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i Financial Results Form
- Kuwaiti Company (KWD)
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Company Name

EE-A PO

Advanced Technology Company K.S.C.P.

‘ Third quarter results Ended on [

2025-09-30

| & ekl Sl )l b |

[ Board of Directors Meeting Date !

2025-11-12

) B30 alma pLainl s |

Required Documents

CJ}MJL' L33l o lodl oofuiud |

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Buazall 2 G GLI (e A
erall Gliluadl Cdlie 1,85 00 Aeud
Slaiiudl sia (L)l iy @ Le SlaiSo 7 Sgaill Iia paay ¥

{ (B)onll | Lkl hl Raudll 575 Allell o il Andll 578
' Change (%) glm.e gllonth Comparat ll;llnfe (l;/lonth Current oludl
et EHO Statement
2024-09-30 2025-09-30
128,400 sabuay polid! (5yleusedl) ol Lo
(387.03%) 1,571,459 (4,510,560) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazlly Al | (5yluas) Aoz
(387.29%) 8.73 (25.08) o _ ? redie o
Basic & Diluted Earnings per Share
Uoglusll clogogll
(14.45%) 268,287,494 229,523,648 e
Current Assets
Eolagzell Jlan
(6.06%) 356,168,510 334,591,414 sl
Total Assets
aglaztl sbgllall
(4.09%) 192,912,869 185,019,408 B o 2 =
Current Liabilities
abgllall Jlas
(4.70%) 287,194,339 273,699,375 o pllld
Total Liabilities
A1 88,400 sy ol LS Goan Jloz
(7.04%) 70,368,350 65,417,654 Total Equity attributable to the owners of the
Parent Company
Alaad olala¥l Jlea)
(12.17%) 137,157,090 120,470,685 .
Total Operating Revenue
EPIPER i (SRS 1) P [ TS
(86.99%) 8,548,334 1,112,148 ; ; P lierls
Net Operating Profit (Loss)
dull JUI oy / ASTALL Ll
Nil Nil Nil oAl Rl A A
Accumulated Loss/ Paid-Up Share Capital
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; | Third quarter  Third quarter Current olel
' Change (%) = Comparative Period | Period | Statement
Bl 2024-09-30 ‘ 2025-09-30
‘am ELS_)A.“ L_;e.ALl.uu el (EJLw.iLH) E)_N Qha
(242.70%) 681462 (972,454) Net Profit (Loss) represents the amount
g : attributable to the owners of the parent
Company
Aaazlly Al 1 (3ylucs) duzes
(243.01%) 3.79 (5.42) o o el les) em
Basic & Diluted Earnings per Share
4laddl alabaft Jlea!
(19.09%) 49,753,386 40,256,951 ; :
5 Total Operating Revenue
‘ ALa ST Bles s il
(71.67%) 3,314,092 938,813 , _ Brsed
Net Operating Profit (Loss)

Not Applicable for first Quarter

s gl e 3ty ¥

\
| |
; Increase/Decrease in Net Profit (Loss) is due to

The decrease in net proflt for the nine- month perlod
ended 30 September 2025 as compared to the same
period last year was mainly due to:

Lower profit from sale of equipment for
mega projects.

Lower maintenance revenue because of
delayed contracts.

Partially offset by lower provision for
expected credit losses (ECL) on receivable.

i b

(Bsbusel) sl Blio bl /g s cate

it 30 § Rl Aol 5340 el o § L e
1] gty Sy 3903 (oa Ul pladl e Lawds 3 a0 45,LalL, 2025
Sy Lield Soluall au oo 2 L polass!

Byl sgdall s Bluall olsly] (olass!

wwlen¥ plusdl jasase § polizil losa Ll
Al paddf il e (ECL) 2aggal

Total Revenue realized from
« dealing with related parties
' (value, KWD)

KWD 3,409,065/

LY pe cdlebarll e Slsldl Jlan ] 4l
(s &) Al ool

Total Expenditures incurred from
| dealing with related parties
(value, KWD)

KWD (23

1 pe 3lalatll e Sildgpuall Jlan 2L
(s gl ) ALall oil3

8,934)/-

0,

Resu L, /
Kuwaiti Cég}/pﬁly (KWD)/ /
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Auditor Opinion Sblutl 3l 4o gl
1. | Unqualified Opinion binte pzgly | 1
2. | Qualified Opinion O Liixta gl | .2
3. | Disclaimer of Opinion O Sl el pue | .3
4. | Adverse Opinion O oSl gly | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.

