Advanced Technology Company kscp

2026 sl 13z,
ATC/Boursa/Q1FS-20260513 :5Lay)

Cra piaall Cugsl) dua) g [8aled)
(g dub 4l

du;.hg;l’l Silaglaall ?"LA&":H
2026 (ke 31 [_.3 dagiial) 5l e Aulall Zall)
£odla i ool gilHl) aadal) AS il

7T oy Oilall 2005l AU (e "dlailly o LYl ilall QS AISAY gy codlel ggasall ) 8)LEYL
gLl zisa o) B clagBlpnats AL BV Ll lasis Jlall Glsud 2 bt} o2 2010 dsud
Apagall Slagladl oo

¢ aailly aliad) (318 Jguls Lshuiadiy

daaall CM dasa
ilalaall gAY il
BIY) Gudaa s Gl

T. (+965) 2224 a4t (+965) 2224 Thbits -
F. (+945) 25711761/2 (+965) 25711761/2 w0
P.O.Box 44558 Hawalli 32060 Kuwait Cugdll 32060 Joo 44558 ap Goais
Salmiya, Salem Al Mubarak St., Block 4, Opposite Laila Tower Ao dulan ddaeh s ,dilioll ,C._“_AJJ ol aellull

C.R. 31471 - Issued and Paid up Capital KD 19800,000 W atECam W .3 19,800,000 :£g530)lg jaaall Jlall guly - 314671 .cogw



Advanced Technology Company ksce
£pob g IgiA LI 28 Ul 6% )i

dupgall clagliall oo 7 laly) £ isai

2026 sl 13

2026 sile 13 Gilsall cla¥) ags oaglyi€all ol A$5a Bl Gulae aain)
Bl daanall Al ddayall A L) slatie) 23 Gan cieds 1:30 delall plas
2026 Gole 31 & Lguid) AL

] Y

daaall c)\.ua dasa
Silalanll g.agn.ﬁ]l o ol
S e s ol

T. (+965) 2224 Thb4

F. (+965) 25711761/2

P.C.Box 44558 Hawalli 32060 Kuwait

Salmiya, Salem Al Mubarak St., Block 4, Opposite Laila Tower

C.R. 3147 - Issued and Paid up Capital KD 19800,000 www.atc.com.kw

(+965) 2224 Tabts i

(+965) 25711761/2 1.6

g8l 32060 o= 44558 1y Goain

odud o Jilan daeh s, el pllwgls,aralluwll
.3 19,800,000 :ggés0llg juaall Jlall guly - 31471 ..y

B = = =t =

iy



T

-
Sed A

_CompanyName i S Sl
Advanced Technology Company K.S.C.P. golp ot asleiSall puzdlias, &
| First Quarter ResultsEndedon | 2026-03-31 [ el g |
2026-05-13 | C Hi¥lalmaplaal g |

S

nts.

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Lis Lo i e : Statement
2025-03-31 2026-03-31
A a8 bl palidl (55ludl) my)l Gl
-52.50% (2,562,549) (3,907,885) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daaselly Lol ol (55lus) &
-54.56% (12.94) (20.00) et ; ot
Basic & Diluted Earnings per Share
Aglazll ol |
-14.85% 242,437,979 206,437,264 < s
Current Assets
Elagmell Jlas]
-10.19% 341,228,592 306,445,025 S
Total Assets
agluzll cLgltal
-0.13% 176,989,501 176,767,461 | SR % o
Current Liabilities
Ebgllall Jlanl
-3.98% 276,413,176 265,412,334 B sl
Total Liabilities
-27.71% 67,880,843 49,072,915 Total Equity attributable to the owners of the
Parent Company
Al Shaldl Jlea)
-9.90% 33,773,287 30,430,632 .
Total Operating Revenue
4Ll (5ylusdl) )l dlo
-255. 3 2,379,613 :
i (668,785) ( ) Net Operating Profit (Loss)
sull JUWI oy / 2aSIAL slaaid! |
NIL NIL NIL s i

Accumulated Loss / Paid-Up Share Capital

Financial Results
Kuwaiti Com
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mparative F : Statement
2025-03-31 2026-03-31
1 25,801 (maluas (ol (35lull) )l dlo
NIL NIL NIL Ne‘t‘Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaazlly Al 1 (5)lews) &
NIL NIL NIL — e el ESR
Basic & Diluted Earnings per Share
L AT el ¥ Jles
NIL NIL NIL : ol
Total Operating Revenue
EWPE | [ IS ) P
NIL NIL NIL : el
Net Operating Profit (Loss)

Not Applicable for first Quarter

sl ol e 3o ¥

Decrease in Net Profit for Q1 2026 is mainly due to:

Lower consumables & reagent sales because
of supply chain disruptions due to current
regional geopolitical development.

