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INTRODUCTION

We have reviewed the accompanying interim condeused statentent of financial position of Salama
Cooperative Insurance Company (A Saudi Joint Stock Cornparry) (the "Cornpany") as at 30 September'

2019 and the related interim condensed statements of income and contprehensive incorne forthe three month
and nine trotttlr period then ended and the interim condensed statentent of changes in equity and statentent of
cash flows for the nine rnotrth period then ended and the explauatory notes which fomr an integral part of
these interirn condensed financial statements. Management is respoltsible for the preparatiou and presentation
of these irrterim condensed financial staternents in accordance with Internatioual AccoLrnting Standard 34 -
"ltrteritn Financial Reporting" (lAS 34) as endorsed in the Kingdom of Saudi Arabia. Our responsibility is to
express a cottclusiotr on these interinr condensed financial stateurents based on our review.

SCOPE OF REVIEW

We cotrducted our review in accordance with International Standard on Review Engagements2410, "Review
of Interirn Financial Infonnation Perforrned by the lndependent Auditor of the Entity" as endorsed in tlre
Kingdom of Saudi Arabia. A review of iuterirn condensed financial statements consists of rnaking inquiries,
primarily of persons responsible for finarrcial and accounting rnatters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit condLrcted in accordance with International
Standards orr Auditing as endorsed in the Kingdom of Saudi Arabia and consequently does not enable us to
obtain assuraltce that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based ol1 our review, nothing has cotre to our atteution that causes us to believe that the accompalyilg ilterim
condetlsed financial statelxeltts are not prepared, in all material respects, i1 accordalce with IAS 34 as
endorsed in the Kingdom of Saudi Arabia.

For Al Azem, Al Sudairy, Al Shaikh & Partners
Cer1ifi ed Publ ic Accountants

P.O Box 10504

Riyadh 1 1443

Kingdonr of Saudi Arabia

For Moore
El Sayed El Ayouty & Co
Certifi ed Public Accountants

P.O. Box 780

Jeddah 21421

Kingdom of Saudi Arabia

Mohamed El Sayed El Ayouty
License No.211

Jeddah, Kingdom of SaLrdi Arabia

l4 Rabi'Alawwal 1441H

1 1 Novernber 2019

elj 
r

Li

32

Al Azem, Al Sudairy, Al Shaikh & partners

Certified public Accountant R

Abdullah M. AlAzem
















































