A e 4 513 912 @8 iy Hlas | Jlny

aliad oy o Lo Nt 7 390l i _pany ¥y« JUal oozl

NIL s @ 339 LeS bl 1 ya (5T, s
NIL S sy Sl 3l ya ol G Al ads 7y s
NIL bl < a gl § 29 Lo 2lal 3,401 Lyt S lglasl
NIL bl 31 5 gly § 229 Lo 2lal lphasll duaisd ajll Syt

—
' Corporate Actions

(s 3l Sl 291) ol lBlamt el

Al Aoyl
dzg ¥ NETYD | 45 clagjes
NIL NIL Cash Dividends
NIL NIL Bonus Share
dog ¥ NET &3 claies
NIL NIL Other Dividend
azss ¥ azgs ¥ bl aiss pue
NIL ] NIL No Dividends
; sz NPORY Sl ssdle ] JUW o 5ol
NIL NIL Issue Premium NIL Capital Increase
NIL NIL Capital Decrease
R L BT pudoall PITIPORY ol ]
‘ Company Seal Signature Title Name
Bla¥) pudzma sty cils 8950 sg4aia Jeasd
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4,744,702 2,376,401 3,912,225 Jolaal) il g Sl
216,449,558 196,090,242 175,299,868 4 Al s Abaa &y jlad aad
47,093,234 47,028,829 50,311,555 95
268,287,494 245495472 229,523,648
Uglatall g iy ga gall
2,689,308 2,746,580 2,746,580 ille Gl G Ll
157,513 196,421 196,421 ey IS 3 i Ll
- 9,835,145 17,889,998 4 oAl s Ata 3y st aad
4,582,270 4,711,639 4,672,615 AT 3 g
38,309,155 39,301,314 37,492,186 5 Cihann g iSbiae
24,543,453 24,487,968 24,470,649 6 Al a5
17,599,317 17,599,317 17,599,317 5 el
87,881,016 98,878,384 _ 105,067,766
356,168,510 344,373,856 _ 334,591,414 @il g gall £ gana
Cablicall (3 gk g by slhaall
4 gliall iy glhaall
12,523,916 15,976,955 10,147,687 CogdSall e S cans
56,711,148 44,491,794 44,268,918 7 6 sAly s Ay jlad aed
896,470 768,138 994,007 a3 ie el il
22,481,310 33,781,246 45,970,000 8 da¥ s
100,300,025 78,966,964 83,638,796 9 Gusi/ Aadl e il
192,912,869 173,985,097 185,019,408
A glaiall yud iy gllaall
1,045,385 1,045,385 786,539 7 Al Al &y st aad
1,641,882 1,525,724 1,322,492 a3 gie el i
58,345,454 45,895,454 33,170,455 8 Ja¥ yas
18,994,390 39,298,369 38,344,275 9 G5t/ Ayl e i
14,254,359 14,503,886 15,056,206 Ol gall Aol Al sliISa
94,281,470 102,268,818 88,679,967
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12,692,003 12,781,611 12,781,611 5 halia)
5,015,398 5,867,908 5,867,908 CiSlian oy sile) alial
238,065 328,159 328,159 bl skl dagll Ll
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(1,394,179) (2,323,451) _ (4,525,615) 11 5l b Lacaa
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36,339,758 27,900,071 12,810,919 8,949,848 R pe
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8,548,334 1,112,148 3,314,092 938,813 BER-E
285,639 671,938 178,475 276,004 oAl el
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Libgll Aal) aes dypiayg all) aail
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(19,453) - (8,632) > el 238l i Fans o imn
(148,433) - (78,163) = il ) Allaall a3 Ly jum
(59,374) - (31,264) . 31 3
(146,775) - (63,678) . 51y Culae sl 3lilSe
(340,641)  (6,712,724) 257,667  (1,635,453) ) ra s / (B id) (Blua
= Adlad
1,571,459  (4,510,560) 681,462 (972,454) 1A arline
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6,961,349 6,960,021
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4,306,680 (688,915)
1,499,842 730,839
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. (515,178)
(7,524,908) (7,666,587)
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4,744,702 3,912,225
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Tel : +965 22408844, 22438060
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www.deloitte.com

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF ADVANCED TECHNOLOGY
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Advanced
Technology Company K.S.C.P (the “Parent Company”} and its subsidiary (the “Group”) as at 30 September 2025, and the
related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for the
three-month and nine-month periods then ended, and the related interim condensed consolidated statements of changes
in equity and cash flows for the nine-month period then ended. Management is responsible for the preparation and
presentation of this interim financial information in accordance with the International Accounting Standard 34 - Interim
Financial Reporting (1AS 34). Our responsibility is to express a conclusion on this interim financial information based on our
review.

