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SANAM »> SANAM Group Holding Company (K.P.S.C)

DATE : March 31, 2026 2026 oyl 31: Q ;‘f.’S'"
Ref :SNM/OC/31/26 SNM/0C/31/26: C;'J'U
To : Boursa Kuwait Company comazll CugSdl dnygs AS 4 / Bl
To : Capital Markets Authority comgell W Bl A / Balud!
After Greetings ,,, cec g Lo A

Subject : Board of Directors Meeting Results of AS G By1a) e o L_oiin| 255 s oyl
SANAM Group Holding Company (K.P.S.C.). (5.2).a. %) s lall aliw e gozs

Reference to the above-mentioned subject, and Sldlatay Lalilly « el ggsgll ) 8230,

in compliance with the requirements of the i STl (e Byl Slastall e 7Lyl
article of disclosures of essential information

BEFIERWE ERENURWCIRPIST I
from book Ten (Disclosure and Transparency) of
the bylaws of the Capital Markets Authority Law UL Bhodl Llds edaisy JULI Bls—ul 2tza
and Regulating Securities Activities and its Rty NPT
amendments, and accordingly, attached is the AL Bl I L 255 p3gas oS0 3050

financial results form for the year ending on

.2025/12/31 § axzd!

31/12/2025. -
Best Regards ,,, cee pl A @58 Joudy 19lindtg

BYYES{ RVPS Y | S P P
Sl e g 15 pidma sy als
Dr. Sulaiman T. Al- Abduljader
Vice Chairman & CEO
g
TR s it B St 25 1 5 s
The Issued and Paid up Capital KD 22,050,000 P.0.Box 491 Alsouq Aldakhili, Kuwait 15254
Established in 1982 s it wwWw.sanam.com QAR 1l S g - Tpalluall pana Cagsh e

Commercial Registration No. 32700 8, a3 Jaw Kuwait City - Salhiya Complex - Gate 1 - 5th Floor
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SANAM P> SANAM Group Holding Company (K.P.S.C)
Disclosure of Material Information Form Lyagtl Sloglall e 7 Lad¥l 73545
Date: March 31, 2026 :‘EJL?.H
Listed Company Name: syl 48, 401 el
SANAM Group Holding Company K.P.S.C gdo b Ll aliw degamme 4S5
Material Information: A yasnll cleglall

The Board of Directors, atits meeting held on March 31,2026, | 2026 L« 31 fola adadl deloin b 3)la¥) ulxe dsiel
approved the following: 3gl£ "
- The consolidated financial statements for the fiscal year
ended December 31, 2025.

Recommendation to the General Assembly to distribute | &* %5 lj‘}? dilze Ao ol 3t Lolall dprazel] 4piogall -

£2025/12/31 § ) AL aad! 2aesl) W SLL -

bonus shares at a rate of 5% of the capital (five shares for | Jouztl s cll3g . (e 3L I M—“i uas) JUWI el
every one hundred shares), in accordance with the timetable (aaY dic Y wtiee sl o3l

to be announced at a later date. . K
e oly 8ol dhole aeg duole dnle Lnas usal B | -
- Invitation to hold an Ordinary and Extraordinary General dbe ol “)J i S = o

Assembly to increase the Company's capital by the amount - Azl el 295 e EESH] 5-“-;}-" BINE-RVRLYY-A]
resulting from the distribution of bonus shares. el ablwes 3800 (e A wlall el d oyl -

Recommendation to the General Assembly to appoint an . | 5y /5 1.2026 2 W 2l < 4S,
el e 8y el SWha g —al
external auditor for the fiscal year 2026, Ms. Sara Abdulatif

Mohammed Al-Aiban — Grant Thornton (Al-Qatami, Al- OO )U5—u)5-v - o

Aiban & Partners) — License No. (A-288). (A-288) ) pass i — (f“"ﬂsfr”ﬁ
Significant Effect of the Essential )
information on the financial position of the A8, A W3S, e 4 pa 9xd| Aaglall 3]
Company:

As stated in the attached financial statements. caad,ll JU sk (3 2 LS

7/,{ ’OI i 1 cg/
SANAM
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SANAM Group Holding Company (K.P.S.C)

