
1M 3M YTD 1Y 2Y SI

Fund -3.84% -2.13% 11.31% 11.96% 28.90% 63.51%

BM -3.59% -2.96% 7.08% 5.52% 22.91% 19.53%

Gap -0.25% 0.83% 4.23% 6.43% 5.99% 43.98%

Fund

BM

Gap

Avrg R SD Sharpe* Alpha** Beta** Correlation**

Fund 6.63% 14.77% 0.35 3.57% 0.78 0.76

Abbreviations BM 2.36% 14.23% 0.06

*  YTD: Year To Date *  SD: Standard Deviation *  BM: Benchmark * Risk-Free interest rate is taken to be the Saudi Interbank Average 12M

*  SI: Since Inception *  Avg R:  Average Return ** relative to benchmark Note:  Statistics are based on Inception Date
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Open-ended Fund

Initial Investment (SAR)

Fund Type 

SR 5,000

Alinma Investment Company

Saudi Arabia

10.00
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Fund BM

The fund aims to achieve long term capital growth by investing in shares of Shariah compliant listed companies in the Saudi equity market. The Fund also aims to outperform its 
Benchmark by utilizing an active management that enables movement between sectors in timely manner with focus on promising companies either having attractive valuations, or 
undergoing restructuring with strong momentum to improve profitability. 

     The Saudi market ended August down by 4.18% on monthly basis (down by 0.23% for July) and up by 9.99% versus last year end, closing at the level of 7,948.25 (trading between 7,865.68 and 8,288.98). Market’s 
P/E, P/B, and Dividend Yield as of end of month were approximately 17.3, 1.79, and 3.57% respectively (as reported by Bloomberg) compared to 12.77, 1.6, and 2.67% respectively for emerging markets (represented 
by MSCI EM Index covering large and mid-cap companies across emerging markets countries). The two largest sectors in the market, Material and Banks, ended the month down by 2.95% and 5.32% versus last 
month respectively. Other sectors closed the month between up by 4.03% (Retailing) and down by 7.76% (Health Care Equipment & Svc). Market capitalization decreased by 3.92% to SAR 1,893.32 billion versus last 
month of which 5.06% is owned by foreign investors (down from 5.11% last month) while average daily traded value increased slightly for this month by 0.26% to SAR 3,191.18 million. 
     Brent price increased this month by 4.62% closing at 77.64 USD/bar while average of the month was 74.15 USD/bar, down by 1.12% from last month average. Similarly, OPEC’s basket ended the month up by 
2.88% to 75.74 USD/bar while average of the month was 72.26 USD/bar, down by 1.38% versus average of last month. 
     On interest rate issue, FOMC kept its rate at its last June levels in the range 1.75% to 2.00% on its meeting on August 1st but is expected to increase it to the range 2.00% to 2.25% on its coming meeting on 
September 26th. On the local market, average of the Saudi Interbank rate for 6 months for August was 2.78750% p.a. (almost the same level as the last month average) and closing at 2.78750% p.a. (again similar to 
closing of last month). 
     Regarding IPOs market in the main market, shares of Swicorp Wabel REIT Fund were listed on August 6th while the IPO of shares of Leejam Sports Co. for individual investors started on August 1st. Aside from 
that, there were no other listings or offerings on the Main Market (TASI) nor on the Nomu-Parallel Market during the month.  
     Several factors affected markets movement in general. Even though the current Q2 earnings season of the listed companies showed an increase of more than 21% in total income versus Q2 2017, other factors 
impacted the market mostly negatively. These included the continuing volatility in the oil market, the volatility in emerging market currencies versus the US dollar after the currency crisis in Turkey (affecting 
additionally some Saudi companies having exposure to the Turkish market), in addition to the continuing trade tension between US and China and other countries. 
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This material is produced by Alinma Investment Company, a firm authorized and regulated by the Capital Market Authority of Kingdom of Saudi Arabia. Past performance is not a guide to future returns. 
All the information contained in this document is believed to be reliable but may be inaccurate or incomplete. A full explanation of the characteristics of the investment is given in the prospectus. Any 
opinions stated are honestly held but are not guaranteed. The outlook expressed in this fact sheet represents the views of the fund manager at the time of preparation and are not necessarily those of the 
Alinma Investment as a whole. They may be subject to change and should not be interpreted as investment advice. The document is meant for financial promotion and does not provide you with all the 
facts you need to make an informed decision about investing and hence is not intended to constitute investment advice. The information provided should not be considered as a recommendation or 
solicitation to purchase, sell or hold these securities. It should also not be assumed that any investment in these securities was or will be, profitable .Alinma Investment accepts no liability for any loss 
arising from the use of this document or its contents or otherwise arising in connection therewith. Alinma Investment shall have no responsibility or liability whatsoever in respect of any inaccuracy in or 
omission from this or any other document prepared by Alinma Investment for, or sent by Alinma Investment to any person and any such person shall be responsible for conducting his own investigation 
and analysis of the information contained or referred to in this document and of evaluating the merits and risks involved in the securities forming the subject matter of this or other such document.   
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