Scope of Review

We conducted our review in accordance with international Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
information is not prepared, in all material respects, in accordance with the IAS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim financial information is in agreement with the books of account of the
Parent Company. We further report that, nothing has to come to our attention that causes us to believe that there is any
violations of the Companies Law No. 1 of 2016, and its executive regulation, as amended, or the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the nine-month period ended
30 September 2025 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, nothing has to come to our attention that causes us to believe
that there is any violation of the provisions of Law No 7 of 2010, concerning the Capital Markets Authority and its related
regulations, as amended, during the nine-month period ended 30 September 2025 that might have had a material effect
on the business of the Parent Company or on its financial position.

sk

Talal Y. Al-Muzaini
License No. 209A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
12 November 2025



Advanced Technology Company K.S.C.P.
Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 September 2025 (Unaudited)

Kuwaiti Dinars

30 September 31 December 30 September
Note 2025 2024 2024
(Unaudited) (Audited) (Unaudited)
ASSETS
Current assets
Cash and cash equivalents 3,912,225 2,376,401 4,744,702
Trade and other receivables 4 175,299,868 196,090,242 216,449,558
Inventories 50,311,555 47,028,829 47,093,234
229,523,648 245,495,472 268,287,494
Non-current assets
Investment securities 2,746,580 2,746,580 2,689,308
Investment in associates 196,421 196,421 157,513
Trade and other receivables 4 17,889,998 9,835,145 -
Right-of-use of assets 4,672,615 4,711,639 4,582,270
Property and equipment 5 37,492,186 39,301,314 38,309,155
Other assets 6 24,470,649 24,487,968 24,543,453
Goodwill 17,599,317 17,599,317 17,599,317
105,067,766 98,878,384 87,881,016
Total assets 334,591,414 344,373,856 356,168,510
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Bank overdraft 10,147,687 15,976,955 12,523,916
Trade and other payables 7 44,268,918 44,491,794 56,711,148
Lease liabilities 994,007 768,138 896,470
Term loans 8 45,970,000 33,781,246 22,481,310
Murabaha/Tawarruq payables 9 83,638,796 78,966,964 100,300,025
185,019,408 173,985,097 192,912,869
Non-current liabilities
Trade and other payables 7 786,539 1,045,385 1,045,385
Lease liabilities 1,322,492 1,525,724 1,641,882
Term loans 8 33,170,455 45,895,454 58,345,454
Murabaha/Tawarruq payables 9 38,344,275 39,298,369 18,994,390
Post employment benefits 15,056,206 14,503,886 14,254,359
88,679,967 102,268,818 94,281,470
Shareholders’ equity
Share capital 10 18,000,000 15,000,000 15,000,000
Share premium 3,000,000 3,000,000 3,000,000
Treasury shares (515,178) - -
Legal reserve 12,781,611 12,781,611 12,692,003
Property revaluation reserve 5,867,908 5,867,908 5,015,398
Investment fair valuation reserve 328,159 328,159 238,065
Retained earnings 25,955,154 33,465,714 34,422,884
Equity attributable to Shareholders of the Parent
Company 65,417,654 70,443,392 70,368,350
Non-controlling Interests 11 (4,525,615) (2,323,451) (1,394,179)
Total equity 60,892,039 68,119,941 68,974,171
Total liabilities and shareholder’s equity 334,591,414 344,373,856 356,168,510

The accompanying notes 1 to 16 are an integral part of this interim condensed consolidated financial information.
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Advanced Technology Company K.S.C.P.
Kuwait