SANAM Group Holding Co. Lalall pliv degams 4S54

FandaiveEsdon I 20251251
(EssdaOrR oA 2026031

M

Approved financial statements. oesall LI GGl e A
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

datall Sblusdl Ci8lie 53,85 (10 A5eud
Sl sda 3Ly e o Lo MaiSa z3g0ill lia piay ¥

2024-12-31 2025-12-31 Statement

ﬁ‘}“ as,ad| ‘_sQALJ-U-M ool (S)L-u:vj‘) @JJ\ (3‘-44
% 96.38 1,027,498 2,017,837 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
daazlly Lol f"‘f“‘“ (8)lus) EVES)

% 60.30 6.65 10.66 . . .
Basic & Diluted Earnings per Share
Yoluzll &laggll
% 141.07 2,489,017 6,000,242 ? e
Current Assets
Slagagll Jlez)
% 108.92 12,207,898 25,505,010 wrlld
Total Assets
Yol | b |
% 137.97 256,855 611,232 o st sbslll
Current Liabilities
Sbgllall Jlex)
% 71.10 413,521 707,555 il

Total Liabilities

A S, a1 a e Halill ASW Bga> Jlaz]
% 11025 11,794,377 24,797,455 Total Equity attributable to the owners of the
Parent Company

g aal ol ¥l Jles )

% 282.04 749,568 2,863,632 .
Total Operating Revenue

Al sl (8ylusd)) oyl dle
% 754.61 335,081 2,863,632 . : =
Net Operating Profit (Loss)

ST ilus azgr ¥ 2SI il damgy ¥ g93ull JUI (o, / ZeSTALL ysluuse)
No accumulated losses | No accumulated losses | Accumulated Loss/ Paid-Up Share Capital

% 0

g

Financial Results Form AU bl sl 7 g
Kuwaiti Company (KWD) (R RSN O:AT]
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Statement

2024-12-31 2025-12-31

A S, a1 gabicas palsl (5lul!) ol 3L

%76.79 326.470 577 167 Net Profit (Loss) represents the amount
’ ’ ’ attributable to the owners of the parent
Company
%42 86 51 3 Aaaslly Lwlad! ! (8)lus) Bz,
(o] B .
Basic & Diluted Earnings per Share
laadl ol Jlea)
% 0.16 544,582 545,468 -
Total Operating Revenue
alaad! (3ylucel) modl $lo
% 65.03 330,534 545,468
Net Operating Profit (Loss)
¢ Not Applicable for first Quarter Jo¥ladl e oy @

The increase in net profit for the year ended December 31, pe 2lally 2025 s3] g el il mdl 3le 3 50L301 3ga5

2025, compared to the year ended December 31, 2024, is sl plasy ) o 12024 1531 § gl 2l
primarily due to the rise in operating revenues resulting ; :
from the acquisition of associate companies. ey S5 e Slgmrad] e Al Ala i)

153,255

Financial Results Form AU bl sl 7 g
Kuwaiti Company (KWD) (R RSN O:AT]
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SANAM SANAM Group Holding Company (K.P.S.C)
1. | Unqualified Opinion L pegly | 1
2. | Qualified Opinion O L=t gl | .2
3. | Disclaimer of Opinion O shllelgf pus | .3
4. | Adverse Opinion O oSlagly | 4
In the event of selecting item No. 2, 3 or 4, Wi o 4 613 512 03 iy las | Jlx
the following table must be filled out, and this form is not aiend o od Lo SlaiSle 7 3gaill o s Y o QL) Jgoiel
considered complete unless it is filled. )
7.,
Financial Results Form LW bl il z 3ge

Kuwaiti Company (KWD) (12.0) ALsSI il



Docusign Envelope ID: 50DC4EDB-34DE-4F1C-B95B-ABF4A54E38D5

g)AI_LLUNAM (& p.gtr) anulsll pl i Gegono a4l
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audd! douall
Lo Slanyes
----- None / uxs ¥ i %
Cash Dividends
Ao T oilanyes
%5 151,102,500 e =
Bonus Share
59 lasges
----- None /uxs: ¥ Gl Ebss
Other Dividend
----- No Dividends /L, a3s5a29: Y <
e No Dividends
Iy 59Me W el 3oL
..... None/ > ¥ S _35 None /. >g: ¥ ] J b el
Issue Premium Capital Increase
LU i e e
----- None/.»s ¥ N
Capital Decrease

