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Gulf Navigation Holding rjsc

Date: 31/03/2021
Ref.: GNHGroup-YSM/2021/Board/ 0005

To: H.E. Hassan Abdulrahman Al Serkal
Chief Executive Officer (CEQO)
Dubai Financial Market

Subject: Disclosing the results of Board Meeting Number (2) of
2021 for Gulf Navigation Holding PJSC the (“Company™)

In order to ensure compliance with the principles of the disclosure and
transparency, and further to our letter referenced GNHGroup-
YSM/2020/Board/0004 of 29" March 2021 we would like to inform you
that the Board of Directors of Gulf Navigation Holding PJSC held its 2"
meeting of 2021 on Wednesday, 31 March 2021 at 2:00 pm at the
Company’s head office N. 3901 API Trio Tower, Al Barsha 1, Dubai —
UAE and the Board resolved to:

. Approve the audited financial statements of the Company for the year
2020.
Calling the Annual General Assembly to convene and set its agenda items
with the regulatory authorities.

. Approve the appointment of Mr. Ali Abouda as the Chief Financial Officer
and his allowances.
. Approve the Corporate Governance Report for the year 2020.
. The board of directors discussed the operational and routine matters of the
company.
. Any other business:
Recommending to the General Assembly to take a decision to re-purchase
the company’s shares following obtaining the necessary approvals.
Discussing the investment of Empire Navigation and the formation of a
joint committee for the purposes of examining all aspects (operational,
financial, and legal) after obtaining the approvals of the General Assembly
in this regard.
The board of directors discussed the issuance of convertible Sukuk with a
maximum amount of USD 50 million through a public offering after
obtaining the necessary approvals of the regulatory authorities and the
General Assembly in this regard.

Best Regards,

Yazan S. Maragha
Board Secretary
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