Interim Condensed Consolidated Statement of Profit or Loss —

Nine months period ended 30 September 2025

(Unaudited)
Kuwaiti Dinars Kuwaiti Dinars
Three months ended Nine months ended
30 September 30 September
Note 2025 2024 2025 2024
(Unaudited) (Unaudited) {Unaudited) {Unaudited)
Revenue 40,256,951 49,753,386 120,470,685 137,157,090
Cost of sales (31,307,103) (36,942,467) (92,570,614) (100,817,332)
Gross profit 8,949,848 12,810,919 27,900,071 36,339,758
Sales and administrative expenses (5,523,877) {6,963,596) (19,231,937) (20,123,210)
Depreciation of right-of-use of assets (185,271) (232,332) (595,965) (706,865)
Depreciation and amortization (2,301,887) (2,300,899) (6,960,021) (6,961,349)
Operating profit 938,813 3,314,092 1,112,148 8,548,334
Other income 276,004 178,475 671,938 285,639
Finance costs (2,850,270} (3,053,163) (8,496,810) (8,800,579}
ntribution to KFAS, NLST,
(Zl:;j\){,par:zit;‘:rf\z:aecr:ti:m to Board of Directors (635453) 439,404 (6,712,724) 33,394
- . ion for
e - e © e
Contribution to National Labor Support Tax - (78,163) - (148,433)
Contribution to Zakat - (31,264) - (59,374)
Remuneration to Board of Directors - (63,678) - (146,775)
Net (loss)/profit for the period (1,635,453) 257,667 (6,712,724) (340,641)
Attributable to:
Shareholders of the Parent Company (972,454) 681,462 (4,510,560) 1,571,459
Non-controlling interests 11 (662,999) (423,795) (2,202,164) (1,912,100)
(1,635,453) 257,667 (6,712,724) (340,641)
(Loss)/earnings per share attributable to
shareholders of the Parent Company (fils) 12 (5.42) 3.79 (25.08) 8.73

The accompanying notes 1 to 16 are an integral part of this interim condensed consolidated financial information.



Advanced Technology Company K.S.C.P.
Kuwait

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income —
Nine months period ended 30 September 2025 (Unaudited)

Kuwaiti Dinar Kuwaiti Dinar
Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Net (loss)/profit for the period (1,635,453} 257,667 (6,712,724) (340,641)
Other comprehensive income for the period - - - 31,900
Total comprehensive (expense)/income for the period (1,635,453) 257,667 (6,712,724) (308,741)

Attributable to:

Shareholders of the Parent Company (972,454) 681,462 (4,510,560) 1,603,359
Non-controlling interests (662,999) (423,795) (2,202,164) (1,912,100)
(1,635,453) 257,667 (6,712,724) (308,741)

The accompanying notes 1 to 16 are an integral part of this interim condensed consolidated financial information.
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Advanced Technology Company K.S.C.P.
Kuwait

Interim Condensed Consolidated Statement of Cash Flows — Nine months period ended 30 September 2025

(Unaudited)

Cash flows from operating activities
Net loss for the period

Adjustments for:

Depreciation and amortization
Depreciation of right-of-use of assets
Finance costs

Provision for trade receivables
Provision for inventories

Provision for post-employment benefits
Interest received

(Gain)/loss from sale of equipment
Write off of other asset

Operating cash flow before working capital changes
Changes in:

Trade and other receivables

Inventories

Trade and other payables

Payment of post employment benefits
Net cash from operating activities

Cash flows from investing activities

Investments in securities

Purchase of property and equipment

Proceeds from disposal of property and equipment
Acquisition of other assets

Net cash used in investing activities

Cash flows from financing activities
Decrease in bank overdraft

Repayment of lease liabilities

Proceeds from term loans

Repayment of term loans
Murabaha/Tawarruq payables (net)
Treasury shares purchase

Finance costs paid

Dividend paid

Net cash {used in)/from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents

at beginning of period

at end of period

Kuwaiti Dinars

Nine months ended

30 September
Note 2025 2024
(Unaudited) (Unaudited)
(6,712,724) (340,641)
6,960,021 6,961,349
601,941 1,338,888
8,496,810 8,800,579
(688,915) 4,306,680
730,839 1,499,842
2,669,786 1,373,884
(222,858) (111,335)
(12,411) 1,239
- 134,966
11,822,489 23,965,451
13,647,294 (21,422,518)
(3,993,902) 4,591,856
(1,482,772) (4,523,489)
(2,117,466) (523,143)
17,875,643 2,088,157
. (400,000)
5 (1,811,123) (1,878,497)
15,654 -
6 (3,345,368) (2,536,429)
(5,140,837) (4,814,926)

(5,829,268)

(2,173,056)

(596,939) (1,133,311)
25,795,000 56,869,000
(26,331,245) (50,727,920)
3,945,235 12,039,045
(515,178) -
(7,666,587) (7,524,908)
= (3,005,767)
(11,198,982) 4,343,083
1,535,824 1,616,314
2,376,401 3,128,388
3,912,225 4,744,702

The accompanying notes 1 to 16 are an integral part of this interim condensed consolidated financial information.



