Management Report Summary

Performance

For the year ended
31 December 2023

(1) Executive Summary
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For the year (%) For the year
ended 31 Dec, ended 31 Dec,
2022 2023
Revenue 348,112,911 33% 462,720,111 wlalpll
Cost of Sales (378,569,829) (28)% (484,561,100) uleuollaslas
Gross Profit/(Loss) (30,456,918) (28)% (21,840,989) (Bylwall)/agll yivolm
Other Operating income 5,233,569 111% 11,068,996 Gl i @dis oilaly)
Selling , G&A expenses (28,032,207) (44)% (40,356,940) =g dungocg dy)la] wylao
Investment income/(Loss) (891,808) 494% 3,517,862 whlodiwll (Blua)/alaly
Other income 2,384,939 (56)% 1,041,537 sl alalyl
Finance costs (2,640,873) (112)% (5.605,496) Jugodll wulas
Finance income - - 583,090 J2goidl wlalpy
Net Profit/(Loss) (54,403,298) (5)% (51,591,940) (5Ll aull g ila

Share Capital lomw 410,548,410 JloJl yuly el sac
| Earnings Per Share (0.13) : (0.13) gl ol dunyy
o) @083l oyl

Book-value Per share a2 1.46 (6)% ah 3 1.34 9
aalgll
Gross profit ratio/(Loss) (8.75) % (18)% (4.72) % (8)luall)/ aupdl sloa] duui
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(2) Net Profit/(Loss) :

The company recorded a net losses during the period ended
on December 31, 2023, because a result of the challenges
represented by the increase in supply over demand and the
decline in cement and clinker prices in the local and export
markets due to dumping and intense competition, in addition
to the global crises that had a major negative impact on the
cement industry, especially those resulting from the increase
in the energy and shipment prices.

(3) Investments :

The investment performance recorded profit of AED 3.52
million during the period ended on December 31, 2023
compared to losses of AED 891 thousand for the same period
of the year 2022.
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JUa oy oulo 3.52 lmyadg plyl wilyloiiawll clal Jouw
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(5) Financial ratios :

31 December
2023 2022
Gross Profit/Loss (4.72) % (8.75) %
Current ratio | omx | omx
Quick ratio 034 X 033 X
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