NAM a Byl ulzma sy s la] ils
SA b ~...n o ‘ .)‘: - - d.) OL""L“’. .
) ¢ ) ortirls Dr. Sulaiman T. Al- Abduljader

Vice Chairman & CEO

=

Financial Results Form AU bl sl 7 g
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Independent Auditor’s Report

To the Shareholders of

Sanam Group Holding Company — KPSC
(Formetly: Sanam Real Estate Company — KPSC)
Kuwait

Repott on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of Sanam Group Holding Company — KPSC (Formetly:
Sanam Real Estate Company — KPSC) (the “Parent Company”) and Subsidiaries (collectively the “Group”),
which comprise the consolidated statement of financial position as at 31 December 2025, and the consolidated
statement of profit or loss and other c'ornprehensive income, consolidated statement of changes in equity and
consolidated statement of cash flows for the year then ended, and notes to the consolidated financial
statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2025 and its consolidated financial performance
and its consolidated cash flows for the year then ended in accordance with IFRS Accounting Standards as
issued by the International Accounting Standards Board (“IASB”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the
International Code of Ethics for Professional Accountants (including international independence standards)
issued by the International Ethics Standards Board for Accountants (“IESBA Code”) and the ethical
requirements that are relevant to our audit of the consolidated financial statements in the State of Kuwait. We
have fulfilled our ethical responsibilities in accordance with these requitements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for out
opinion.

Emphasis of matter

We draw attention to Note 9 and 21.3 to the consolidated financial statements which desctibes that the
valuation carried out for a right of use land included under investment properties is based on the fact that the
Group will renew the right of use land lease contract for a further 30 years upon expity of the lease contract in
2039. Though the management intends to develop the property and renew the lease upon expiry, the renewal
itself depends upon the approval of such renewal request by the relevant authorities. The ultimate outcome of
the said renewal cannot be determined presently and consequently no adjustments have been done to the
carrying value of the right of use of land. Our opinion is not modified in respect to this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current year. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matter described below as the key audit
matter.
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Independent Auditor’s Report to the Shareholders of Sanam Group Holding Company —
KPSC (Formerly: Sanam Real Estate Company — KPSC) (continued)

Key Audit Matters (continued)

Investment in associates

The Group has investments in associates which are accounted for using the equity method of accounting and
such represents 66% of the Group’s total assets. Under the equity method, the investments are initially recorded
at cost and subsequently adjusted for the Group’s share of post-acquisition changes in the net assets of the
associates, less any impairment. During the year, the Group has acquired interest in new associates, resulting in
the tecognition of a bargain purchase gains (trefer note 10.4 & 10.5), which has been included within the group’s
total share of results from associates which totalled KD 1,741,732, which is significant to the Group’s results.
The acquisitions involved significant judgment in assessing significant influence, determining the fair
value/provisional fair value of identifiable net assets acquired and appropriateness of the bargain purchase
gains. Further, the complexity of the Group’s control environment and our ability as the Group’s auditor to
obtain an appropriate level of understanding of these entities including any related party transactions were also
significant to our audit. Due to all these factors and the significance of the investment in associates to the
Group’s consolidated financial statements we consider this as a key audit matter.

Our audit procedures included, among othets, determining the nature and extent of audit procedures to be
carried out for these investments and selecting the significant investments based on the size and/or risk profile
of these entities. During our audit we communicated with those selected component auditors, and we also
provided instructions to those selected component auditors covering the significant areas and risks to be
addressed including the identification of related parties and transactions. Further our audit procedures also
included evaluating the Group’s assessment of significant influence for the newly acquired associates, assessing
the accounting for the acquisition including the fair value/provisional fair value of net assets acquired and
recognition of the bargain purchase gain, testing the share of results using the financial information of
associates. Our procedures also included evaluating management’s consideration of the impairment indicators
of investment in associates and for associates where there were impairment indicators, we also reviewed
management’s assessment of the recoverable value of the investment and assessed the appropriateness of key
estimates and assumptions and valuation methodology used. We also assessed the adequacy of the Group’s
disclosutes in Note 5.2.4 and 10 to the consolidated financial statements.