Advanced Technology Company K.S.C.P.
Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 30 September 2025 (Unaudited)

1. Constitution and activities

Advanced Technology Company K.S.C.P. (“the Parent Company”) is a Kuwaiti Shareholding Company incorporated
under the Companies Law on 27 July 1981. The address of the registered office of the Parent Company is P. O. Box
44558, 32060 — Hawalli, Kuwait. The Parent Company was listed on the Kuwait Stock Exchange on 13 August 2007.

The Parent Company and its subsidiary (the "Group") along with associates provide healthcare distribution and
services.

The objectives of the Group are:
Establishing, operating and managing private hospitals.
Establishing, operating and managing a traditional and complementary medicine center/complex.
Establishing, operating and managing a private medical laboratory.
Recruiting specialized technical personnel.
Hiring physicians, technicians and nurses.
Home health care services.
Owning properties and movables for Company’s account.
Services of people with special needs.
Counseling for people with special needs and caretakers.
. Transporting the elderly and people with special needs.
. Retail of devices and supplies for people with special needs and the elderly.
. Wholesale of devices and supplies for people with special needs and the elderly.
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. Importing medicines and medical supplies.

=
E-

. Project Management.

. Designing, building, operating, maintaining and transferring PPP projects.
. Examining, implementing and managing health projects.

. Opening and establishing private institutes.

[ T Y
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. Studies and research center.
. Sorting and treatment of oil, chemical and medical wastes.
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. Collecting hazardous waste.

. Treatment and disposal of hazardous waste.

. Wholesale of pharmaceutical and medical goods, medical instruments and devices, perfumes and
cosmetics.

23. Wholesale of medical, technical and scientific instruments, machinery and devices.

24. Equipping hospitals, centers, clinics and medical laboratories.

25. Retail of medical, technical and scientific instruments, machinery and devices.

26. Repair and maintenance of medical and electronic radiological and electronic equipment.

27. Repair and maintenance of medical devices and equipment.

28. Installing radiological and medical equipment and devices.

NN
N B

29. Establishing hospitals.

30. Extending and installing computer and telecommunication networks.
31. Wire and wireless equipment and devices.

32. Maintenance of wire and wireless telecommunication devices.

33. Security devices and systems, installation and maintenance thereof.
34. Retail of prefabricated kitchens.

35. Wholesale of prefabricated kitchens.

36. Wholesale of security and safety systems.

37. Retail of security and safety systems.

38. Telecommunications equipment and accessories.

39. Electronic surveillance services using alarms and cameras.

40. Installing, repairing, constructing, setting and monitoring private security devices.

7



Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 30 September 2025 (Unaudited)

41. Installing firefighting systems and equipment.

42. Wholesale of fire systems and equipment.

43. Wholesale of fire alarm and emergency and exits lighting systems and equipment.

44, Telecommunication systems and devices materials.

45. Retail of pesticides for public health.

46. Wholesale of pesticides for public health.

47. Retail of agricultural insecticides.

48. Importing chemicals.

49. Retail of chemicals.

50. Selling veterinary medicines and veterinary equipment.

51. Wholesale of veterinary medicines and veterinary equipment.

52. Medicines and medical supplies warehouses.

53. Storage in warehouses.

54. Cameras, photography supplies and tools.

55. Investing financial surpluses in financial portfolios through investing the same in portfolios managed by
specialized companies and entities.

56. Websites Design.

57. Computer programming activities.

58. Software maintenance and web page design.

59. Computer programming, analysis, and operation.

60. Designing and equipping electronic computer centers.

61. Wholesale of office furniture.

62. Retail of furniture.

63. Retail of office furniture and accessories.

64. Retail of refrigeration and air conditioning appliances.

65. Wholesale of refrigeration and air conditioning appliances.

The Group may have an interest or participate in any way in any entity that conducts similar business or which may
help it achieve its goals inside Kuwait and abroad. It may also buy them or attach them to it.

This interim condensed consolidated financial information was authorized for issue by the Board of Directors on
12 November 2025.

