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Financial Results Form 

Kuwaiti Company (KWD) 

Company Name 

The Commercial Real Estate Co. 

First Quarter Results Ended on 2026-03-31 

Board of Directors Meeting Date 2026-05-11 

Required Documents 

Approved financial statements. 

Approved auditor's report 

This form shall not be deemed to be complete unless the 

documents mentioned above are provided 

(%)�1 

Change(%) 

%32.08 

%31.52 

%1.24 

%2.63 

%46.88-

%1.43 

%3.62 

%2.45 

%1.32 

.u.>l.Ul �1 .!.i)ltll op 

Three Month 

Comparative Period 

2025-03-31 

3,092,675 

1.65 

77,768,028 

576,505,053 

49,684,930 

253,313,947 

298,599,750 

7,775,659 

5,392,857 
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4-;JWl�I .!..)WI 6fa 

Three Month Current 

Period 

2026-03-31 

4,084,850 

2.17 

78,733,469 

591,679,718 

26,395,020 

256,928,345 

309,404,890 

7,966,526 

5,463,870 

;w'!J.. y [....;;. .Jq-y,. ')/ 

�Lll .:.u4-!-)1 �Lu 1:_->� 

( . .!.!,.,) ��I .:.IS'_r<WI 

<IS' _r<W I f-"' I 

t·.!.l·('·<Y' ½Li....ll �_;
l.;ull d.S'_y,JI 

J �I J_,'lll t:-->11 �lu 

o_;l.,';11 � t41 t::>}•

1:_J�4 yl.9_;
! ":-'-?'1.,-]1 ul..uL...1.1 

o..w....1.1 4-;Jlll ..:.,l;�I u.o �

..w....1.1 ..:..4L=ll ..,_.j�...oJ-'? u.o �

..:.,\..ul...J,I o..i.A. j\J_;
l, � � L. )L,:._'(. 1':..)_,...J\ l..i.A,� ')/ 

0�1 

Statement 

/JI <IS' y:JI �� u<>Wl (o_;L..idl) e)I JL;., 

Net Profit (Loss) represents the amount 

attributable to the owners of the parent Company 

�I_, <4-L.}.II �I (o_;l .• ..;;.) �
.J 

Basic & Diluted Earnings per Share 

4.1_,IJ..7..l,1 uby.,
_,.1.1 

Current Assets 

.:ib_y.-_,.1.1 J4! 

Total Assets 

4.1_,IJ..7..l,I .:ili..,_Jhl.l 

Current Liabilities 

u½_,J.b..l.l J4 ! 

Total Liabilities 

/JI <\S'y:JI �� �WI �Id� J4J 

Total Equity attributable to the owners of the 

Parent Company 
�l..:..b'->-i';IIJ4l 

Total Operating Revenue 
¼-Ll,.ll 1 ( •_; L..iJ I) e) I .j \.;., 

Net Operating Profit (Loss) 

�..LI.I Jlll u"G / ;w'lf.ll yL..idl 

Accumulated Loss/ Paid-Up Share Capital 

;,.JUI .:,l;i+,JI i?w c._;_,...; 
(.-!l.,) a,;..p1 .:.lS'.,..:Jl 
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Al·TIJARIA ��LJ.', 
The Convnerdal Real Estate Co . .,. C. t.•,.; 4)....i..JI '--,J.-,..a u .,_,ii 

( % ) .J!-l,ill I -- - -

Change 

(%) 

uJl..o.l I J_,'lll t'_,JI 
-- -

First Quarter 
- -

Comparative Period 
2025-03-31 

Not Applicable/� 'll 

Not Applicable/� 'll 

Not Applicable/� 'll 

Not Applicable/� 'll 

JWI J_,'JI t'_,JI 

First Quarter Current 
Period 

2026-03-31 

Not Applicable/� 'll 

Not Applicable/� 'll 

Not Applicable/� 'll 

Not Applicable/� 'll 

• Not Applicable for first Quarter

Increase/Decrease in Net Profit (Loss) is due to 

- Increase share of profit from investment in
associates

- Increase net gain on investments
- Reversal Provision for ECL
- Decrease Finance Cost

Total Revenue realized from 
dealing with related parties 
(value, KWD) 

Total Expenditures incurred from 
dealing with related parties 
(value, KWD) 
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59,359 

404,662 

u4+JI 

Statement 

/ill 4S"y,-ll �� Ll"'WI (o).,..�.ll) e,JI JL.<> 

Net Profit (Loss) represents the amount 
attributable to the owners of the parent 
Company 

