






















At 31 December 2021 

1 CORPORATE INFORMATION (continued)

2 BASIS OF PREPARATION

2.1 Basis of measurement

2.2 Presentation and functional currency 

2.3 Basis of consolidation

These interim condensed consolidated financial statements for the twelve months period ended 31 December 2021 have been
prepared in accordance with International Accounting Standard 34 ‘Interim Financial Reporting’ (“IAS 34”) as endorsed in the
Kingdom of Saudi Arabia and other standards and pronouncements that are endorsed by the Saudi Organization for Chartered
and Professional Accountants (“SOCPA”).

The comparative figures in these financial statements represents the reporting figures of the Company only while the current
figures represent the consolidated reporting figures of the Group after the acquisition detailed in note 10.

The Company also holds 3.87% equity interest in Arabian Industrial Fibers Company ("Ibn Rushd") and 1.69% equity interest
in Yanbu National Petrochemicals Company ("Yansab").

The interim condensed consolidated financial statements of the Group for the twelve months period ended 31 December 2021
were authorised for issue in accordance with a resolution of the Board of Directors on 24 Jumada II 1443H (corresponding to
27 January 2022).

The financial statements are presented in Saudi Riyal (SR) which is also the functional currency of the Group. All values are
rounded to the nearest thousand (SR ‘000), except when otherwise indicated.

The interim condensed consolidated financial statements are prepared under the historical cost convention using the accruals
basis of accounting, except for the measurement at fair value of financial assets at fair value through other comprehensive
income. For employee and other post-employment benefits, actuarial present value calculations are used.

SABIC AGRI-NUTRIENTS COMPANY AND ITS SUBSIDIARIES
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED) (continued)

The interim condensed consolidated financial statements comprise the financial statements of the Parent Company and the
subsidiaries controlled by the Group.

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group loses
control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or disposed during the period are
included in the interim condensed consolidated financial statements from the date the Group gains control until the date the
Group ceases to control the subsidiary. 

The interim condensed consolidated financial statements do not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction with the Parent Company's annual financial statements for the
year ended 31 December 2020. 
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