Basis of preparation and material accounting policies

This interim condensed consolidated financial information have been prepared in accordance with International
Accounting Standard (IAS) 34: Interim Financial Reporting. The interim condensed consolidated financial
information does not contain all information and disclosures required for complete consolidated financial
statements prepared in accordance with the International Financial Reporting Standards and should be read in
conjunction with the annual consolidated financial statements for the year ended 31 December 2024.

Certain amendments and interpretations apply for the first time in 2025, but do not have an impact on the interim
condensed consolidated financial information of the Group. In the opinion of management, all adjustments
consisting of normal recurring accruals considered necessary for a fair presentation have been included.

Operating results for the nine months period ended 30 September 2025 are not necessarily indicative of the results
that may be expected for the year ending 31 December 2025.

The accounting policies used in the preparation of this interim condensed consolidated financial information are
consistent with those used in the preparation of the annual consolidated financial statements for the year ended
31 December 2024.

The Group has not early adopted any standards, interpretations and amendments that had been issued but is not
yet effective.
8



Advanced Technology Company K.S.C.P.
Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 30 September 2025 (Unaudited)

3. Significant judgments and estimates

The preparation of interim condensed consolidated financial information requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial information, the significant judgments made by
management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the
same as those that applied to the consolidated financial statements for the year ended 31 December 2024.

4, Trade and other receivables

Current
Trade receivables
Expected credit loss

Contract assets
Expected credit loss

Deposits

Staff receivables
Other receivables
Expected credit loss

Advances to suppliers
Prepayments

Non-Current
Trade receivables

5. Property and equipment

Net fixed assets

Kuwaiti Dinars

30 September 31 December 30 September
2025 2024 2024
(Unaudited) (Audited) (Unaudited)
181,469,783 203,171,714 228,710,467
(25,976,650) (26,843,737) (28,531,962)
155,493,133 176,327,977 200,178,505
622,008 685,457 549,559
(130) (1,475) (3,598)
621,878 683,982 545,961
311,006 314,452 306,668
843,467 751,286 699,071
8,102,392 8,144,297 4,049,175
(70,430) (35,634) (32,257)
9,186,435 9,174,401 5,022,657
7,270,513 6,821,755 7,134,742
2,727,909 3,082,127 3,567,693
9,998,422 9,903,882 10,702,435
175,299,868 196,090,242 216,449,558
17,889,998 9,835,145 -
Kuwaiti Dinars
30 September 31 December 30 September
2025 2024 2024
(Unaudited) (Audited) (Unaudited)
37,492,186 39,301,314 38,309,155
37,492,186 39,301,314 38,309,155

During the nine-months period ended 30 September 2025, the Group acquired fixed assets amounting to KD 1.8
million (30 September 2024: KD 1.9 million). Depreciation charged for the period amounted to KD 3.7 million (30

September 2024: KD 3.4 million).



Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 30 September 2025 (Unaudited)

6.

10.

Other assets
Kuwaiti Dinars

30 September 31 December 30 September
2025 2024 2024
(Unaudited) (Audited) (Unaudited)
Net intangible assets 14,184,177 12,535,873 12,036,133
Software — Net 10,286,472 11,952,095 12,507,320
24,470,649 24,487,968 24,543,453

Intangible assets represent cost incurred to obtain right to future economic benefits in the form of maintenance
service contracts and sale of consumables and hence, recognized as intangible assets under 1AS-38: ‘Intangible

assets’.

During the nine-months period ended 30 September 2025, addition to the other asset is KD 3.3 million (30
September 2024: KD 2.5 million). Amortization charge for the period is KD 3.4 million (30 September 2024: KD 3.6

million).

Trade and other payables

Kuwaiti Dinars

30 September 31 December 30 September
2025 2024 2024
(Unaudited) (Audited) (Unaudited)
Current

Trade creditors 22,926,800 18,735,336 16,221,106
Advances from customers 10,258,633 11,696,518 19,565,247
Accrued expenses 6,412,442 10,379,115 11,074,712
Others 4,671,043 3,680,825 9,850,083
44,268,918 44,491,794 56,711,148

Non-current
Advances from customers 786,539 1,045,385 1,045,385
45,055,457 45,537,179 57,756,533

Term loans

These represent unsecured floating interest rate loans in Kuwaiti Dinars from local banks and carry effective
interest rate of 4.63 % to 6.75 % per annum as at 30 September 2025 (31 December 2024: 4.88 % to 7.00% per
annum, 30 September 2024: 4.88 % to 7.00% per annum). These are repayable over a period of one to five years
(31 December 2024: one to five years, 30 September 2024: one to five years).