�I_, �L}i/I �I (o) .• .,.i,.) � 

Basic & Diluted Earnings per Share 
�l.:..b!>-!')1I._J41 

Total Operating Revenue 
�I (o}�u.1I) e,JI JL.<> 

Net Operating Profit (Loss) 

(b) ... ,,,..JI) E_,JI Jl.o .;:,Lwl/t_Li:i} '-:-'+-"'

�j wlS'__,.A JJWL..I r_½) J <4<:» tLi.iJJ -

.:..l;WL..I J>,.1 J!..o tLi.iJl -

wy.1.1 0�')11__,;t-.> � '.)J -

��I .4Li .;,Lwj -

...s1>Jo�I t4 .:.'.)t.t...;JI 0-4 .:..l.,�')11 J4! � 
( . .!l . .1 �I) ;u....11 .:..1.i 

...s1>]o'JI t" .:.,'.)t.t...;JI 0-4 .:..l.9_,�I J4! � 
( . .!l . .1 t4ll) ;u....11 .:.1.i 

�UI .:.!Jl,+11 <Plii i:,;_,... 
( . .!l.,} ;,_,r,p1 .:.lS'_,...ll 

.E.cl,o.ul, iL,/JUu,._JI <L.1Jl4-l-JI iL.t.J,ili--)1 

.d, 11\9, o9r, . Vf. ,Jlo.11 u-u� - rfq .o.u-u 

.

I 
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Al-TIJARIA i�LJ.I, 
The Commercial Roal Eslale Co. KPSC. �-•,.; '-,J-.i,.11 '-,.J.-+lll U _,..>JI 

Auditor Opinion II 
1. Unqualified Opinion 181 

2. Qualified Opinion □ 
3. Disclaimer of Opinion □ 
4. Adverse Opinion □ 

In the event of selecting item No. 2, 3 or 4, 
the following table must be filled out, and this form is not 
considered complete unless it is filled. 
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Not Applicable/� 'l/ 

Not Applicable/� 'll 

Not Applicable/� 'l/ 

Not Applicable/� 'l/ 
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.:.4�1 -,Ji;-, i$G 
�fl. l.?L .1 

� (,?L .2 
l.?!)1 • 1--½) r'.J.£. .3 

..rS1...o (,?L .4 

� � 4 ,i 3 ,i 2 �.) ..l½.>41>1 Jbi 
� � rJ L. )wS:.. 1:_-l�l l..iAfa..>-l 'll, ,JWI J,�1 
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�la..JW4 
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it.S'_,A.11 ¼: I"� 
J .I_» Lo '4t,IW. 

-,Ji;-, i$G 
.:.4�1 

lf'"j-11 J_,�, 
.:. l_,w.JI ,4,l.UJ 

J .I_» Lo '4t,IW. 

-,Ji;-, i$G 
.:.4�1 

¼JUI .:.ll4+JI �w "-,;_,..; 

(.�.,) ;,,,Lfll .:.ls_,..:JJ 

.t.d,o.vl, LJJL.o_sr_JI L.IJ�I L.t.>,d,.-JI Y 
.d� IAq, oqr,. Vf:. ,JWI U"\J - rl"q .o,U" 



Al-TIJARIA ;,�LJ.', 
The COtMlercial Real Estate Co. KP.SC. ,t.4../'..;. �_J...i.a.JI l...JJ..-?.-l..11 U � 

Corporate Actions I 
�I �I 

None/�Y-'ll 

None/�Y-'ll 

None/�Y-'ll 

None/�Y-'ll 

)-4<>'/11 b_,')k 
None/�Y-'ll 

Issue Premium 

c!S'_,AII � 

Company Seal 

I 4!1 

,,,;i) -.��--

JAr.lA � 

Real(<, 
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None/�Y-'ll 

&yJI

Signature 

� 

� 

4 

None/�Y-'ll 

#_,.ll�I 

Title 

b).i'i/1 � �J 

(�_;.I.I .:.l.�'/11) l"'<r-"'<i/1 .:.l.9l.h.u..l 

�..w.:.�jy 

Cash Dividends 
w...

l"'<r-"'i.:.�jy 

Bonus Share 
,spi.:.�jy 

Other Dividend 
cL) t!JY r'� 

No Dividends 

JUI u"G b.l½} 

Capital Increase 
JUlu"G� 

Capital Decrease 

!"-"''ill

Name 

<)jAA �J-4=4 [. ll.iJl..l+L 

;;.JUI ..:,L;l,.,.)1 �li; c.;.,_..; 

