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Chief Executive Officer -L;LAJ‘ QO By

Dubai Financial Market
Dubai, United Arab Emirates
Sub: Results of AGM of Ajman Bank

We refer to the above captioned subject and would like to inform
you hereby that the Annual General Assembly meeting of the Bank
was held today, 3/3/2026, at 12:00 PM in person and through
electronic participation / remotely and resolved the following: _

1- Approval of the Board of Directors' report on the bank's
activities and financial position for the financial year ended
31/12/2025.

2- Approval of the external auditor's report for the financial
year ended 31/12/2025.

3- Approval of the Internal Shari’ah Supervisory Committee's
report.

4-  Approval of the bank's balance sheet and profit and loss
account for the financial year ended 31/12/2025.

5- Approval of the Board of Directors' proposal to distribute
cash dividends at a rate of 9.18% of the capital, equivalent
to 9.18 fils per share, with a total value of AED 250,017,300.

6- Approval of the proposed remuneration for the Board of
Directors and ratifying the fees for Board members for
attending the meetings of the Board committees

7- Approval of the Board of Directors’ remuneration policy in
accordance with Article (29) of the CG Manual.

8- Approval of discharge the Board of Directors from liability
for the financial year ended 31/12/2025.

9- Approval of discharge the external auditors from liability for
the financial year ended 31/12/2025.

10- Approval of appointment of the members of the Internal
Shari’ah Supervisory Committee.

11- Approval of appointment of Deloitte as the external auditors

for the financial year 2026 and determine their fees.

Special Resolution:
12- Approval of:
(A) the update of the Bank’s USD 1.5 Billion Sukuk Issuance
Programme as previously approved by the Annual General
Meeting held on 27 February 2025 (the “Programme”), including
the preparation and publication of any supplements to the base
offering circular prepared in relation to the Programme from time
to time (the “Supplement(s)”), each of which should be
completed within one year from the date of the Annual General
Assembly Meeting and.
(B) the issuance(s) of any sukuk under the Programme (the
“Programme Sukuk Issuance(s)”) which:
(i) are not convertible into shares of the Bank;
(ii) rank pari passu or subordinated to senior debt of the Bank; and
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(iii) have a fixed tenor (such as from 5 to 60 years) with an
aggregate face amount not exceeding USD 1.5 billion (or its
equivalent in other currencies) offered internationally to eligible
investors both inside and outside of the United Arab Emirates, at
any time, whether directly or through a special purpose vehicle,
with delegation to the Board of Directors or any person authorised
by the Board of Directors in respect of both (A) and (B) to decide
on the timing, amount, offering mechanism, transaction structure,
listing venue and other terms and conditions of such Programme
Sukuk Issuance(s) and the negotiation and agreement of any
document related to the Programme, the Supplement(s) and the
Programme Sukuk Issuance(s) (subject to obtaining the necessary
approvals which may be required from the relevant regulatory
authorities).

13- Approval of:

The issuance of one or more series of additional tier 1 Sukuk for

regulatory capital purposes (the “AT1 Sukuk Issuance(s)”), which

should be completed within one year from the date of the Annual

General Assembly Meeting and which contain the terms and

conditions required by the Central Bank of the United Arab

Emirates, including but not limited to:

(i) subordination;

(ii) provisions regarding the cancellation of payments of profit;
(iii) write-down provisions triggered in the event of non-viability,
with an aggregate face amount not exceeding USD 300,000,000 (or
its equivalent in other currencies) offered internationally to eligible
investors both inside and outside of the United Arab Emirates, at
any time, whether directly or through a special purpose vehicle,
with delegation to the Board of Directors or any person authorised
by the Board of Directors to decide on the timing, amount, offering
mechanism, transaction structure, listing venue and other terms
and conditions of such AT1 Sukuk Issuance(s) and the negotiation
and agreement of any document related to the AT1 Sukuk
Issuance(s) (subject to obtaining the necessary approvals which
may be required from the relevant regulatory authorities).

Best Regards,
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Badreldin Eltahir ElImogadam

General Counsel & Board of Directors’ Secretary
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