WAHA CAPITAL

Minutes of the Annual General
Meeting of Waha Capital PJSC
Held on Monday
28 March 2022

Waha Capital PJSC (the Company), a public joint
stock company incorporated in Abu Dhabi,
extended an invitation to its shareholders fo attend
the Company’s Annual General Assembly on 28
March 2022 to be held viriually at 11:00am.
Shareholders  representing 59.5% of the
Company's share capital (the: General :Assembly)
registered electronically for the Meeting in orderto
consider the items of the agenda of the Megting
and adopt the appropriate resolutions in rejation
thereto. Mr. Abdel Rahman Salem Mubarak
attended the Meeting as a representative of the
Securities and Commodities Authority.

The Chairman of the Board of Directors of the
Company, H.E. Waleed Ahmed Salem Al
Mokkarab AlMuhairi declared the Meeting to be
quorate. The Chairman then declared the
appointment of Mr. Ahmad Ma’abreh as Secretary
to the Meeting and First Abu Dhabi Bank and
Lumi as vote collectors.

The Secretary to the Meeting then preserited the
agenda including matters which require Special
Resolutions (approval of at least 75% of the shares
represented at the-Meeting) as follows:

Firstly: Approve the amendment to Articles 28;
36, 40 (A), 44 of the Articles of Association of the
Company as published at the Company’s page at
ADX and uploaded to the Company’s website.

Secondly: Authorise the Board of Directors of the
Company, and/or any person so authorised by the
Board of Directors, to adopt any resolution or take
any action as may be necessary to implement the
ordinary and special resolutions to be adopted by
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the general assembly in this meeting including
agreeing any changes to any of the above
amendments to the Articles of the Company which
the SCA or other regulatory authorities may
request and to effect any changes to the Articles of
Association or which may be required to prepare:
and certify a full set of the Articles incorporating
all the amendments including the introductory part
of the Articles of Association and reference to the
resolutions of the general assemblies of the
Company amending the Articlés.

Following the presentation of all of the above-
proposed resolutions, the Vote Collectors stated
that all the above resolutions have been approved
by a majority of more than 75% of the sharés
represented at the Meeting.

This was followed by the auditor’s report
concerning the financial year ended 31 December
2021 which was presented by Ernst & Young.

Following the presentation of the items listed in the
agenda, the General Assembly proceeded to the
voting stage and resolved, by majority of the shares
represented at the Meeting as follows:

. Approve the report of the Board of Directors
on the Company’s activities and its financial
position for the yeat ended 31 December 2021.

2. Approve the report of the Company’s auditor
for the year ended 31 December 2021.

3. Approve the Company’s balance sheet and
profit and loss account for thé. year ended 31
December 2021.

4. Approve the Board of Directors’
recommendation to distribute a cash dividend
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transfer of treasury shares to shareholders-ofan
amount.equal to 2.45 treasury shares for every
100 shares held by each shareholder for the
financial year ended 3| December 2021,

Release the Board of Directors from liability
for the financial year ended 31 December
2021.

Release the External Auditors from liability
for the financial year ended 31 December
2021,

Approve the payment of AED 13,650,000
(plus any applicable VAT) to the Board of
Directors as remuneration for the financial year
ended 31 December 2021 plus any applicable
VAT.

To appoint Ernst & Young as independent
auditor for 2022 and determine their
remuneration at AED 600,000 plus any
applicable VAT.

Approve the Board of Directors remuneration
policy as published on the Company’s
website.

10. Allowing non-UAE investors to own 49% of

the Company’s share capital.

The Meeting was closed following the adoption of
the abiove resolutions.
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Chairman of the Meeting
Waleed Abmed Salem Al Mokkarab AlMuhairi
Chairman of the Board of Directors

Meeting Secretary
Ahmad Ma’abreh

Vote Collectors
First Abu Dhabi Bank

Lumi
Auditors
Ernst & Young
S
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