Date: September 24, 2026

Subject: Proposed Merger by Incorporation of Al Izz Bank
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S.A.0.C by Bank Nizwa S.A.0.G

Dear Shareholders,

Further to Bank Nizwa S.A.0.G disclosure made on July 16,
2026, the bank is pleased to announce the receipt of an “In
Principle” approval from the Central Bank of Oman (CBO) to
initiate a comprehensive due diligence process on Al Izz

Bank S.A.0.C. to assess feasibility of the proposed merger.

The Proposed Merger remain subject to all required

regulatory, shareholder and other applicable approvals.

Bank Nizwa S.A.0.G would like to thank the CBO for its
continuous guidance and will keep the market and the
stakeholders informed of any material developments in

accordance with the applicable disclosure requirements.

Best regards,
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Tariq Atiq

Chief Executive Officer

P.0. Box 1423, Al Khuwair
Postal Code 133

Sultanate of Oman

CR No. 1152878
www.banknizwa.om

Call Centre: 24 950 500

Tax Card No.: 8074540
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