3,448) 18%6
Operating Profit before provision for impairment 37,286 30,593 6,693 22%
Provision for impairment (19,839) (17,064) (2,775) 16%06
Operating Profit before Deductions 17,447 13,529 3,918 29%
Taxation & Directors’ remuneration (909) (791) (118) 15%0
Net Profit for the Period 16,538 12,738 3,800 30%

Basic and diluted earning per share 7.73 Fils 7.06 Fils 0.67 Fils 9%
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Warba Bank Investors Relation: THANK YOU

IR@WARBABANK.COM

“"Contact Us":
o Website

o Mobile -=Android
o Mobile -iOS
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