( . .!.!.,)�1..:.IS'_,..:JJ 

.t.cl.io u1i il,/JL...iu,_ll il,/JL;u....ll il...!>µ1,..-JI 

.d, W1, o'lr, . Vf. ,Jt..,JI v-ul1 - rl"'I .o.v-u 

y 
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J:..fJJ u.l..J,Y.l 

oL.S�J wlJ,.JI 
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. -;. ,�ii , ci . ,-.l..Li 'J.u;:- '"$'.) ':i' . 
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� u.o ,I.A.il.lc.J � r1 �yJI 4.i:&JI �I �yJI �WI wl..)-1I ul .li:i.r..i � L..,u.Jc. .)J .i..>.l � .i..i).! ,�l_;.o .)J 1.ili:i...,I 
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'5>'il 4.14.1Jiiill.J �_,.."WI J.JA'il � JJ,>J 

wl.._,l,...JI .l_J.l.:,. � .i..il_J 'l'YI ��, y""l.!.l/ .l)J .JA \.... c"' � 4.i:&JI �I �yJI �WI wl.._,l,...JI u\! .�i �l_;.o .)J 1.ili:i...,I 
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JWI --51..,....1 ¼A �Lli.iJ uf...::. � 2010 w 7 /'3.J u_,ilill l'ts.::..Y �.iL.. ..:.il..i.l� �l .i..P.-J u.Jc. .)J .i..>.1 � �l_;.o J)t.=.. .i..il �l 0.!,i.i 
li.iL.. >, 4..:.. 1-2026 L..31 . ..!l�·-"''' ·14..'.i)l:iJIJ)t.=..;i_g�\wljw\. ... ll...:ill A..J.lill:i.1\4.:i.:,,.j'J 4..JWI -, Yl.bLlu-•t:.1� - YJ:! . J .s- I.J".J '-E"" � � • J - • J • -'.JJ r,-J

._)WI I.A jS _;.o �) I' YI � �I .bLlu � 

,�__;__:::> 
�_J..Jlu...js� 

i 4-jg 209 �.J wyl....:JI �ly J,.... 
o\S _;Ji .J C)j_,ll - ,_; _iJ .J W:!.J1=.i 

2026 �L. 11 W:!fill 



/J".JI..,. 31 
2025 

(�""-Ji;,) 

20,480,929 
369,410,787 

2,480,747 
49,418,116 
56,946,446 

498,737,025 

16,501,712 
49,871,028 
7,980,037 
3,415,251 

77,768,028 
576,505,053 

184,069,975 
1,308,384 

(9,197,515) 
44,315,967 
29,296,785 
1,552,628 

47,253,526 
298,599,750 
24,591_,356 

323,191,106 

1,305,835 
2,224,499 

200,098,683 
203,629,017 

13,405,770 
36,279,160 
49,684,930 

253,313,947 
576,505,053 

�J31 
2025 

(�""-) 

20,471,981 
374,700,296 

2,567,474 
59,898,792 
52,874,686 

510,513,229 

15,590,620 
53,386,766 
7,170,880 
2,869,045 

79,017,311 
589,530,540 

189,592,074 
1,308,384 

(13,662,003) 
46,018,377 
29,296,785 

(612,506) 
47,802,247 

299,743,358 
24,686,653 

324,430,011 

1,433,888 
2,119,238 

234,236,301 
237,789,427 

12,731,935 
14,579,167 
27,311,102 

265,100,529 
589,530,540 

2026 �..;t.... 31 <} L.S �I �I �.;,JI �WI jS.;,JI CJ� 
(J!� .J#.) 