Other information included in the Group Annual Report for the year ended 31 December 2025
Management is responsible for the other information. The other information comptises Board of Directors’
report (but does not include the consolidated financial statements and our auditot’s report thereon), which we
obtained prior to the date of this auditot's report, and the complete Group’s Annual Report which is expected
to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained in the audit or otherwise appeats to be
materially misstated. If, based on the work we have performed on the other information that we obtained prior
to the date of this auditor’s report, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

When we read the Group’s complete Annual Report, if we conclude that there is a material misstatement
therein, we are requited to communicate the matter to those charged with governance.
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Independent Auditor’s Report to the Shareholders of Sanam Group Holding Company —
KPSC (Formerly: Sanam Real Estate Company — KPSC) (continued)

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRS Accounting Standards as issued by the IASB, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fraud or etror.

In preparing the consolidated financial statements, the Parent Company’s management is responsible for
assessing the Group’s ability to continue as a going concetn, disclosing, as applicable, mattets related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, ot has no realistic alternative but to do so.

Those Charged with Governance are responsible for overseeing the Group’s financial reporting process

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a matetial misstatement when it exists. Misstatements
can atise from fraud or etror and are considered material if, individually or in the aggtegate, they could
reasonably be expected to influence the economic decisions of usets taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from etror, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of intetnal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are requited to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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Independent Auditor’s Report to the Shareholders of Sanam Group Holding Company —
KPSC (Formetly: Sanam Real Estate Company — KPSC) (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

* Obtain sufficient appropriate audit evidence tegarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible
for the direction, supervision and performance of the Group audit. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit

We also provide Those Charged with Governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current year and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare citcumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requitements

Furthermore, in our opinion, proper books of account have been kept by the Patent Company and the
consolidated financial statements, together with the contents of the report of the Patent Company’s board of
directors relating to these consolidated financial statements, are in accordance therewith. We further report that
we obtained all the information and explanations that we required for the purpose of our audit and that the
consolidated financial statements incorporate all information that is required by the Companies Law No.1 of
2016, and its Executive Regulations, as amended, and by the Parent Company’s Memorandum of Incorporation
and Articles of Association, as amended, that an inventory was duly cattied out and that, to the best of our
knowledge and belief, no violations of the Companies Law No.(1) of 2016 and its Executive Regulations, or of
the Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred
during the year ended 31 December 2025 that might have had a material effect on the business or financial
position of the Parent Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority (“CMA”) and its relevant regulations have occurred duting the year
ended 31 December 2025 that might have had a material effect on the business or financial position of the
Parent Company.

Abdullatif M. Al- A1ban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

Kuwait
31 Match 2026



Sanam Group Holding Company - KPSC and Subsidiaries
(Formerly: Sanam Real Estate Company - KPSC and Subsidiaries)
Consolidated Financial Statements

31 December 2025

Consolidated statement of profit or loss and other

comprehensive income

Year ended Year ended
31 Dec 31 Dec
Note 2025 2024
KD KD
(Restated)
Change in fair value of investment properties 9 - 251,646
Net (loss)/gain from financial assets at FVTPL (91,783) 42,891
Share of results of associates 10 1,741,732 294,427
10.4
Gain on bargain purchase of associates &10.5 1,421,270 -
Gain on acquisition of subsidiary 6 - 516,159
Management fees 17 276,188 274,024
Interest and other income 107,773 94,346
3,455,180 1,473,493
Expenses and other charges
Staff costs (458,020) (216,699)
General, administrative and other expenses (544,075) (168,864)
Depreciation expenses (14,734) (13,161)
Finance costs (44,071) -
Impairment loss on investment in associates (54,889) -
(1,115,789) (398,724)
Profit for the year before provision for contribution to Kuwait
Foundation for the Advancement of Sciences (KFAS), provision
for Zakat, National Labour Support Tax (NLST) and directors’
remuneration 2,339,391 1,074,769
Provision for contributions to KFAS (13,830) (9,767)
Provision for Zakat (16,214) (8,020)
Provision for NLST (53,923) (27,411)
Board of directors ‘remuneration (30,000) (12,500)
Profit for the year from continuing operations 2,225,424 1,017,071
Discontinued operations
(Loss)/profit for the year from discontinued operations 6.2 (207,587) 10,427
Profit for the year 2,017,837 1,027,498
Other comprehensive (loss) / income:
Items that will be reclassified subsequently to consolidated statement
of profit or loss:
- Exchange differences arising on translation of foreign operations (20,579) 9,681
Items that will not be reclassified subsequently to the consolidated
statement of profit or loss:
- Net change in fair value of financial assets at FVTOCI 18,223 (25,385)
Total other comprehensive loss (2,356) (15,704)
Total comprehensive income for the year 2,015,481 1,011,794
Basic and diluted earnings per share attributable to shareholders
of the Parent Company:
- From continuing operations 11.76 Fils 6.58 Fils
- From discontinued operations (1.10) Fils 0.07 Fils
Basic and diluted earnings per share attributable to shareholders
of the Parent Company 7 10.66 Fils 6.65 Fils

