Date: June 16, 2026

Subject: Regulatory Approval of the third
tranche of the Mandatory Convertible Sukuk —
Additional Tier 1

This is in continuation to our earlier disclosure dated
March 30, 2026 regarding aforementioned subject.

We would like to inform our valued Shareholders,
the Central Bank of Oman on, May 13, 2026, and
Financial Services Authority, on June 11, 2026,
have approved the third tranche of Mandatory
Convertible Sukuk (MCS) amounting OMR 9.99
Million, paid fully from retained earnings, carrying an
anticipated profit rate of 6% per annum.

The approved structure is Mudaraba, and is
qualified to be treated as Additional Tier 1 capital.

The third tranche is the part of overall RO 50 million
Sukuk Program and will be listed at MSX after the
completion of allocation process.

The issuer is Nizwa Sukuk SPC which is 100%
owned by Bank Nizwa SAOG.

Shareholders at the end of closing period of March
30, 2026 (date of the EGM and AGM), are entitled
to receive sukuk at the rate of 4.47 sukuk per 100
ordinary shares.

The Bank extends its sincere appreciation to the
regulators for their continued support and guidance.

Kind regards,

G 3
Tariq Atiq
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