Higher freight & insurance charges due to
current regional geopolitical development.

Consolidation of share of losses from the
subsidiary.
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1. [ Unqualified Opinion
2. | Qualified Opinion O Laixsegly [ 12
3. | Disclaimer of Opinion O glielalpae | .3
4. | Adverse Opinion =] oSlagly [ 4
In the event of selecting item No. 2, 3 or 4, Wi e 4 of 3 o1 2 o) iy Hlas | Sl
the following table must be filled out, and this form is not ibas i o Lo SaSa 3 el i yang Y o JI g

considered complete unless it is filled.

NIL
NIL
NIL
NIL

4wl Aagall

azgs ¥ dzgs ¥ 4ulis Silagjys
NIL NIL Cash Dividends

args Y Loy } Loeia il Slajgs
NIL NIL Bonus Share

g Y e Y , &>l alaygs
NIL NIL ' Other Dividend

NPT 25 ¥ ol giss pus
NIL NIL ' No Dividends

dzge ¥ g ¥ Sl 3gdle oY JUH ey 30L5
NIL NIL Issue Premium NIL Capital Increase

¥ 25 ¥ JW ol nsais
NIL NIL Capital Decrease
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6,124,621 4,614,246 4,054,733
187,926,274 166,645,339 152,388,360
48,387,084 48,724,135 49,994,171
242,437,979 219,983,720 206,437,264
2,746,580 2,853,655 2,853,655
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15,000,000 18,000,000 18,000,000
3,000,000 3,000,000 3,000,000
- (1,621,715) (1,721,025)
12,781,611 12,781,611 12,781,611
5,867,908 6,175,505 6,175,505
328,159 525,893 525,893
30,903,165 14,218,816 10,310,931
67,880,843 53,080,110 49,072,915
(3,065,427) (7,423,661) (8,040,224)
64,815,416 45,656,449 41,032,691
341,228,592 320,514,531 306,445,025
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2,329,409 2,279,733
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2,831,130 2,485,140
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® Ahmed Al-Jaber Street, Sharg
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P.O. Box 20174, Safat 13062
Kuwait

Tel : +965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF ADVANCED TECHNOLOGY
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Advanced
Technology Company K.S.C.P. (the “Parent Company”} and its subsidiary (the “Group”) as at 31 March 2026, and the related
interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes in
equity and cash flows for the three-month period then ended. Management is responsible for the preparation and
presentation of this interim financial information in accordance with the International Accounting Standard 34 - Interim
Financial Reporting. Our responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
information is not prepared, in all material respects, in accordance with the International Accounting Standard 34 - Interim
Financial Reporting.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim financial information is in agreement with the books of account of the
Parent Company. We further report that, nothing has to come to our attention that causes us to believe that there is any
violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended or of the Memorandum of
Incorporation and Articles of Association of the Parent Company, as amended, during the three-month period ended 31
March 2026 that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, nothing has come to our attention that causes us to believe that
there is any violation of the provisions of Law No 7 of 2010, , concerning the Capital Markets Authority and its related
regulations, as amended, during the three-month period ended 31 March 2026 that might have had a material effect on
the business of the Parent Company or on its financial position.

Talal Y. Al-Muzaini
Licence No. 209A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
13 May 2026



Advanced Technology Company K.S.C.P.

Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 31 March 2026 (Unaudited)

ASSETS

Current assets

Cash and cash equivalents
Trade and other receivables
Inventories

Non-current assets
Investment securities
Investment in associates
Trade and other receivables
Right-of-use of assets
Property and equipment
Other assets

Goodwill

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY

Current liabilities

Bank overdrafts

Trade and other payables
Lease liabilities

Term loans
Murabaha/Tawarruq payables

Non-current liabilities

Trade and other payables
Lease liabilities

Term loans
Murabaha/Tawarruq payables
Post employment benefits

Shareholders’ equity

Share capital

Share premium

Treasury shares

Legal reserve

Property revaluation reserve

Investment fair valuation reserve

Retained earnings

Equity attributable to Shareholders of the Parent

Company
Non-controlling Interest
Total Equity

Total liabilities and shareholders' equity

Note

00

10

10

Kuwaiti Dinars

31 March 31 December 31 March
2026 2025 2025
{Unaudited) (Audited) {Unaudited)
4,054,733 4,614,246 6,124,621
152,388,360 166,645,339 187,926,274
49,994,171 48,724,135 48,387,084
206,437,264 219,983,720 242,437,979
2,853,655 2,853,655 2,746,580
270,224 270,224 196,421
16,692,533 16,305,553 9,835,145
4,258,023 4,450,738 5,060,100
34,227,882 35,153,529 39,077,054
24,106,127 23,897,795 24,275,996
17,599,317 17,599,317 17,599,317
100,007,761 100,530,811 98,790,613
306,445,025 320,514,531 341,228,592
9,213,294 14,714,294 11,483,123
46,155,930 47,082,736 43,688,177
743,153 965,013 835,696
52,604,753 48,076,063 35,223,516
68,050,331 68,925,945 85,758,989
176,767,461 179,764,051 176,989,501
683,000 734,770 1,045,385
1,080,509 1,254,785 1,807,885
28,170,455 30,620,455 43,170,454
44,184,526 47,438,121 38,798,369
14,526,383 15,045,900 14,601,582
88,644,873 95,094,031 99,423,675
18,000,000 18,000,000 15,000,000
3,000,000 3,000,000 3,000,000
(1,721,025) (1,621,715) -
12,781,611 12,781,611 12,781,611
6,175,505 6,175,505 5,867,908
525,893 525,893 328,159
10,310,931 14,218,816 30,903,165
49,072,915 53,080,110 67,880,843
(8,040,224) (7,423,661) (3,065,427)
41,032,691 45,656,449 64,815,416
306,445,025 320,514,531 341,228,592

The accompanying notes 1 to 15 are an integral part of this interim condensed consolidated financial information.

Jarrah W.M. AlNaser
Executive Vice-Chairman



Advanced Technology Company K.S.C.P.
Kuwait

Interim Condensed Consolidated Statement of Profit or Loss - Three months period ended 31 March 2026 {Unaudited)

Revenue

Cost of sales

Gross profit

Sales and administrative expenses

Depreciation of right-of-use of assets

Depreciation and amortization

Operating loss

Other income

Finance costs

Loss before contribution to KFAS, NLST, ZAKAT, and Remuneration to

Board of Directors
Contribution to Kuwait Foundation for Advancement of Sciences

Contribution to National Labor Support Tax
Contribution to Zakat

Remuneration to Board of Directors

Net loss for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests

Loss per share attributable to shareholders of the Parent Company (fils)

Kuwaiti Dinars

Three months ended
31 March

Note 2026 2025
(Unaudited) (Unaudited)
30,430,632 33,773,287
(22,744,497) (24,762,052)
7,686,135 9,011,235
(7,599,604) (7,142,570)
(186,411) (208,052)
(2,279,733) (2,329,409)
(2,379,613) (668,796)

340,305 195,401
(2,485,140) (2,831,130)
(4,524,448) (3,304,525)
(4,524,448) (3,304,525)
(3,907,885) (2,562,549)

(616,563) (741,976)

(4,524,448) (3,304,525)

11 (20.00) (12.94)

The accompanying notes 1 to 15 are an integral part of this interim condensed consolidated financial information.



Advanced Technology Company K.S.C.P.
Kuwait

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income -
Three months period ended 31 March 2026 (Unaudited)

Kuwaiti Dinar

Three months ended
31 March

2026 2025
{Unaudited) (Unaudited)

Net loss for the period (4,524,448) (3,304,525)

Other comprehensive income for the period - -
Total comprehensive expense for the period (4,524,448) (3,304,525)

Attributable to:

Shareholders of the Parent Company (3,907,885) (2,562,549)
Non-controlling interests (616,563) (741,976)
(4,524,448) (3,304,525)

The accompanying notes 1 to 15 are an integral part of this interim condensed consolidated financial information.
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Advanced Technology Company K.S.C.P.
Kuwait

Interim Condensed Consolidated Statement of Cash Flows — Three months period ended 31 March 2026 (Unaudited)