The notes set out on pages 10 to 51 form an integral part of these consolidated financial statements.
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Sanam Group Holding Company - KPSC and Subsidiaries ]
(Formerly: Sanam Real Estate Company - KPSC and Subsidiaries)
Consolidated Financial Statements
31 Recember 2025
Consolidated statement of financial position
31 Dec. 31 Dec
Note 2025 2024
KD KD
Assets
Non-current assets
Property, plant and equipment 8 224,500 1,681,104
Investment properties 9 2,328,116 2,348,695
Financial assets at fair value through other comprehensive income 125,338 107,115
Investment in associates 10 16,826,814 5,531,967
Fixed deposit - 50,000
19,504,768 9,718,881
Current assets
Assets included in disposal group classified as held for sale 6.2 1,828,062 -
Inventory - 49,277
Financial assets at fair value through profit or loss i 11 227,389 319,172
Accounts receivable and other assets 12 115,032 813,576
Cash and cash equivalents 13 3,829,759 1,306,992
6,000,242 2,489,017
Total Assets 25,505,010 12,207,898
Equity and liabilities
Equity
Share capital 14 22,050,000 10,500,000
Legal reserve 15 397,073 183,893
Voluntary reserve 15 397,073 183,893
Foreign currency translation reserve (12,543) 8,036
Treasury shares 25 (37,403) -
Treasury shares profit reserve 12,863 12,863
Cumulative changes in fair value (7,162) (25,385)
Retained earnings 1,997,554 931,077
Total equity . 24,797,455 11,794,377
Liabilities
Non-current liabilities
Provision for end of service indemnity 96,323 156,666
Current liabilities
Liabilities included in disposal group classified as held for sale 6.2 328,062 -
Accounts payable and other liabilities 16 283,170 256,855
611,232 256,855
Total Liabilities 707,555 413,521
Total Equity and Liabilities . 25,505,010 12,207,898
0
Waleed Hamad Al-Sumait Dr. Stilaiman Taréq Al-Abduljader
Chairman Vice chairman & CEO

The notes set out on pages 10 to 571 form an integral part of these consolidated financial statements.
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Consolidated statement of changes in equity

Foreign Treasury
currency shares Cumulative
Share Legal Voluntary translation Treasury profit changes in Retained
capital reserve reserve reserve shares reserve fair value earnings Total
KD KD KD KD KD KD KD KD KD
Balance at 1 January 2025 10,500,000 183,893 183,893 8,036 - 12,863 (25,385) 931,077 11,794,377
Issue of bonus shares (note 18) 525,000 - - - - - - (525,000) -
Increase in share capital (refer to note 14) 11,025,000 - - - - - - - 11,025,000
Purchase of treasury shares - - - - (37,403) - - - (37,403)
Transactions with owners 11,550,000 - - - (37,403) - - (525,000) 10,987,597
Profit for the year - - - - - - - 2,017,837 2,017,837
Total other comprehensive (loss)/ income - - - (20,579) - - 18,223 - (2,356)
Total comprehensive (loss)/ income for the year - - - (20,579) - - 18,223 2,017,837 2,015,481
Transfer to reserves - 213,180 213,180 - - - - (426,360) -
Balance at 31 December 2025 22,050,000 397,073 397,073 (12,543) (37,403) 12,863 (7,162) 1,997,554 24,797,455
Balance at 1 January 2024 10,000,000 75,373 75,373 (1,645) - - - 620,619 10,769,720
Issue of bonus shares (note 18) 500,000 - - - - - - (500,000) -
Purchase of treasury shares - - - - (193,692) - - - (193,692)
Sale of treasury shares - - - - 193,692 12,863 - - 206,555
Transactions with owners 500,000 - - - - 12,863 - (500,000) 12,863
Profit for the year - - - - - - - 1,027,498 1,027,498
Total other comprehensive loss - - - 9,681 - - (25,385) - (15,704)
Total comprehensive (loss) / income for the year - - - 9,681 - - (25,385) 1,027,498 1,011,794
Transfer to reserves - 108,520 108,520 - - - - (217,040) -
Balance at 31 December 2024 10,500,000 183,893 183,893 8,036 - 12,863 (25,385) 931,077 11,794,377

