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The highest quarterly and 9-month revenue

FINANCIAL 
INDICATORS REVENUES GROSS PROFIT OPERATING 

PROFIT
NET PROFIT After 

Zakat And Tax

Q3 2023 2,525 1,481 331 285

Q2 2023 2,392 1,484 260 124

change (%) 5.56% (0.20)% 27.81% 129.84%

285 Million

NET PROFIT

234%

NET PROFIT 
GROWTH

2.52 Billion

REVENUE

10%

REVENUE
GROWTH

Disclaimer: All information included in this document is for general use only and has
not been independently verified, nor does it constitute or form part of any invitation or
inducement to engage in any investment activity, nor does it constitute an offer or
invitation or recommendation to buy or subscribe for any securities in the Kingdom of
Saudi Arabia, or an offer or invitation or recommendation in respect of buying, holding
or selling any securities of the “Zain KSA”.

- Annualized Financing Cost inclusive of LL cost

118

5.660 6.008 5.503

Financing Cost Borrowings (MFAs) MOF Loan LL

• Opex inclusive of Bad Debts Provision

EBITDA-PAID CAPEXFCF

OPEX  [Million SAR], OPEX %

2,004 1,756
2,161

627 685 635

25%

2020

22%

2021

24%

2022

27%

Q3 2022

29%

Q2 2023

25%

Q3 2023

+1% -7%

EBITDA, EBITDA MARGIN  [Million SAR]

3,441
3,128 3,155

749 799 847

43%

2020

40%

2021

35%

2022

33%

Q3 2022

33%

Q2 2023

34%

Q3 2023

+1%

+13%
+6%
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2.317

3.836

4.039

1.384

2020

85

5.852

3.585

1.473

2021

85

5.691

3.060

1.482

2022

85

5.503

3.060

1.297

Q1 2023

68

5.518

2.487

1.228

Q2 2023

898 *

68

5.218

2.487

1.326

Q3 2023

11.576 10.993
10.317 9.945

9.302 9.100

Debts [Million SAR]
Financing cost [Million SAR]

EBITDA – CAPEX  [Million SAR]
FREE CASH FLOW (FCF)

1,616
2,043

1,811

512 647 574

2,204

489 568 405
770 590

2020 2021 2022 Q3 2022 Q2 2023 Q3 2023

+12%
-11%

• PAID CAPEX relevant to fixed and intangible assetsSHL