Contract proceeds amounting to KD 63.89 million (31 December 2024: KD 75.78 million, 30 September 2024: KD
79.76 million} are assigned against bank overdraft and term loan facilities.

Murabaha/Tawarruq payables

These represent credit facilities in Kuwaiti Dinars granted by local Islamic banks. The effective cost of
Murabaha/Tawarrugq payables as of 30 September 2025 was 4.85% to 5.30% per annum (31 December 2024: 5.00%
to 5.55% per annum; 30 September 2024: 5.00% to 7.00% per annum). These are repayable over a period of one
to six years (31 December 2024: one to seven years, 30 September 2024: one to seven years).

Contract proceeds amounting to KD 66.22 million (31 December 2024: KD 83.88 million, 30 September 2024: KD
81.57 million) are assigned against Murabaha/Tawarruq payables.

Share capital

The authorized, issued and fully paid up share capital as at 30 September 2025 consists of 180,000,000 shares of
100 fils each paid in cash (31 December 2024 - 150,000,000 shares of 100 fils each, 30 September 2024 -
150,000,000 shares of 100 fils each).
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Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 30 September 2025 (Unaudited)

11.

The Board of Directors has been given the authority to purchase treasury shares up to a maximum of 10% of the
share capital of the Parent Company. An amount equal to the cost of treasury shares is not available for distribution
from general and statutory reserves throughout the holding period of these treasury shares.

Non-controlling interests

Non-controlling interest represents an investment of 25.20% in Kuwait Medical Center Holding K.S.C.C. is

incorporated in State of Kuwait.

Financial information of the subsidiary based on reviewed interim condensed consolidated financial information

as of 30 September 2025 are as follows:

Current assets

Current liabilities

Non-current assets

Non-current liabilities

Equity attributable to:

- Owners of the Parent Company

- Non-controlling interests

Revenue

Total comprehensive loss

Total comprehensive (loss)/income
attributable to:

Shareholders of the Parent Company

Non-controlling interests

Net cash from/(used in) operating activities
Net cash used in investing activities

Net cash (used in)/from financing activities
Net (decrease)/increase in cash flows

Kuwaiti Dinars

30 September 31 December 30 September
2025 2024 2024
(Unaudited) (Audited) (Unaudited)
10,767,737 14,952,592 14,044,010
16,971,593 16,109,927 (25,124,494)
28,035,794 30,496,709 30,119,387
39,787,405 38,528,705 (24,478,623)
(18,152,623) (9,373,389) (5,622,540)
197,156 184,058 182,820
Kuwaiti Dinar Kuwaiti Dinar

Three months ended

Nine months ended

30 September 30 September
2025 2024 2025 2024
{Unaudited) (Unaudited) (Unaudited) (Unaudited)
6,686,070 9,060,052 18,850,337 24,159,630
(2,647,771) (1,691,929) (8,775,886) (7,606,069)
(2,653,615) (1,698,804) (8,788,983) (7,622,621)
5,844 6,875 13,097 16,552
Kuwaiti Dinar
Nine months ended
30 September
2025 2024
(Unaudited) (Unaudited)
2,829,441 (12,846,806)
(570,217) (1,570,852)
(2,661,695) 15,344,945
(402,471) 927,287
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Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 30 September 2025 (Unaudited)

12.

13.

Financial support to subsidiary

The Group has committed to provide working capital and other financial support as the net equity and working
capital is in deficit. Based on the business plans, the Group does not expect these conditions will have a material
adverse impact on the operations of the subsidiary.

{Loss)/earnings per share

(Loss)/earnings per share are calculated by dividing the net (loss)/profit attributable to the shareholders of the
parent company for the period by the weighted average number of shares outstanding during the period. There
are no potential dilutive shares.

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
(Unaudited) {Unaudited) (Unaudited) {Unaudited)
Weighted average number of
shares outstanding 180,000,000 180,000,000 180,000,000 180,000,000
Less: Weighted average of treasury
shares held 434,370 - 159,295 -
179,565,630 180,000,000 179,840,705 180,000,000
Net (loss)/profit for the period
(Kuwaiti Dinars) (972,454) 681,462 (4,510,560) 1,571,459
(Loss)/earnings per share (fils) (5.42) 3.79 (25.08) 8.73

Earnings per share calculation for the period ended 30 September 2024 have been adjusted to account for the
bonus shares, which were issued on 30 June 2025.

