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Subject Results of the Board of Directors Meeting of Anan Investment Holding PJSC held on 12 

August 2026 

 ،..خ إدارة شررررررررررررررررررررررررر ة م ررررررررررررررررررررررررا  ل سرررررررررررررررررررررررر ثمار ال اب ررررررررررررررررررررررررة    جتموووووووووووووووووووووووو      وووووووووووووووووووووووو إنتوووووووووووووووووووووووو     -الموضووووووووووووووووووووووووو    

 2026 أغسط     12 بت ريخ

The Board of Directors (the “Board”) of ANAN Investment Holding P.J.S.C. (the “Company”) hereby 

announces that the Board has passed resolutions on 12 August 2026 as follows: 

1- Approved the financial results for the first half of the 2026 financial year. 

2- Approved the continuation of the procedures for handing over the plots of land to the purchasers in 

the Company’s master development project, Arabian Hills. The handover of 172 plots of land has 

commenced, while efforts are underway to complete the handover of an additional 50 plots to 

investors ahead of schedule and in accordance with the approved timeline, which includes the 

handover of 494 new plots before October 2026. 

3- To approve the proposed issuance of zero-coupon mandatory convertible sukuk certificates (the 

“Certificates”) in an aggregate amount of up to AED 1,250,000,000 (the “Maximum Amount”), as 

follows: - 

a) Novation of Existing Liabilities: - Approved The entry into a Novation Agreement with Arabian Hills 

Investment & Real Estate Development L.L.C. (“Arabian Hills”), a wholly owned subsidiary of the 

Company, was approved for the purpose of novating the existing obligations of Arabian Hills owed 

to certain existing creditors (the “Existing Creditors”) to the Company, up to the Maximum Amount 

,Pursuant to the Novation Agreement, the Company will become directly obligated to the Existing 

Creditors in place of Arabian Hills, and the Certificates will be offered and issued to the Existing 

Creditors to represent their rights and interests in respect of a portion of the principal amount of such 

novated obligations , The Board of Directors note that Arabian Hills is a wholly-owned subsidiary of 

the Company and that the Existing Liabilities are, and will always be, consolidated at the Company's 

level. Accordingly, the entry into the Novation Agreement will not change the financial position of 

the Company on a consolidated basis, as all of the liabilities of Arabian Hills (amongst other things) 

are part of the consolidated financial statements of the Company. Therefore, there would be no 

financial impact on the Company on a consolidated basis following the entry into the Novation 

Agreement. 

b) Issuance of Certificates: - Approved the issuance of Certificates up to the Maximum Amount, in 

compliance with the principles of Shari’a, subject to the issuance of a final Fatwa by the external 

Shari’a advisor. 

c) Subscription by Existing Creditors: - Approved the subscription to the Certificates by the Existing 

Creditors, expected on or around 31 August 2026. 

d) Conversion into Shares: - The Certificates shall be converted into ordinary shares of the Company 

within 3 months of issuance, subject to a lock-up period of twelve (12) months. 

e) Delegation of Authority: - Authorised Signatories were appointed and delegated authority to 

negotiate, finalise and execute all related documents. 

4- Approved various other operational and administrative matters and developments related to the 

Company’s business, and discussed potential investment opportunities currently under 

consideration. All investment opportunities are subject to thorough assessment based on economic 

feasibility and risk management criteria, in alignment with the Company’s vision and strategic 

objectives. 
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ش لينننننننننننننننل،شفنننننننننننننننإ ش) نننننننننننننننند ولش نننننننننننننننيش)تش قيننننننننننننننن ش)  و) ننننننننننننننن ش نننننننننننننننن شش،ششركننننننننننننننن ،ش لنننننننننننننننىشرسنننننننننننننننتو ش)  نننننننننننننننن   در و  ننننننننننننننن   

،شخ شخ ش  ينننننننننننننن ش) ط )رنننننننننننننن تشأ") ينننننننننننننن  ش يلنننننننننننننن ششرنننننننننننننن شد)لم  نننننننننننننن ش)لمنننننننننننننن  يش ل نننننننننننننن   ش لننننننننننننننىشأ نننننننننننننن  شرو ننننننننننننننششويغيننننننننننننننش

شرننننننننننننن ش)  نننننننننننننو)ئ ش)لم  يننننننننننننن ش)لمو نننننننننننننش
 
و لينننننننننننننل،ش ننننننننننننن شي نننننننننننننو شش،شش ل ننننننننننننن   شدا ننننننننننننني شأرنننننننننننننو"شأ ننننننننننننن   ش  ننننننننننننن  ش ننننننننننننن  )

تش قيننننننننننننننننننن شخن يكنننننننننننننننننن ش) ننننننننننننننننننند ولش ننننننننننننننننننيششد  نننننننننننننننننن  شأ شأ نننننننننننننننننن شرننننننننننننننننننن  يش لننننننننننننننننننىش)  ننننننننننننننننننن   ش لننننننننننننننننننىشأ نننننننننننننننننن  شرو نننننننننننننننننننش

ش )  و)  

ش)لمو)ف نننننننننننننننننن ش لننننننننننننننننننىشخصنننننننننننننننننند)"ش)  نننننننننننننننننن   )تش  نننننننننننننننننندو ش)لمبلننننننننننننننننننغش)لقصنننننننننننننننننن ى،شوف ننننننننننننننننننشش- إصووووووووووووووووو ار ال ووووووووووووووووو   ا   -ب
 
ش 

شلمبنننننننننننننننننننننن   ش)  نننننننننننننننننننننن  ع ش)لإ نننننننننننننننننننننن ري ،ش"  ننننننننننننننننننننننش
 
 صنننننننننننننننننننننندو"شفتننننننننننننننننننننننو ش   ئينننننننننننننننننننننن شرنننننننننننننننننننننن ش)لمس  نننننننننننننننننننننن "ش)  ننننننننننننننننننننننن  يشش 

 .ى) خ "ج
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   د)ف  ش)لا طو)تيكي أوشخ )"اش) خ ط ،ش   شينس" شر ش"ؤي ش)     شوش

Kind regards, تفضلوا بقبول فائق التقدير  الاحترام،، 

Anan Investment Holding PJSC ع    ل  تثم ر ال  بض  ش.م.خ 
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