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Asyad Shipping Company S.A.0.G
(“Asyad Shipping” or the “Company”)

Date: 12 April 2026
Trading Code: ASCO
Dear Shareholders and Market Participants,

Subject: Asyad Shipping Company S.A.O.G takes delivery
of three Newcastlemax Dry Bulk Carriers

Asyad Shipping Company S.A.O.G, is pleased to announce
the delivery of three Newcastlemax dry bulk carriers, Ain
Garziz, Ain Razat and Ain Athum, named after springs in
Dhofar. Allthree vessels are secured on long-term contracts.

On 28 September 2025, the Company announced its
investment in three Newcastlemax’s for a total consideration
of £ 80.5 million (US$209 million).

Each vessel has a capacity of 208,000 deadweight tonnage
and is equipped with an Exhaust Gas Cleaning System
(EGCS) and a Ballast Water Treatment System (BWTS).

Dr. Ibrahim Al-Nadhairi, Chief Executive Officer,
commented: “The delivery of these Newcastlemax vessels
marks an important milestone in our fleet expansion strategy.
These additions enhance our position as a leading dry bulk
operator in the region, while their long-term charter
arrangements provide immediate and stable revenue
visibility. We remain committed to disciplined growth,
strengthening our global presence, and delivering long-term
value to our shareholders.”

Two of the vessels will be recognised on the Company’s
balance sheet in the first quarter of 2026 and one in the
second quarter 2026.

The Company remains committed to implementing a strict
capital expenditure programme, investing in value accretive
strategic investments to deliver value for its Shareholders
and Stakeholders.

Best regards,
Asyad Shipping Company S.A.0.G

Authorized Signatory
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Asyad Shipping Company S.A.0.G

T +968 24400900 | F +968 24400922
PO Box 104, P.C. 118, Muscat, Sultanate of Oman ( C.R. 1723154)

asyadshipping.com



Enquiries:
Investor Relations Asyad Shipping
Email: IR.Shipping@asyad.om

Notes to Editors:

Asyad Shipping, listed on the Muscat Stock Exchange (MSX
symbol: ASCO) is one of the leading players in deep-sea
transportation, based in Oman. With its strategic
geographical location, and one of the largest globally
diversified fleets (approx. 90 vessels), the Company serves
over 60 countries and is well positioned to supply high-
growth markets, such as Asia, the Middle East and North
Africa.

The Company has been operating for over 20 years and serves
its blue-chip customers through its five business segments:
Crude, Dry Bulk, Gas, Liner and Products.
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