Cash flows from operating activities
Net loss for the period

Adjustments for:

Depreciation and amortization
Depreciation of right-of-use of assets
Finance costs

Provision for Expected credit loss
Provision for inventories

Provision for post-employment benefits
Lease expense arising from IFRS 16
Interest received on receivables
Loss/(gain) from sale of equipment (net)
Operating cash flow before working capital changes
Changes in:

- trade and other receivables

- inventories

- trade and other payables

Payment of post-employment benefits
Net cash from operating activities

Cash flows from investing activities

Purchase of property and equipment

Acquisition of other assets

Proceed from disposal of property and equipment
Net cash used in investing activities

Cash flows from financing activities
Decrease in bank overdraft
Repayment of lease liabilities
Proceeds from term loans
Repayment of term loans
Murabaha/Tawarruq payables (Net)
Finance costs paid

Treasury shares purchase

Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents
at beginning of period
at end of period

Note

Kuwaiti Dinars

Three months ended

31 March
2026 2025
(Unaudited) (Unaudited)
(4,524,448) (3,304,525)
2,279,733 2,329,409
188,403 210,044
2,485,140 2,831,130
387,074 524,614
742,029 319,325
460,497 443,668
(940) -
(140,307) (35,139)
164 (13,657)
1,877,345 3,304,869
13,623,232 7,674,493
(1,987,729) (1,677,580)
(2,036,074) (2,017,749)
(980,014) (345,972)
10,496,760 6,938,061
(280,725) (987,904)
(1,306,192) (906,917)
- 15,300
(1,586,917) (1,879,521)
(5,501,000) (4,493,832)
(416,267) (206,387)
9,735,000 4,405,000
(7,656,310) (5,687,730)
(4,129,210) 6,519,523
(1,402,259) (1,846,894)
(99,310) -
(9,469,356) (1,310,320)
(559,513) 3,748,220
4,614,246 2,376,401
4,054,733 6,124,621

The accompanying notes 1 to 15 are an integral part of this interim condensed consolidated financial information.



Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 31 March 2026 (Unaudited)

1. Constitution and activities

Advanced Technology Company K.S.C.P. (“the Parent Company”) is a Kuwaiti Shareholding Company incorporated
under the Companies Law on 27 July 1981. The address of the registered office of the Parent Company is P. O. Box
44558,'32060 — Hawalli, Kuwait. The Parent Company was listed on the Kuwait Stock Exchange on 13 August 2007.

The Parent Company and its subsidiary (the "Group") along with associates provide healthcare distribution and
services.

The objectives of the Group are:

W NOUAEWNRE
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23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.

Establishing, operating and managing private hospitals.

Establishing, operating and managing a traditional and complementary medicine center/complex.
Establishing, operating and managing a private medical laboratory.

Recruiting specialized technical personnel.

Hiring physicians, technicians and nurses.

Home health care services.

Owning properties and movables for Company’s account.

Services of people with special needs.

Counseling for people with special needs and caretakers.

. Transporting the elderly and people with special needs.

. Retail of devices and supplies for people with special needs and the elderly.
. Wholesale of devices and supplies for people with special needs and the elderly.
. Importing medicines and medical supplies.

. Project Management.

. Designing, building, operating, maintaining and transferring PPP projects.

. Examining, implementing and managing health projects.

. Opening and establishing private institutes.

. Studies and research center.

. Sorting and treatment of oil, chemical and medical wastes.

. Collecting hazardous waste.

. Treatment and disposal of hazardous waste.
. Wholesale of pharmaceutical and medical goods, medical instruments and devices, perfumes and

cosmetics.

Wholesale of medical, technical and scientific instruments, machinery and devices.
Equipping hospitals, centers, clinics and medical laboratories.

Retail of medical, technical and scientific instruments, machinery and devices.
Repair and maintenance of medical and electronic radiological and electronic equipment.
Repair and maintenance of medical devices and equipment.

Installing radiological and medical equipment and devices.

Establishing hospitals.

Extending and installing computer and telecommunication networks.

Wire and wireless equipment and devices.

Maintenance of wire and wireless telecommunication devices.

Security devices and systems, installation and maintenance thereof.

Retail of prefabricated kitchens.

Wholesale of prefabricated kitchens.

Wholesale of security and safety systems.

Retail of security and safety systems.

