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Limited assurance on specified parts of the Sustainability Report

Independent Limited Assurance report to Aldar Properties PJSC

We have been engaged by the Board of Directions of Aldar Properties PJSC (“Aldar”) to provide limited assurance in respect of the Assured Sustainability
Parameters as identified below for the year ended 31 December 2022. The Assured Sustainability Parameters and explanatory notes on pages 144 to
148 are included in Aldar’s Sustainability Report for the year ended 31 December 2022 (the "Sustainability Report™).

The Limited Assurance Sustainability Parameters covered by our limited assurance engagement are:

Limited Assurance Sustainability Parameters

SUSTAINABILITY Report Page

Energy Consumption 142

Water Consumption 143

GHG emissions (Scope 1, 2, 3) 108, 142

Lost Time Injury Frequency Rate (employees) 22,71, 79, 141
Lost Time Injury Frequency Rate (contractors) 71,79, 141
Employee turnover rate 139

IAverage training hours per employee 78, 140
Gender pay data 71, 73, 139

% welfare audits completed 71,91

Our conclusion:
Our conclusion has been formed on the basis of, and is subject to, the matters outlined in this report.
We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our conclusion.

Based on the procedures performed and the evidence obtained, as described below, nothing has come to our attention that causes us to believe that the
Limited Assurance Sustainability Parameters, as defined above, for the year ended 31 December 2022, have not in all material respects, been prepared
in accordance with the Global Reporting Initiative (GRI) 2021 standards Core and explanatory notes on pages 144 to 148 of the Sustainability Report.

Management's responsibility

Management are responsible for the preparation of the Limited Assurance Sustainability Parameters in accordance with the Global Reporting Initiative
(GRI) 2021 standards Core and explanatory notes on pages 144 to 148 of the Sustainability Report.

These responsibilities include establishing such internal controls as management determines are necessary to enable the preparation of the Limited
Assurance Sustainability Parameters that are free from material misstatement whether due to fraud or error and selecting Global Reporting Initiative (GRI)
2021 standards Core and explanatory notes on pages 144 to 148 as the criteria against which to measure/ evaluate the Sustainability Parameters.

Management is responsible for preventing and detecting fraud and for identifying and ensuring that Aldar complies with laws and regulations applicable to
its activities.

Management is also responsible for ensuring that staff involved with the preparation of the Sustainability Report are properly trained, information systems
are properly updated and that any changes in reporting encompass all significant business units.

Our responsibility

Our responsibility is to express a limited assurance conclusion on the preparation of the Limited Assurance Sustainability Parameters included in the
Sustainability Report, as defined above.

We conducted our assurance engagement in accordance with International Standard on Assurance Engagements ISAE 3000 (Revised), Assurance
Engagements other than Audits or Reviews of Historical Financial Information and International Standard on Assurance Engagements (ISAE) 3410,
Assurance Engagements on Greenhouse Gas Statements (ISAE 3410), issued by the International Auditing and Assurance Standards Board.

The firm applies International Standard on Quality Control 1 and accordingly maintains a comprehensive system of quality control including documented
policies and procedures regarding compliance with ethical requirements, professional standards and applicable legal and regulatory requirements.

| | | | D

We have complied with the International Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants; (including
International Independence Standards) (IESBA Code), which is founded on fundamental principles of integrity, objectivity, professional competence and
due care, confidentiality and professional behavior.

ISAE 3000 (Revised) and ISAE 3410 requires that we plan and perform the engagement to obtain limited assurance about whether the Limited Assurance
Sustainability Parameters are free from material misstatement.

A limited assurance engagement in accordance with IASE 3000 (Revised) and ISAE 3410 involves assessing the risks of material misstatement of the
Limited Assurance Sustainability Parameters, whether due to fraud or error, responding to the assessed risks as necessary in the circumstances of the
engagement. The nature, timing and extent of procedures selected depend on our understanding of the Limited Assurance Sustainability Parameters and
other engagement circumstances, and our consideration of areas where material misstatements of the Limited Assurance Sustainability Parameters are
likely to arise.

In developing our understanding of the Limited Assurance Sustainability Parameters and other engagement circumstances, we have considered the
process used to prepare the Limited Assurance Sustainability Parameters in order to design assurance procedures that are appropriate in the
circumstances, but not for the purposes of expressing a conclusion as to the effectiveness of Aldar’s internal control over the preparation of the Limited
Assurance Sustainability Parameters.

Our engagement also included: assessing the appropriateness of the Limited Assurance Sustainability Parameters, the suitability of the criteria used by
Aldar in preparing the Limited Assured Sustainability Parameters in the circumstances of the engagement, evaluating the appropriateness of the
quantification methods, reporting policies and procedures, and models used in the preparation of the Limited Assurance Sustainability Parameters and
the reasonableness of estimates made by Aldar.

Procedures performed

Our limited assurance engagement on the Limited Assurance Sustainability Parameters consisted of making enquiries, primarily of persons responsible
for the preparation of the Limited Assurance Sustainability Parameters, and applying analytical and other procedures, as appropriate. These procedures
were based on our professional judgement and included:

einterviews with senior management and relevant staff at corporate and selected site level concerning sustainability strategy and policies for material
issues, and the implementation of these across the business;

eenquiries of management to gain an understanding of Aldar’s processes for determining material issues for Aldar's key stakeholder groups;
eenquiries of relevant staff at corporate and selected site level responsible for the preparation of the Limited Assurance Sustainability Parameters;

eenquiries about the design and implementation of the systems and methods used to collect and report the Limited Assurance Sustainability Parameters,
including the aggregation of the reported information;

ecomparing the Limited Assurance Sustainability Parameters to relevant underlying sources on a sample basis to determine whether all the relevant
information has been appropriately included in the Sustainability Report;

ereading the Limited Assurance Sustainability Parameters presented in the Sustainability Report to determine whether they are in line with our overall
knowledge of, and experience with, the sustainability performance of Aldar;

ereading the remainder of the Sustainability Report to determine whether there are any material misstatements of fact or material inconsistencies based
on our understanding obtained as part of our assurance engagement.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in extent than for, a reasonable assurance
engagement, and consequently the level of assurance obtained in a limited assurance engagement is substantially lower than the assurance that would
have been obtained has a reasonable assurance engagement been performed. Accordingly, we do not express a reasonable assurance conclusion on
the Limited Assurance Sustainability Parameters.

Purpose of our report

In accordance with the terms of our engagement, this assurance report has been prepared for Aldar for the purpose of assisting the Board of Directors in
determining whether Aldar's Limited Assurance Sustainability Parameters are prepared in accordance with Global Reporting Initiative (GRI) 2021 standards
Core, and explanatory notes on pages 144 to 148 of the Sustainability Report and for no other purpose or in any other context.

Inherent limitations

Due to the inherent limitations of any internal control structure, it is possible that errors or irregularities in the information presented in the Sustainability
Report may occur and not be detected. Our engagement is not designed to detect all weaknesses in the internal controls over the preparation of the
Report, as the engagement has not been performed continuously throughout the period and the procedures performed were undertaken on a test basis.

foE MG
KPMG Lower Gulf Limited
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