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Ref: 6462/2025 | 2025/6462 :5,Lay!
To: Mr. Mohammad Saud Al-Osaimi pAell owaall sgaw dezs /il
CEO - Boursa Kuwait o oSl Aoy - (gubudiid | ks
Dear Sir, oo dayg 45K, I das)9 pSle 2Dl

Reference is made to the provisions of Chapter 4 of lball e s R Il At I 8oL,
the Tenth Module of the Executive Bylaws of the ) )

oldn JUI Glewl aua Ogla) ddaamall dssHU
Capital Markets Authority's Law, pertinent to
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“Disclosure of Material Information”™ and the

mechanism of disclosure of the same. We would like 1B Gle¥l Cadadll A8 Al Ol 8aL8Y1 5gs

to inform you that Fitch’s Credit Ratings Agency has o b-'_ﬁ-* S itelgilen tLg‘:gi Lty (s g e aalis
recently assessed the bank’s position and issued a . e A
;U.}_g clidl ladias J.gal.;.: Mj ot du>gas
report wherein it assigned its ratings for the bank’s
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most important elements as per Appendix # 8

L;)Lq.ﬂ‘ﬂ A |

pertinent to the Credit Rating Disclosure Form.

Best regards,
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Adel Abdul Wahab Al-Majed L) S .-
Vice-Chairman BOUOb 8,151 ulzma sy s
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Appendix # 8

Credit Rating Disclosure Form

23/11/2025

Boubyan Bank K.S.C.P.

Fitch Ratings

7) Long-term issuer default ratings (LT IDR) is affirmed at 'A /
Stable'.

8) Short-term issuer default ratings (ST IDR) is affirmed at 'F1'.

9) The bank's Viability Rating (VR) is affirmed at “bbb-"

10) Government Support Rating (GSR) is ““a”

11) Ex-Government Support - Long-term issuer default ratings (IDR)
is affirmed at 'BBB(xgs)'.

12) Ex-Government Support - Short-term issuer default ratings (ST
IDR) is affirmed at ‘F2(xgs)’.

Long Term Issuer Default Rating: “A”

‘A’ ratings denote expectations of low default risk. The capacity for
payment of financial commitments is considered strong. This
capacity may, nevertheless, be more vulnerable to adverse business
or economic conditions than is the case for higher ratings.

Short Term Issuer Default Rating: “F1”

Indicates the strongest capacity for timely payment of financial
commitments relative to other issuers or obligations in the same
country. Under the agency's National Rating scale, this rating is
assigned to the lowest default risk relative to others in the same
country or monetary union.

Viability Rating at 'bbb-'

'bbb' ratings denote good prospects for ongoing viability. The bank's
fundamentals are adequate, such that there is a low risk that it would
have to rely on extraordinary support to avoid default. However,
adverse business or economic conditions are more likely to impair
this capacity.

Government support rating at 'a’

Very high probability of external support being forthcoming. The
potential provider of support is very highly rated, and has at least a high
propensity to support the financial institution in question.
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Ex-Government Support - Long Term Issuer Default Rating:
‘BBB(xgs)’

BBB ratings indicate that expectations of default risk are currently
low. The capacity for payment of financial commitments is
considered adequate, but adverse business or economic conditions
are more likely to impair this capacity.

Ex-Government Support - Short Term Issuer Default Rating:

‘F2(xgs)’

Indicates a good capacity for timely payment of financial
commitments relative to other issuers or obligations in the same
country or monetary union. However, the margin of safety is not as

great as in the case of the higher ratings.

Affirming prior rating, which reinforces confidence in the bank and
its robust financial position.

Affirmed as “Stable™.

KEY RATING DRIVERS

Boubyan Bank’s (BBY) Issuer Default Ratings (IDRs)
reflect potential support from the Kuwaiti authorities, as
reflected in its Government Support Rating (GSR) of ‘a’.
The Stable Outlook on BBY’s Long-Term IDR reflects that
on the Kuwaiti sovereign rating.

The VR reflects BBY s solid domestic franchise, strong risk
management, sound asset quality, stable profitability,
adequate capitalization, stable funding and adequate
liquidity. The VR also factors in high financing and deposit
concentrations.
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