Telecommunications equipment and accessories.

Electronic surveillance services using alarms and cameras.
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Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 31 March 2026 (Unaudited)

40. Installing, repairing, constructing, setting and monitoring private security devices.

41. Installing firefighting systems and equipment.

42. Wholesale of fire systems and equipment.

43. Wholesale of fire alarm and emergency and exits lighting systems and equipment.

44. Telecommunication systems and devices materials.

45. Retail of pesticides for public health.

46. Wholesale of pesticides for public health.

47. Retail of agricultural insecticides.

48. Importing chemicals.

49. Retail of chemicals.

50. Selling veterinary medicines and veterinary equipment.

51. Wholesale of veterinary medicines and veterinary equipment.

52. Medicines and medical supplies warehouses.

53. Storage in warehouses.

54. Cameras, photography supplies and tools.

55. Investing financial surpluses in financial portfolios through investing the same in portfolios managed by
specialized companies and entities.

56. Websites Design.

57. Computer programming activities.

58. Software maintenance and web page design.

59. Computer programming, analysis, and operation.

60. Designing and equipping electronic computer centers.

61. Wholesale of office furniture.

62. Retail of furniture.

63. Retail of office furniture and accessories.

64. Retail of refrigeration and air conditioning appliances.

65. Wholesale of refrigeration and air conditioning appliances.

The Group may have an interest or participate in any way in any entity that conducts similar business or which
may help it achieve its goals inside Kuwait and abroad. It may also buy them or attach them to it.

This interim condensed consolidated financial information was authorized for issue by the Board of Directors on
13 May 2026.

Basis of preparation and material accounting policies

This interim condensed consolidated financial information have been prepared in accordance with International
Accounting Standard (IAS) 34: Interim Financial Reporting. The interim condensed consolidated financial
information does not contain all information and disclosures required for complete consolidated financial
statements prepared in accordance with the International Financial Reporting Standards and should be read in
conjunction with the annual consolidated financial statements for the year ended 31 December 2025.

Operating results for the three-months period ended 31 March 2026 are not necessarily indicative of the results
that may be expected for the year ending 31 December 2026.

New standards, interpretations and amendments adopted by the Group

The accounting policies used in the preparation of this interim condensed consolidated financial information are
consistent with those used in the preparation of the annual consolidated financial statements for the year ended
31 December 2025. Amendments to IFRSs which are effective for annual accounting period starting from 1 January
2026, did not have any material impact on the interim condensed consolidated financial information of the Group.

The Group has not early adopted any standards, interpretations and amendments that had been issued but is not
yet effective.



Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 31 March 2026 {(Unaudited)

3.

Significant judgments and estimates

The preparation of interim condensed consolidated financial information requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts
of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial information, the significant judgments made by
management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the
same as those that applied to the consolidated financial statements for the year ended 31 December 2025.

Regional geopolitical developments

The Group continues to closely monitor the regional geopolitical developments and and assess their potential
impact on the operations and broader risk profile. The Group considered these in its ECL and fair value estimates
for the period ended 31 March 2026. As the situation remains evolving, the management will continue to monitor

the developments and update its estimates and disclosures as appropriate.

Trade and other receivables

Kuwaiti Dinars

31 March 31 December 31 March
2026 2025 2025
(Unaudited) (Audited) (Unaudited)
Current
Trade receivables 162,785,577 179,595,921 196,025,404
Expected credit loss (25,680,070) (25,333,297) (27,352,695)
137,105,507 154,262,624 168,672,709
Contract assets 25,391 25,394 730,672
Expected credit loss (904) (904) (172)
24,487 24,490 730,500
Deposits 301,031 310,479 314,109
Staff receivables 1,092,824 788,239 877,508
Other receivables 3,477,514 2,571,774 7,041,315
Expected credit loss (67,286) (48,268) (35,634)
4,804,083 3,622,224 8,197,298
Advances to suppliers 7,559,126 6,021,032 6,668,010
Prepayments 2,895,157 2,714,969 3,657,757
152,388,360 166,645,339 187,926,274
Non-Current
Trade receivable 16,692,533 16,305,553 9,835,145
Property and equipment
Kuwaiti Dinars
31 March 31 December 31 March
2026 2025 2025
(Unaudited) (Audited) (Unaudited)
Net fixed assets 34,227,882 35,153,529 39,077,054
34,227,882 35,153,529 39,077,054

During the three-months period ended 31 March 2026, the Group acquired fixed assets amounting to KD 0.3
million (31 March 2025: KD 0.99 million). Depreciation charged for the period amounted to KD 1.22 million (31
March 2025: KD 1.25 million).



Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consvolidated Financial Information — 31 March 2026 (Unaudited)

6.

10.

Other assets
Kuwaiti Dinars

31 March 31 December 31 March
2026 2025 2025
{Unaudited) (Audited) (Unaudited)
Intangible assets (net) 14,928,631 14,166,351 12,879,082
Software (net) 9,177,496 9,731,444 11,396,914
24,106,127 23,897,795 24,275,996

Intangible assets represent cost incurred to obtain right to future economic benefits in the form of maintenance
service contracts and sale of consumables and hence, recognized as intangible assets under IAS-38: ‘Intangible

assets’.

During the three-months period ended 31 March 2026, addition to the other asset is KD 1.3 million (31 March
2025: KD 0.9 million). Amortization charge for the period is KD 1.1 million (31 March 2025: KD 1.1 million).

Trade and other payables

Kuwaiti Dinars

31 March 31 December 31 March
2026 2025 2025
(Unaudited) (Audited) {Unaudited)
Current

Trade creditors 26,599,295 29,538,818 17,594,320
Advances from customers 7,550,135 6,359,116 12,291,007
Accrued expenses 7,218,035 6,661,897 8,855,082
Others 4,788,465 4,522,905 4,947,768
46,155,930 47,082,736 43,688,177

Non-current
Advances from customers 683,000 734,770 1,045,385
46,838,930 47,817,506 44,733,562

Term loans

These represent unsecured floating interest rate loans in Kuwaiti Dinars from local banks and carry effective
interest rate of 4.38% to 6.00% per annum as at 31 March 2026 (31 December 2025: 4.38% to 6.00% per annum,
31 March 2025: 4.88% to 7.00% per annum). These are repayable over a period of one to five years (31 December
2025: one to five years, 31 March 2025: one to five years).

Contract proceeds amounting to KD 61.6 million (31 December 2025: KD 61.94 million, 31 March 2025: KD 73.06
million) are assigned against bank overdraft and term loan facilities.

Murabaha/Tawarruq payables

These represent credit facilities in Kuwaiti Dinars granted by local Islamic banks. The effective cost of
Murabaha/Tawarruq payables as of 31 March 2026 was 4.5% to 5.05% per annum (31 December 2025: 4.75% to
5.25% per annum; 31 March 2025: 5.00% to 5.55% per annum). These are repayable over a period of one to five
years (31 December 2025: one to six years, 31 March 2025: one to seven years).

Contract proceeds amounting to KD 74.07 million (31 December 2025: KD 67.79 million, 31 March 2025: KD 75.53
million) are assigned against Murabaha/Tawarruq payables.

Share capital

The authorized, issued and fully paid up share capital as at 31 March 2026 consists of 180,000,000 shares of 100
fils each paid in cash (31 December 2025 - 180,000,000 shares of 100 fils each, 31 March 2025 - 150,000,000
shares of 100 fils each).
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Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 31 March 2026 (Unaudited)

11.

12,

Bonus shares

The Annual General Assembly Meeting of shareholders held on 03 May 2026 approved the consolidated financial
statements for the year ended 31 December 2025 and the issuance of 1 bonus share for every 10 shares held
(2024: issuance of 2 bonus share for every 10 shares held) for the year 2025.

Treasury shares
31 March 31 December 31 March
2026 2025 2025
{Unaudited) (Audited) (Unaudited)
Number of treasury shares 2,719,734 2,564,965 -
Percentage of total shares issued 1.51% 1.42% -
Cost of shares 1,721,025 1,621,715 -
Fair value of shares 1,512,172 1,674,922 -
Weighted average fair value per treasury share (fils) 556 653 -

Loss per share

Loss per share are calculated by dividing the net loss attributable to the shareholders of the parent company for
the period by the weighted average number of shares outstanding during the period.

Three months ended
31 March
2026 2025
(Unaudited) (Unaudited)

Weighted average number of shares outstanding (Shares) 195,357,651 198,000,000
Net loss for the period (Kuwaiti Dinars) (3,907,885) (2,562,549)
Loss per share (fils) (20.00) {12.94)

Earnings per share calculation for the period have been adjusted for bonus shares (refer note 10).