The notes set out on pages 10 to 51 form an integral part of these consolidated financial statements.
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Consolidated statement of cash flows

Year ended Year ended
31 Dec 31 Dec
2025 2024
Note KD KD
(Restated)
OPERATING ACTIVITIES
Profit for the year before provision for contribution to KFAS,
provision for Zakat, NLST and directors’ remuneration 2,339,391 1,074,769
Adjustments:
Change in fair value of investment properties - (251,646)
Share of results of associates (1,741,732) (294,427)
Gain on bargain purchase of associates (1,421,270) -
Impairment loss on investment in associates 54,889 -
Gain on acquisition of subsidiary - (516,159)
Depreciation expenses 14,734 13,161
Interest income (55,758) (66,634)
Provision for end of service indemnity 25,131 11,229
Finance costs 44,071 -
(740,544) (29,707)
Changes in operating assets and liabilities:
Inventory - 367
Accounts receivable and other assets 10,979 (171,145)
Financial assets at fair value through profit or loss 91,783 (42,891)
Accounts payable and other liabilities 66,803 (14,614)
Cash flows used in operation (570,979) (257,990)
KFAS paid (9,767) (6,784)
Zakat paid (8,020) (7,654)
NLST paid (27,411) (19,134)
End of service indemnity paid (3,650) -
Net cash used in continuing operations (619,827) (291,562)
Net cash from discontinued operations 75,120 40,430
Net cash used in operating activities (544,707) (251,132)
INVESTING ACTIVITIES
Additions to property, plant and equipment (42,553) (168,440)
Proceeds from disposal of property, plant and equipment - 36,000
Investment in associates (7,832,734) (300,000)
Purchase of financial assets at fair value through other comprehensive
income - (66,250)
Advance payment to acquire an investment in associate - (354,000)
Net cash outflow resulting from acquisition of a subsidiary during the
previous year - (1,025,976)
Decrease / (increase) in pledged deposit 1,000,000 (1,000,000)
Interest income received 55,758 66,634
Net cash used in investing activities from continuing operations (6,819,529) (2,812,032)
Net cash used in investing activities from discontinued operations (96,984) 7,012
Net cash used in investing activities (6,916,513) (2,805,020)

The notes set out on pages 10 to 51 form an integral part of these consolidated financial statements.
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Consolidated statement of cash flows (continued)

Year ended Year ended
31 Dec 31 Dec
2025 2024
Note KD KD
(Restated)
FINANCING ACTIVITIES
Increase in share capital 11,025,000 -
Proceeds from short-term borrowings 3,000,000 -
Repayment of short-term borrowings (3,000,000) -
Finance costs paid (44,071) -
Purchase of treasury shares (37,403) (193,692)
Proceeds from disposal of treasury shares - 206,555
Net cash from financing activities 10,943,526 12,863
Net increase / (decrease) in cash and cash equivalents 3,482,306 (3,043,289)
Cash and cash equivalents attributable to discontinued operations 40,461 (18,597)
Cash and cash equivalents at the beginning of the year 306,992 3,368,878
Cash and cash equivalents at the end of the year for continuing
operations 13 3,829,759 306,992

The notes set out on pages 10 1o 51 form an integral part of these consolidated financial statements.