Related party transactions
In the normal course of business, the Group enters into transactions with certain related parties (directors and
their close relatives, key management personnel of the Group, and entities controlled, jointly controlled or

significantly influenced by such parties). Pricing policies and terms of these transactions are approved by the
Group's management.

Balances and transactions with related parties are as follows:

Kuwaiti Dinars
30 September 31 December 30 September

2025 2024 2024
{Unaudited) {Audited) (Unaudited)

Balances
Cash and cash equivalents 33,237 944 983
Trade and other receivables 21,987,649 31,338,203 34,343,457
Trade and other receivables — ECL 1,319,920 1,565,232 2,078,972
Trade and other payables 1,255,573 1,569,742 13,336,233
Bank overdraft - 432,088 44,516
Letters of guarantee 5,363,494 5,548,267 12,443,328
Letters of credit 1,228,200 1,240,600 1,227,200
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Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 30 September 2025 (Unaudited)

Kuwaiti Dinars

Three months ended

Nine months ended

Transactions
Revenue
Cost of sales

Sales and administrative expenses

Finance costs

Key management compensation
Salaries and other short-term benefits

Post-employment benefits

14. Segment information

30 September 30 September

2025 2024 2025 2024
{Unaudited) {Unaudited) {Unaudited) (Unaudited)

600,892 10,437,802 3,409,065 11,770,992

(564) - (1,006) <
116,106 (556,321) 257,934 (589,346)
(4,876) (75,368) (17,994) (222,227)
(336,400) (196,500) (1,797,812) (981,520)
(34,920) (72,241) (88,765) (116,399)

The Group operates only in Kuwait and has two main business segments i.e. supply of medical goods and
maintenance services and provision of healthcare services. Selling and maintenance of software is not material
and does not meet criteria of quantitative threshold for segment disclosure.

Investment activities are not a main line of business, and its operating results are not reviewed regularly by the
Group’s operating decision makers to make decisions about resources to be allocated and assess its performance.

Kuwaiti Dinars

Supply of medical goods and

Provision of healthcare

Total

maintenance services services
Nine months ended Nine months ended Nine months ended
30 September 30 September 30 September
2025 2024 2025 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)

Revenue 101,620,348 113,467,914 18,850,337 23,689,176 120,470,685 137,157,090
Net profit/(loss)
before tax and 9,305,713 15,039,848 (7,521,627) (6,352,650) 1,784,086 8,687,198
interest
Finance cost (7,242,551) (7,464,397)  (1,254,259) (1,336,182) (8,496,810) (8,800,579)
Tax expenses - (227,260) - - (227,260)
Sf‘:te,p ,::f Wlloss) 2,063,162 7,348,191 (8,775,886)  (7,688,832)  (6,712,724) (340,641)
Assets 295,787,883 313,097,011 38,803,531 43,071,499 334,591,414 356,168,510
Liabilities 216,940,377 237,769,019 56,758,998 49,425,320 273,699,375 287,194,339
Total capital
expenditure 1,326,970 576,004 484,153 1,302,493 1,811,123 1,878,497
Total Depreciation
and Amortization 4,405,424 4,547,121 2,554,597 2,414,228 6,960,021 6,961,349
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15.

16.

Contingent liabilities and commitments

Kuwaiti Dinars
30 September 31 December 30 September

2025 2024 2024
(Unaudited) (Audited) (Unaudited)

Contingent liabilities
Letters of credit 6,924,984 3,463,009 4,843,932
Letters of guarantee 76,835,000 81,878,755 86,718,282

Financial risk management and financial instruments

Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including currency risk, fair value interest
rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk.

The interim condensed consolidated financial information does not include all financial risk management
information and disclosures required in the annual consolidated financial statements; they should be read in

conjunction with The Group’s annual consolidated financial statements as at 31 December 2024. There have been
no changes in the risk management policies since the year end.

Fair value estimation

The list given below analyses financial instruments carried at fair value, by valuation method. The different levels
have been defined as follows:

e Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1).

e Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices) (Level 2).

e Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs)
(Level 3).

Investment securities amounting to KD 2,746,580 (31 December 2024: KD 2,746,580; 30 September 2024: KD
2,689,308) are classified as Level 3 category.

The Group does not have any other financial assets or liabilities that are measured at fair value. The fair values of
non-financial assets or liabilities are not materially different than their carrying amounts and are classified as Level

3 category.
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