Related party transactions

In the normal course of business, the Group enters into transactions with certain related parties (directors and
their close relatives, key management personnel of the Group, and entities controlled, jointly controlled or
significantly influenced by such parties). Pricing policies and terms of these transactions are approved by The

Group's management.

Balances and transactions with related parties are as follows:

Kuwaiti Dinars

31 March 31 December 31 March
2026 2025 2025
(Unaudited) (Audited) (Unaudited)

Balances
Cash and cash equivalents 201 203 952
Trade and other receivables 17,868,155 20,481,410 26,595,781
Trade and other receivables — ECL 1,111,648 1,262,623 1,609,946
Trade and other payables 1,142,970 1,196,663 1,244,577
Bank overdraft 450,530 269,126 435,457
Letters of guarantee 5,132,024 5,283,384 5,473,439
Letters of credit 1,236,000 1,227,800 1,239,800
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Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 31 March 2026 (Unaudited)

13.

Transactions
Revenue
Cost of sales

Sales and administrative expenses

Finance costs

Key management compensation

Salaries and other short term benefits

Post-employment benefits

Segment information

Kuwaiti Dinars

Three months ended

31 March

2026 2025
(Unaudited) (Unaudited)
537,842 538,289
- (442)
150,975 (32,092)
(3,680) (5,631)
(307,947) (316,779)
(29,482) (25,943)

The Group operates only in Kuwait and has two main business segment i.e. supply of medical goods and
maintenance services and provision of healthcare services. Selling and maintenance of software is not material
and does not meet criteria of quantitative threshold for segment disclosure.

Investment activities are not a main line of business and its operating results are not reviewed regularly by the
Group’s operating decision makers to make decisions about resources to be allocated and assess its performance.

Management monitors the operating results of these segments for the purpose of making decisions based on key
performance indicators:

Revenue

Net profit/(loss)
before tax and
interest

Finance cost

Tax expenses
Net loss after tax
Assets

Liabilities

Total capital
expenditure
Total Depreciation
and Amortization

Kuwaiti Dinars

Supply of medical goods and

Provision of healthcare

. . . Total
maintenance services services
For three months ended For three months ended For three months ended
31 March 31 March 31 March

2026 2025 2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
24,695,800 27,896,028 5,734,832 5,877,259 30,430,632 33,773,287
47,735 2,079,000 (2,087,043) (2,552,395) (2,039,308) (473,395)
2,114,424 2,412,047 370,716 419,083 2,485,140 2,831,130
(2,066,689) (333,047) (2,457,759) (2,971,478) (4,524,448) (3,304,525)
277,443,312 298,833,810 29,001,713 42,394,782 306,445,025 341,228,592
204,492,010 220,947,043 60,920,324 55,466,133 265,412,334 276,413,176
70,438 782,674 210,287 205,230 280,725 987,904
1,446,210 1,462,957 833,523 866,451 2,279,733 2,329,409
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Advanced Technology Company K.S.C.P.

Kuwait

Notes to the Interim Condensed Consolidated Financial Information — 31 March 2026 (Unaudited)

14.

15.

Contingent liabilities and commitments

Kuwaiti Dinars

31 March 31 December 31 March
2026 2025 2025
(Unaudited) (Audited) (Unaudited)

Contingent liabilities
Letters of credit 8,731,957 10,059,135 4,770,518
Letters of guarantee 76,304,442 78,582,017 82,739,057

Financial risk management and financial instruments

Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including currency risk, fair value interest
rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk.

The interim condensed consolidated financial information does not include all financial risk management
information and disclosures required in the annual consolidated financial statements; they should be read in
conjunction with The Group’s annual consolidated financial statements as at 31 December 2025. There have been
no changes in the risk management policies since the year end.

Fair value estimation

The list given below analyses financial instruments carried at fair value, by valuation method. The different levels
have been defined as follows:

e Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1).

s Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices) (Level 2).

e Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs)
(Level 3).

Investment securities amounting to KD 2,853,655 (31 December 2025: KD 2,853,655; 31 March 2025: KD
2,746,580) are classified as Level 3 category.

The Group does not have any other financial assets or liabilities that are measured at fair value. The fair values
of non-financial assets or liabilities are not materially different than their carrying amounts, and are classified as
Level 3 category.
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