Date : February 14, 2019

Disclosure: Resolutions of the Extraordinary General
Meeting (EGM) & Annual Ordinary General Meeting
(AOGM)

United Power Company SAOG is pleased to inform the
Muscat Securities Market and the investors’
community on the resolutions adopted in the
Extraordinary General meeting (EGM) and Annual
Ordinary General Meeting (AOGM) held on 16
February 2020 at Qurum Resort, Muscat Sultanate of
Oman:

First : Resolutions of the Extraordinary General
meeting (EGM)

1. Amendment to the Article
Association was approved.

Company’s

Second : Resolutions of Annual Ordinary General
Meeting (AOGM)

1. The Board of Directors of the Company is
authorised to entering into bidding and
finalising the extension of Manah Power Plant
operation beyond 19 May 2020 (the schedule
transfer date) on behalf of the Company and
to do all these acts, sign all documents and file
and register any documents with any relevant
authority and obtain consents and approvals
on behalf of the Company and the
Shareholders which may be deemed
appropriate or necessary in connection with
the said extension.

2. The Board of Director’s report for the financial
year ended 31 December 2019 was approved.

3. The Corporate Governance Report for the
financial year ended 31 December 2019 was
approved.

4. The Auditors’ Report and the financial
statements (balance sheet and profit and loss
account) for the financial year ended 31
December 2019 were approved.
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10.

11,

Approval of the Board of Directors’
recommendation to distribute final cash
dividends to the shareholders registered at
the AGM date, for the financial year ended 31
December 2019 as follows:

a. Holders of Ordinary Shares: 1.100 Rial per
share.

b. Holders of Preference Shares 1.183 Rial
per share.

Sitting fees paid to Board of Directors for the
Board meetings and Audit Committee
meetings held during the financial year ended
on 31 December 2019 were ratified. The
proposed fees payable for such meetings for
the financial year ending 31 December 2020
were determined.

The transactions that will be carried out by the
Company with related parties for the financial
year ending 31 December 2020 were
approved.

Approval of the Directors’ remuneration of
OMR 34,200 (OMR Thirty Four thousand Two
Hundred) for the financial year ended on
31 December 2019

The Shareholders were notified of the
donations made by the Company on account
of corporate social responsibility during the
financial year ended 31 December 2019.

The Board of Directors' recommendation to
allocate up to OMR 30,000 (OMR Thirty
thousand) for Corporate Social Responsibility
activities for the year ending 31 December
2020 was approved

Keynote Service LLC were appointed as
Independent  Firm to  appraise the
performance of the Company's Board of
Directors and its members for the financial
year ending 31 December 2020 for fees of
OMR 2,700 .
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