IJ"..)I..,. 31 t�! 
2026 

(�""-Ji,) 

20,518,441 
374,802,161 5 

2,534,590 
61,671,828 6 
53,419,229 

512,946,249 

15,408,923 
54,473,602 
6,040,628 7 
2,810,316 8 

78,733,469 
591,679,718 

189,592,074 
1,308,384 

(9,802,572) 9 
46,018,377 
29,296,785 
3,003,836 10 

49,988,006 
309,404,890 
25,346,483 

334,751,373 

1,468,966 
2,091,083 5 

226,973,276 11 
230,533,325 

12,212,828 12 
14,182,192 11 
26,395,020 

256,928,345 
591,679,718 

ulJ..,P.,,J,All 
�-.,IJl.a .;;i:, ulJ..,P.,.J,A 

wt.la.A_., d ... :u .• _., ..:::..i� 
�,ul:ic. wl.JW:i....l 

4....,, _,.J... fa. J_,.... I 
�j -:its_;.:._} wl.JW:i....t 

ft �I J..WJI J:,..ilt � .:.,.. 4-J.iWt �4 wl.JW:i....l 

�-.,IJl.a ulJ�.J,A 
o Y!-1.:i.JI <fa fa. wl.J\:ic. _., �I)

J:,..ilt u� J� .:.,.. 4.J.iWI �4 wl.)W:i....l 
�ftl ¼.i.. o.l...::i)_., ¼.i.. � 

J.it....JI .iillt_., .iilll 

ulJ..,P.,_,...!I �! 

u4_,lla..11-., �I J.Jb.
f�l '-1,;J.ll ""'L.-.1 oJ.ila.ll �I J.Jb. 

JWI U"I.J 
).l...::ilo� 
�-- I-�� 

i;.J4::--I �y:;...I 
Lw..1 I..�\ i;.) • r.r . 

�ftl w4,by:i.:..I 
u,.,.Y' <:'-ul 

f�t '-1,;J.ll ""'L.-l oJ.ilaJI �I J.Jb. �I 
o � .fa. wt+,,.�

�IJ.Jb.�!

u4_,lla..11 
�-.,IJl.a .;;i;, u4-.,llM 

0,!i1:, _.,.Jl �, �� 01._g� 
wl).�·,!l wl....ljill 

�t.....:::..it......._,...:.,..�_,..:i 

�-.,tJl.a u4-.,llM 
�ftl :u:it.i o.l...::i)_., :i.ril.i �j 

�1....-:..it......._,...:.,..�_,..:i 

� 
,.'-ilS.11 "'---,..ll <,b...,.11 '\,!WI ul.. .,J...11.;. .:,. IM� 1, .J,. J<.:,.;; _,.JI ub.W.,11 

�

vlt-.,.11.lt .i..- ut-.,.¥:- �>- � ct.:Wt� 
o).i)'\ � iA.J �\.j '&.Jl.i)'I � iA.J 
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� i;fil,7 IJJ.Jli..J �WI .J � ✓- • •  � 

1JMJ... 31 � �I �I �I &Ji9 
2025 2026 

7,775,659 7,753,538 
212,988 

(2,382,802) (2,502,656) 
5,392,857 5,463,870 
2,025,961 2,798,573 

102,857 269,603 
25,574 21,648 

7,547,249 8,553,694 

867,452 958,963 
100,122 (36,355) 

2,820,643 2,720,612 
3,788,217 3,643,220 

3,759,032 4,910,474 
(10,556) (7,166) 
(93,304) (54,538) 
(14,389) 

3,640,783 4,848,770 

3,092,675 4,084,850 
548,108 763,920 

3,640,783 4,848,770 
1.65 2.17 

2026 OM.J' ... 31 � �I jf,,&I �I oj&il uL!I �I �,.>.JI Ji,.111 u"-H 

c�J 

13 
6 
14 

15 

3 

(J!.S...�) 

ul.ll.J:!°il 
�.ill wl.llY-!.J 4.:!.Jt:ic. wl.JL..:il...l .J:!,,',{:j wl.llY,J 

�l)eft
�lu,ill5.'.i 

4JIJi .�;; �I u,o ..::.il.llY-l �L.a 
�j ..:i\S� � .JL..:il...l cli) � � 

wl.JL..:il...l J=.J i)l..a 
LSy,,.I ..::.il.llY-! 

J:,..lll J4! cs9L.a 

'5>':il ,-�1.JI.J �..J'---ll 
LSy,,.I "4c,I.J 4.:!.Jl.l! i ... •,ut.w... 

W_,:WI ,j . .A!J'il yl...:.. �/ (� .l.J) 
Ji_,..:; "4c,I 

�.JL.a.JI i)4l 

u��'il J.ii &Jiill e:-i.; <)1...a
�I �.li:ill w,i_,s.ll tw.., _;.. �

��I �t-11 .l 4..1.1 • - � --->-
o\Sjll u.J->-" 

& Jiill e:-i.; <)1...a 

=�e� 
/JI � _pll er"' W 

o�I • ..:i�I -_,w- .J:P- • (j 
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